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Terms 
1. An order blank has been pro¬ 

vided tor your convenience. Enclose 
your remittance or use MasterCard, 
Visa, or American Express (send all 
the information in raised print on 
your card, the name of the issuing 
bank, and be sure to sign your or¬ 
der). Please list alternate choices if 
possible (these will only be used if 
your first choice has been sold 
earlier). If you are ordering for a 
type set, just put "same type" for 
your second choice. We will then 
send a coin of the same design type 
and of equal or higher grade and 
value if your first choice has been 
sold. Please add $2 postage and 
handling for all orders under $200. 
Orders will be sent insured, either 
through our private carrier or the 
United States Post Office. 

2. Any item can be reserved 
by telephone Monday through Fri¬ 
day 9:00 a.m. to noon and 1:00 
p.m. to 5:00 p.m. Call our Order 
Department—FOLL FREE—at 
800-222-5993. New Hampshire 
residents use our regular line 
603-569-5095. 

3. GUARANTEE: Any item not 
satisfactory for any reason, including 
grading, may be returned within 30 
days of receipt. Exceptions: Bullion 
coins, dealer-to-dealer transactions, 
or coins for which the price is 
negotiated. Coins sent in sealed 
holders issued by grading services 
must be returned untampered with 
and in the same sealed holders for 
the guarantee to be effective. 
Grading is a subjective description 
that represents the opinion of the 
cataloguer as to the state of preser¬ 
vation of a particular item. All such 
terms, including adjectival and 
numerical descriptions of coins and 
paper money, are the opinion of the 
cataloguer and are not an attribu¬ 
tion. No warranty, whether express¬ 
ed or implied, is made with respect 
to such adjectival or numerical 
descriptions which can and do vary 
among experts. Further, the inter¬ 
pretation of various published stan¬ 
dards has changed over a period of 
time. However, it has been our ex¬ 
perience (dating to 1953) that our 
conservative grading and reasonable 
prices have pleased countless 
thousands of discriminating 
numismatists. In the process we 
have built what is probably the 
most successful rare coin dealership 
in the world today. All items are 
guaranteed authentic (any coin prov¬ 
ed to be otherwise will be accepted 
for a refund of the money paid, or a 
replacement, at our option, without 
further liability). 

A. As the future is unknown, 
no guarantee, implicit or expressed, 
is made concerning the investment 
performance or quality of any coin 
or its price in the future. Market 

of Sale and Grading 
prices are determined by supply 
and demand. Moreover, grading in¬ 
terpretations may change over a 
period of time. It is possible for 
prices to go down as well as up. 

5. All transactions are deemed to 
take place in New Hampshire as the 
place of venue, under Carroll Coun¬ 
ty and New Hampshire State laws. 

6. All coins are kept in bank 
vaults. We maintain no over-the- 
counter facilities. We do attend cer¬ 
tain national and regional conven¬ 
tions and are pleased to meet our 
clients in person there. We are as 
close as your telephone or mailbox 
and invite your inquiries on any nu¬ 
mismatic subject of interest to you. 

7. This catalogue cancels all pre¬ 
vious lists and quotations. While we 
have made an effort to avoid typo¬ 
graphical errors, we cannot be respon¬ 
sible for any errors which may occur. 

S. At Bowers and Merena Gal¬ 
leries we employ our interpretation of 
the Photograde and ANA systems. 
While we endeavor to be conser¬ 
vative in the matter of grading, you 

are in any event protected by our 
30-day money-back guarantee of 
satisfaction. We have been pleasing 
customers for many years! 

9. Bowers and Merena Gal¬ 
leries and/or staff members are 
members of the Professional Numis¬ 
matists Guild, American Numisma¬ 
tic Association (life members), the 
American Numismatic Society, and 
other leading organizations. Q. 
David Bowers served as president of 
the Professional Numismatists Guild 
1977-1979 and president of the 
American Numismatic Association 
1983-1985. Others staff members 
have likewise been active in the nu¬ 
mismatic hobby and profession for 
many years. Certain principals of 
Bowers and Merena Galleries are 
principals in the Hallmark Grading 
Service, Inc. 

10. Items may be sent on 
open account if credit has been 
previously established. Interest 
will be charged on unpaid accounts 
at the rate of VAX per month (18% 
per annum) after 30 days. 
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Bowers and Merena Subscription Rates 
• • • • 

If you are receiving this issue of 
the Rare Coin Review as a sample 
copy, then we invite you to sub¬ 
scribe in order to receive future 
issues the moment they are re¬ 
leased! 

The following PREFERRED 
subscription rates are for ACTIVE 
NUMISMATISTS only and are in¬ 
tended for those who are purchasers 
or auction bidders or who intend to 
become such. Subscriptions are not 
solicited from others, except at dou¬ 
ble the following rates, for it costs 
over twice what we charge in order 
to produce, print, and deliver these 
catalogues to you! 

Just indicate the subscription type 
that you desire: A, AA, AAA, B, BB, 
BBB, or C—on the order blank with 
this issue, and return it to us with 
your remittance. 

■ Subscription A: The next six Rare 
Coin Review issues (a $30 value if 
ordered separately) plus all Special 
Coin Letter issues produced during 
that period (an additional value of 
$30 to $50) mailed to U.S. ad¬ 
dresses. 
Preferred rate: 
Subscription A.$19.00 
Double-Length Subscription 
AA.35.00 
Triple-Length Subscription 
AAA.51.00 

■ Subscription B: The next six Rare 
Coin Review issues (a $30 value if 
ordered separately) plus all Special 
Coin Letter issues produced during 
that period (an additional value of 
$30 to $50) PLUS the next six 
auction catalogues produced by 
Auctions by Bowers and Merena, 

Inc., and prices realized list to be 
sent after each sale. A value of over 
$100 if ordered separately! 
Preferred rate: 
Subscription B.$49.00 
Double-Length Subscription 
BB.95.00 
Triple-Length Subscription 
BBB.140.00 

■ Subscription C: First Class, all 
publications (except our Special 
Coin Letter) to U.S. addresses. 
Preferred Rate.89.00 
Canada and Mexico—all 
publications 
By regular mail.75.00 
First Class.135.00 
Other Foreign address—all 
publications 
By regular mail.100.00 
Air Mail. 145.00 



A Personal Message 
From Q. David Bowers, Chairman 

Welcome to our new Rare Coin Review No. 73. On 
the pages to follow are some mighty fine 
values—in just about every field imaginable, from 

colonials to commemoratives, from half cents to double ea¬ 
gles. We have added several important old-time holdings to 
our stock, and in the pages to follow there are bound to be 
some great values just for you. 

Some things never change, and the passing of years simp¬ 
ly confirms their merits. When I began my career as a pro¬ 
fessional numismatist in 1953, thirty-six years ago, I was 
"the new kid on the block" and had to work especially 
hard in order to earn a reputation. I soon found that it is 
not enough to have nice coins in stock. Clients also wanted 
the satisfaction of a good transaction, and a comfortable 
feeling in doing business through the mail. While I 
endeavored to grade a coin as Very Fine, Extremely Fine, 
Uncirculated, Proof, or whatever back then—the numerical 
grading system was not in effect—I found that even though I 
thought a coin Was in a certain grade, a customer might 
disagree, or perhaps I thought that the toning on a coin was 
particularly attractive, whereas the client wanted nothing 
but "brilliant" pieces. Sometimes a client had another 
reason for not wishing to retain a piece. This was brought 
home to me the other day when an Oregon customer sent 
back a very nice two-cent piece, with this note: "The coin 
is beautiful, and everything you said, but I bought one at a 
coin show last weekend, before your coin arrived, and now 
I find I don't need two of them, even though your coin is 
the nicer of the two." From the desire to keep clients pleased, our money- 

back guarantee was evolved. Now, in 1989, it stands 
as follows: If for any reason whatsoever you are not 

100% delighted with any coin you purchase from this issue, 
just send it back within 30 days for an instant refund, no 
questions asked. This means that if you buy one elsewhere 

ABOUT THE COVER: 
A lithograph of the United States Mint, 

Philadelphia, from an 1861 issue of 

Harper's New Monthly Magazine. This 

drawing accompanied a lengthy article 

by an unnamed writer, chronicling his 

visit to the Mint, which he described as 

"an object of particular interest" to every 

visitor to Philadelphia. The Mint was 
From Harper s ew Qpen to vjsjfors fr0m 9:00 to 12:00, with 

Mont y Magazine tours gjven by "gentlemanly" escorts. 

in the meantime, if you don't like the toning or brilliance, 
or simply if you decided that you wanted to collect another 
series and change your mind, you can send a coin back 
without any explanation, without any embarrassment, and 
without any obligation. Further, each and every coin we sell 
is guaranteed authentic forever. Time has shown that our guarantee works, and al¬ 

though relatively few people have ever taken advan¬ 
tage of it, it does provide a certain security to those 

ordering through the mail. I am proud that many people 
who were my clients back in the 1950s are still active 
buyers today, and I'm likewise proud that many 
numismatists who are no longer with us saw fit to have my 
firm sell their coins at auction or purchase them outright. 
Unlike just about any other business I know of, in rare 
coins buying is the hard part—properly graded coins priced 
to be good values sell quickly! However, there is nowhere I 
can call and say "send me five 1912 MS-65 nickels," or "I 
can use some nice early half cents in EF-40 or better 
grade." On the contrary, buying coins is a long and tedious 
process. I and the others on our staff have to agree with the 
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New Profits! 
High Profits From Rare Coin Investment 

The 12th edition of 
High Profits From Pare 
Coin Investment by Q. 

David Bowers, the best¬ 
selling book ever written on 
the subject, is expected to 
be released within a few 
weeks. This new edition 
contains all the information, 
insights, and advice of the 
previous edition, as well as 
up-to-the-minute statistical 
information about the 1989 
coin market. 

Stock No. BBM-102 
Softbound $14.95 

any topics are cov¬ 
ered in the il¬ 
lustrated 336-page 

volume, and include: 

Building a Portfolio of United States Coins 
Gold Coins 
Commemoratives 
Morgan Dollars 
Certified and Guaranteed Coins 
Grading 
Price and Market Cycles 
How to Avoid Mistakes 
How to Spot Sleepers 
How the Stock Market Affects the Coin Market 
. . . and much more! 

Knowledge is the 
"secret" to success¬ 
ful rare coin invest¬ 

ment, the author states, 
drawing upon his extensive 
experience in professional 
numismatics, which dates 
back to 1953. Bowers deals 
not only with "theory" but 
with actual hands-on ex¬ 
perience, for he has bought 
and sold just about every 
rare coin in the book, in¬ 
cluding many of the greatest 
collections ever assembled. 
He has written over three 
dozen books, a number of 
which have won the Profes¬ 
sional Numismatists Guild 
"Friedberg Award" and the 
Numismatic Literary Guild 
"Book of the Year Award" 
honors. His other credits in¬ 
clude the presidency of the 

American Numismatic 
Association (1983-1985) and 
the presidency of the Profes¬ 
sional Numismatists Guild 
(1977-1979). 

The author was the very 
first numismatist to de¬ 
scribe coin price 

cycles, and the first to inter¬ 
relate economics and rare 
coin investment. In 1974 the 
first edition of this book ap¬ 
peared, and in the interven¬ 
ing years it has met an 
unprecedented success. 
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technical grade, but this is just the beginning. Beyond the 

technical grade we look for an attractive surface ap¬ 

pearance, freedom from damage, a nice planchet, and an 

overall aesthetic appeal, among other considerations. Once 

we have satisfied ourselves on those scores, we want to be 

sure that the price we pay is reasonable, so we in turn can 

charge a reasonable price when the coins are sold. In today's market especially, there are some who feel 

that the technical grade is everything, and that an 

MS-63 large cent purchased here is precisely 

equivalent to an MS-63 large cent purchased somewhere or 

at several other places. In actuality, if you were to show me 

or one of our buyers 50 different large cents graded MS-63, 

there probably would be 20 or 30 of them we would not 

want to buy at all, simply for aesthetic reasons. Of the re¬ 

maining pieces, all of the same technical grade, we would 

probably discard a half dozen or a dozen more for striking, 

planchet quality, or some other reason. This attention to 

detail pays off where it should: the bottom line of our com¬ 

pany financial statement. My firm has grown steadily over 

the years, and I attribute it to one reason: a large, 

dedicated, long-term clientele—discriminating numismatists, 

dealers, and others who order coins from us again and 

again on a regular basis. 

any things have changed since 1953. Now we have 

FAX rrfachines, toll-free numbers, and other con¬ 

veniences. The toll-free number in particular has 

been popular with our clients, and if you see anything of 

interest in this issue, I suggest that you use it. Simply dial 

(800) 222-5993 and you will be connected with Liz Arlin, 

Frank Van Valen, or someone else in our Order Depart¬ 

ment. If you wish to order numismatic books, ask for Sandi 

Scott. State what you would like, and we'll either hold it for 

you pending arrival of your check, or ship it right away 

against your credit card account, or send it on approval if 

you have established credit with us. Buying coins directly 

from Bowers and Merena Galleries, through the mail, is 

simplicity itself. There is no driving, parking, hassling, or 

any other inconvenience. And, unlike many in-person tran¬ 

sactions, you are given a full 30 days to change your mind, 

for any reason of your choosing! We try to make it very 

easy and comfortable for you to order. 

uring the past two years I have been spending 

much time writing The American Numismatic 

Association Centennial History, to be published on 

behalf of the American Numismatic Association, in connec¬ 

tion with the 100th anniversary, 1891-1991, of that organiza¬ 

tion. At this point I expect the finished volume to be 

between 500 and 1,000 pages in size, 8V2 x 11 inches (large 

format), hardbound. More information will be forthcoming 

from both our company and the ANA as time goes on, with 

a definitive announcement concerning ordering information 

scheduled to be issued next year. My reason for mentioning 

this now is that in reviewing nearly 100 years' worth of 

issues of The Numismatist, the official journal of the ANA, 

I have read what probably amounts to thousands of articles 

and news items and millions of words. Several themes keep 

repeating themselves. Numerous medical doctors and others 

submitted commentaries ranging from essays to many 

paragraphs in length, stating that a hobby, in particular 

numismatics, had all sorts of benefits—including peace of 

mind, a guaranteed interesting occupation for spare time 

hours, fraternity with other collectors, and additional results. 

These sentiments remind me of the oft-heard expression in 

today's times, "retirement has killed more people than hard 

♦ ♦♦♦♦ ♦♦♦ 

Five Dollar LOUISIANA "Baby" Bonds 
\A/e are quite pleased to offer these interesting four-note 

sheets of State of Louisiana $5 bonds, printed in 1879 by the West¬ 

ern Bank Note & Engraving Co., Chi-cago, and Fred Holyland, 

New Orleans. ♦ These interesting black and green bonds 

feature a vignette of a baby in period dress complete with bon¬ 

net, from which, no doubt, the nickname "Baby" Bond was de¬ 

rived. ♦ These bonds, which also circulated as currency in 

Louisiana, have five interest coupons attached, each good for 7!/2C 

on due date. ♦The intricate green vignette on the back of these 

bonds features the word LOUISIANA flanked by a numeral 5 on 

each side.^ The examples we offer are mostly crisp, with slight 

traces of folding at the corners, due to long-term storage. ♦The 

surface areas of the bonds themselves are in choice condition. 

♦ We offer these interesting bonds at the low cost of just $21.95 

each, or you may order five consecutively numbered sheets for 

just $99! ♦ Hurry on these, as we have a limited supply. 

♦ $5 Louisiana "Baby" Bond. Crisp and attractive four-note 

sheet.$21.95 

♦ Five sheets, consecutively numbered, just.99.00 
(Reduced Photo. Actual size: 13-5/8 x 5-9/16 inches.) 
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Golden Guide! 
Buyer’s to United States Gold Coins 

A new book by 
Q. David Bowers, 

kBuyer's Guide to 
United States Gold Coins, is 
now available and ready to 
be shipped. The volume 
analyzes United States gold 
coins by denominations, 
from dollars to double ea¬ 
gles, and pinpoints 
“sleepers'—issues which are 
especially scarce and rare in 
higher grades, but which in 
many instances have not 
been appreciated by 
the market. Even 
though gold coins 
may be priced the 
same, often there is a 
big difference in true 
rarity. Eventually the 
market will recognize 
this, and those 
benefitting the most 
will be the wise 
buyers who purchase 
them in the current 
market. 

T ■ens of thousands of 
sale records—such 
records extending over 

a long period of years—were 
analyzed by Richard A. 
Bagg, Ph.D. The results of 
this research are included in 
the book in table form. A 
foreword by David W. Akers, 
one of America's foremost 
authorities in the field of 
rare coins, provides an in¬ 
teresting introduction to the 
volume. 

GOLD COINS 
BY Q. DAVID BOWERS 

FOREWORD BY DAVID W AKERS 
U S 001D COIN SURVEY BY RICHARD A. BAGG, Ph D 

Stock No. BBM-350 
Softbound $12.95 

Arranging the book 
from the earliest 
gold dollar to the 

latest double eagle, with il¬ 
lustrations of each type, Q. 
David Bowers provides us 
with information on data 
concerning design, issue 
dates, composition, 
technical aspects, business 
strike mintage, Proof mint¬ 
age, and the rarity of certain 
issues. 

Profusely illustrated 
and 122 pages in 
length, the book is 

sure to pay for itself, as 
anyone interested in buying 
gold coins will find. No oth¬ 
er single volume has ever 
contained such a wealth of 
information concerning rari¬ 
ty, market availability, and 
other aspects which separate 
the sophisticated buyer from 
the amateur! 

Stock No. BBM-351 
Hardbound $19.95 
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work ever did." We all seek interesting things to keep 

ourselves occupied, and show me a dedicated numismatist, 

and I'll show you someone having a really nice time in life. 

Second, while investment was mentioned from time to time 

in articles, far more frequently contributors to The Numis¬ 

matist extolled pleasures of education, the enjoyment of 

learning about coins. Today, in 1989, learning about coins is 

often overlooked in the mad scramble to engage in buying 

and selling. And yet, my files are filled with letters—many 

of them excerpted or reprinted from time to time in the 

Rare Coin Review—from busy professional people and 

others who have added a new dimension of happiness to 

their lives by building a numismatic library and learning 

about coins through reading. 

Build a fine collection in some specialized area, buy 

carefully over a long period of time, build a numis¬ 

matic library, learn about coins, enjoy yourself along 

the way, and the investment aspect will take care of itself. 

We have handled countless collections at auction, and, so 

far as I know, anyone who has built a meaningful collection 

and who has held it for the long term, and who has been 

fussy about buying, has done well upon selling it. On the 

other hand, those who have simply accumulated coins have 

often done less well. The choice is yours, and history clear¬ 

ly points that forming a collection is the best way. 

♦, On the subject of books, I encourage you to spend 

some time looking through our listing in this issue. 

We give you a confidential 20% discount if you 

order $100 or more worth of books—our way of helping 

you enjoy numismatics and increasing your potential for 

profit. There is no substitute for knowledge in any field, in¬ 

cluding coins. Fortunately, a relatively modest expenditure 

will yield a nice shelf full of truly desirable books— 

publications which are interesting to read and which at the 

same time are useful and instructive. Just like the coins in 

this issue, each book comes with an iron-clad 30-day 

money-back guarantee of satisfaction, no ifs, ands or buts! 

So, if after reading a book, or even after just looking at its 

cover, you don't like it, just send it back! 

ust published is a great new volume, Buyer's Guide to 

United States Gold Coins, written by me, with the 

capable research assistance of Dr. Richard Bagg. A nice 

foreword was provided by David Akers. This book, 122 

pages in length, is available in softbound for $12.95 or de¬ 

luxe hardbound for $19.95, prices which make it eminently 

affordable to just about everyone. You will find commentary 

on all gold coin types from dollars through double eagles, 

together with information concerning rarities, pieces which 
seem to be undervalued, etc. 

A best seller has been a book released a few months ago, 

The Coin Dealer Newsletter: A Study in Rare Coin Price 

Peformance 1963-1988, available in softbound form for 

$34.95 or deluxe hardbound for $49.95. One of the best 

ways to predict price movements of the future is to study 

how it has happened in the past—'the lessons of history," 

so to speak. This rather hefty volume (527 pages; large 8Vi 

x 11 size) gives market closing prices for commemoratives, 

silver dollars, rolls, Proof sets, "type" coins, gold, and other 

issues over a long period of years, traces their ups and 

downs and popularity trends, discusses grading, and gives 

enough other information that anyone spending time with 

this book will be an expert so far as market knowledge is 

concerned! By the way, the previously mentioned 20% dis¬ 

count applies to these books, too, as long as your order for 

books totals over $100—just pick out some additional titles 
from our main book section! All of us here at Bowers and Merena Galleries look 

forward to receiving your order—for coins, for 

books, or anything else of interest. Use our conve¬ 

nient toll-free line, (800) 222-5993, or the order blank and 

envelope provided. Either way, some truly magnificent items 

will be arriving in your mailbox soon! 

Sincerely yours, 

Q. David Bowers 

Chairman, Bowers and Merena Galleries, Inc. 

The Bowers and Merena Comparison Test 
Th e famous Bowers and Merena Comparison Test 

states our position that the value of coins we deliver 
will be fully equal to or greater than you can find 
from any other source. We are sure you will find 
that as you build your collection, we will be the 
very best source in the business. 

After you receive an order from this Rare Coin 
Review you are encouraged to compare the coins 
received, item by item, from those available 
elsewhere. You have to make an in-person com¬ 
parison of the coins delivered, for comparing to 

pieces advertised by others (but not actually deliv¬ 
ered to you or seen by you) without examining the 
quality is not meaningful. You have 30 full days to 
do this! If you do not agree that the value delivered 
by Bowers and Merena Galleries is the very best 
you can buy anywhere, just return the coins and an 
instant refund awaits you. 

You might think that we are taking a big chance 
by making this challenge—but we are not. We 
would be very surprised that if in the course of ex¬ 
amining many coins you return even a single item! 
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Colonial and Early American Coins for Sale 
Colonials 

The following listings contain many 
varied colonial issues which we have not 
offered for quite some time. Included 
within this group are many attractive 
tokens, including a rare brass New Yorke 
issue; a London Elephant with a thick 
planchet; a 1766 Pitt issue; the ever- 
popular 1779 Rhode Island Ship token; 
as well as the highly collectible Kentucky, 
Franklin Press, and American Plantations 
issues. Intermingled among this group 
are other state coinage issues which are 
also new additions to our inventory. 
Please keep in mind that many items in 
our colonial section are one-of-a-kind, so 
we encourage you to telephone early if 
you see something of interest. Simply use 
our toll-free number at 1-800-222-5993 
to reserve the items of interest to you. 

1662 Massachusetts Oak Tree twopence. Noe-31. 
F-12. Struck somewhat off center on an uneven 

planchet. The surfaces are warm pearl gray, and 

strictly original. The central portion of the de¬ 

vice is a little weak, but overall it is sharp for 

the grade. [#16776] . 1,295.00 

(Undated) New Jersey St. Patrick's farthing. VF-20. 
A well-centered specimen with sharp detail 

present for the grade. Struck on a pleasing glossy 

tan planchet. A couple of minor pin marks are 

noted, but nothing that you would not expect 

to see on a VF-20 coin. An issue that we have 

not handled for quite some time, and priced to 

sell quickly. [#16795].525.00 

1688 American Plantations token: AU-50. A 

sharp, fully lustrous specimen with much 

original mint lustre present. Some light rubbing 

on the high points is all that keeps this coin from 

Uncirculated preservation. One of the restrikes 

from around 1828 (of which only a few hun¬ 

dred issues were struck). The restrikes are also 

considered rare, along with the originals. 

[#16775] $595 ☆ MS-63. A gorgeous, ex¬ 

ceedingly sharply struck specimen. Rust marks 

are evident on this piece above the MAG on the 

obverse as well as near the rim at 10:00 on the 

reverse, which is typical for restrike issues. They 

do not detract from the importance or appeal 

of the piece, as they are simply die diagnostics 

for this particular issue. A well-centered exam¬ 

ple with full border denticles present on the ob¬ 

verse, and nearly all present on the reverse. 

Priced to sell quickly. [#16774] .... 1,295.00 

The 1688 American Plantation tokens are also commonly 

known as Holt's Tin Plantation Halfpence. Although it had long 

been known that cold weather caused metallic tin to crumble 

into powder almost instantaneously, owners of tin mines in 

Devonshire and Cornwall struck tin farthings and halfpence for 

British domestic circulation between 1684 and 1692. On August 

13, 1688 a letter from Henry Guy, secretary to King James II, 

asking mint officers if they had any objections to minting a 

similar coinage for the "American Plantations" as the colonies 

were well established at that time. 

It seems that no objections were made, as the Tower Mint 

did strike coins for Richard Holt & Company during the last 

few weeks of James M's reign. Coinage was interrupted by the 

Glorious Revolution which eventually ousted the king. The 

issues did arrive in the colonies, but the coins proved unac¬ 

ceptable especially after a brief exposure in New England and 

New York, as the winter weather corroded them. 

The restrikes that are offered above were minted sometime 

around 1828 by the London coin dealer Matthew Young from 

two pairs of original dies which were rusted and broken, He 

struck a few hundred pieces at 55 to the pound, but they suf¬ 

fered the same fate as the originals and are now also consid¬ 

ered rare. 

1723 Wood's Hibernia farthing: ☆ AU-50. Red and 

brown surfaces. A small planchet defect is noted 

on the reverse through the B in HIBERNIA. 

[#16780] $269 ☆ AU-50. A beautiful glossy brick 

red piece with a nice strike. Well centered and 

free of irregular toning or carbon spotting. 

[#16778] $269 ☆ AU-55. A sharply struck ex¬ 

ample which is well centered and attractive with 

rich glossy brown surfaces.[#14896] . .295.00 

1723 Wood's Hibernia halfpenny. MS-60. An ex¬ 

tremely sharply struck specimen with light 

brown surfaces enhanced by heather toning. A 

verdigris spot beneath the U in GEORGIUS is 

noted on the obverse [#14894].349.00 

1664 London Elephant token. GOD PRESERVE 
LONDON. Thick planchet. EF-45. This piece 

is very, very lustrous with pleasing tan surfaces 

enhanced by soft iridescent toning. Struck on 

a porous-free planchet. A rim bump is noted 

at 8:00 on the reverse. [#16783].695.00 

It is believed by a Mr. Snelling that the legend GOD PRE¬ 

SERVE LONDON alludes to the 1665-1666 Great Plague and 

Fire, which could possibly date the coins around 1666, but no 

documentation has turned up regarding their date of issue or 

reason for being issued. 

A FINE COLLECTION 

IS YOUR BEST INVESTMENT 

THE PRINCIPAL COINS OF THE AMERICAN COLONIES 

Five-Piece Pillar Coinage Sets Nearly everyone has heard of “pieces of 

eight," the legendary coins of the pirates 

of the high seas. Mention of these coins 

conjures up thoughts of buried treasure, hostile 

and uncharted areas of the "New World," and 

great sea encounters between buccaneers and 

the King's Navy. Far fewer people realize that 

these coins, which were produced at several 

Spanish mints in the New World, were widely 

accepted as "good silver" and used frequently 

in the day-to-day commerce of the American 

colonies. Struck in convenient denominations of 

one half, one, two, four, and eight reales, the 

Pillar dollar and its fractions, known as "bits,” 

were accepted in many parts of the world. This five-coin set include examples of one half, 

one, two, four, and eight reales, and each will grade an attractive VF or better. In addition, 

each set includes a scarce four reale coin from the Potosi Mint in Bolivia, so you get an in¬ 

teresting and historic mix of Spanish colonial mint coins! Minted from 1732 through 1770, 

these coins are a direct link with the early numismatic history of America! 

■ Five-coin set. One half, one, two, four, and eight reales. 1732-70. VF or better, dates our 

choice, in custom holder.$695.00. (Custom holder only, no coins: $24.95) 

■ Eight real, 1732-70. A single eight real Pillar dollar, date of our choice, in attractive 

custom holder .$195.00. (Custom holder only, eight real: 9.95) 

PILLAR DOLLAR TYI’L SKI 
4 7 $2-1772 
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Early U.S. Coins 

Rare Brass New Yorke Token 

No Date New Yorke token. Struck in brass. 
F-15. Listed as very rare by Walter Breen in his 

Complete Encyclopedia of United States and 
Colonial Coins. This piece exhibits sharp detail 

for the grade and is free of detracting nicks and 

scratches. The legends are clearly legible and 

the central device details are quite sharp. Walter 

Breen suggests that possibly 10 brass specimens 

survive. A very underrated issue in the Coloni¬ 

al series. [#15856].3,150.00 

Very little is known with regard to the New Yorke token and 

the purpose for its origin. Venus and Cupid are represented on 

the reverse under the palm tree possibly suggesting that the 

colonies werea pleasing place to enjoy life. The spelling YORKE 

with the final E is found intermittently between the years 1664 

and the 1770s, but this does not shed much light on the to¬ 

ken's date, as two brass strikings were found in Civil War to¬ 

ken lots in the 1950s, raising suspicions as to their age. 

It is important to note, however, that almost any coinage of 

the farthing size during the 1860s would have passed as a cent, 

not a farthing. The lead discovery piece was at The Hague prior 

to 1950. If the tokens were of 18th-century or earlier provenance, 

they could only have represented farthings which would point 

to a pre-revolutionary cifculation. An important item for the 

advanced numismatist. 

1760/00 Voce Populi. Zelinka-5D. Halfpenny. VF- 

30. An attractive, glossy medium brown exam¬ 

ple exhibiting nice detail. The obverse shows 

some slight pitting in the head detail, but this 

is typical for the issue as the piece was not ful¬ 

ly struck up. In fact, it is difficult to find any Voce 

Populi issue sharply struck. A Rarity-5 variety 

of great desirability. [#14891] .195.00 

Originally this piece was struck with the date 1700, and at 

a later time a tail was added to the first 0 to make the date 1760. 

1760 Voce Populi halfpenny. EF-40. Variety with ex¬ 

tra P in right obverse field. A light tan specimen 

with some gunmetal blue toning throughout. 

Some light corrosion is noted near the head of 

the seated figure on the reverse. A sharp exam¬ 

ple with nice detail present and quite well 

centered. [#16779].249.00 

1766 Pitt halfpenny token. EF40. Well centered and 

attractive with brick red surfaces. A couple of 

very minor rim dings are noted for accuracy. The 

piece exhibits nice detail. The Pitt token is a 

curious and interesting link with our nation's 

history. [#15788].825.00 

Featured on the obverse is Sir William Pitt an able speaker 

in the Commons and a popular statesman in England. He was 

well known for defending the rebellious colonists in their op¬ 

position to the Stamp Act. Because of his efforts on the colo¬ 

nist's behalf, he was hailed as a savior among the people. 

Dies for the Pitt token are believed to have been engraved 

by lames Smither allegedly after sketches which were furnished 

by Paul Revere. Smither was a British gunsmith who is best 

known for his engraved plate elements for Pennsylvania cur¬ 

rency. He was later accused of high treason on )une 2, 1778 

by the Pennsylvania Supreme Executive Council. 

1779 Rhode Island Ship token. EF-40. A sharp ex¬ 

ample with nice detail present. Struck on a 

medium brown planchet. An attractive exam¬ 

ple of this popular token. [#14448] . .895.00 

1788 Massachusetts cent. Ryder 10L. With Period 

variety. VF-20. An attractive light tan example 

with sharp detail for the grade present. Well 

centered. [#14673] .249.00 

1788 Connecticut copper. AUCTORI variety. Bust 

Left. An attractive piece struck on a light tan 

planchet. Nice definition still present for the 

grade. Free of porosity or nicks and scratches. 

An attractive coin. [#16777].119.00 

1787 Nova Eborac copper. EF-40. Variety with fig¬ 

ure seated right. An attractive example of this 

issue with pleasing light tan surfaces with hints 

of brick red toning. Struck just slightly off cen¬ 

ter. A piece with no rim bumps, nicks or scrat¬ 

ches. This variety is often seen with a heavy die 

break at the foot of the seated figure, and is easi¬ 

ly recognized by such. [#5355].995.00 

The Nova Eborac copper of 1787 with the figure seated right 

is known for its notorious weak strike. This weakness was due 

to the device being deeply cut into the die, with hopes of a 

higher relief, but instead resulted in weak strikes. Most extant 

specimens are found heavily worn. 

1786 Vermont copper. Ryder-6. Vermontensium va¬ 
riety. Very Fine. An attractive, light tan exam¬ 

ple of this popular landscape issue. Although 

the Vermontensium variety is not particularly 

scarce, it does afford the collector an opportuni¬ 

ty to obtain an issue with a landscape design 

on it. Some weakness in strike is present in the 

word DECIMA on the reverse. Priced to sell 

quickly. [#15774] .695.00 

1788 Vermont Copper. R-20. F-15. A sharp example 

of this rare variety. Medium brown surfaces are 

highlighted by golden toning. Free of porosity 

or problem areas. The date is bold and well 

defined. [#14759].349.00 

1792-1794 Kentucky token: ☆ Plain Edge. VF-30. A 

beautiful brick red and light brown example 

with a sharp strike. Just a trace of irregular ton¬ 

ing is noted in the right field on the obverse. 

[#16773] $165 ☆ Plain Edge. EF-40. A lustrous 

specimen with a sharp strike. Glossy medium 

brown surfaces are enhanced by sky blue and 

champagne overtones. [#16681].249.00 

1794 Franklin Press token. EF-40. An attractive ex¬ 

ample of the issue with bold definition of the 

central devices and lettering. There is even a 

hint of mint red in the central devices. An issue 

we have not offered for quite some time. 

[#16772].359.00 

1795 Talbot, Allum & Lee cent. EF-40. A beautiful 

piece with much mint lustre remaining and 

hints of mint red in protected areas. Well struck 

and exhibiting strong detail with all of the den¬ 

ticles well defined on both the obverse and re¬ 

verse. A pleasing example. [#16878] .325.00 

During the 1794-1795 period, the Philadelphia Mint although 

in large-scale operation could not keep up with the demand 

of the public for copper coinage. It was probably due to this 

that Talbot, Allum & Lee, importers of goods from India, con¬ 

tracted with Peter Kempson & Company of Birmingham, 

England for at least two tons of tokens of the usual halfpenny 

size. They were accepted by the public and circulated, although 

they were slightly lighter than federal cents. 

1783 Washington & Independence copper: ☆ Large 

Bust. VF-20. Chocolate brown planchet. 

[#16906] $125; VF-30. A glossy medium brown 

example with sharp detail present and no ma¬ 

jor marks or scratches. [#16908] $159 ☆ VF-30. 

A glossy brown example with a small rim bump 

at 12:00 on the reverse. [#16907] .... 159.00 

1783 Washington UNITY STATES cent: ☆ VF-20. 

A lustrous, glossy brown example with sharp 

central device detail present. A rim mark and 

some planchet striations are noted from 6:00 

to 10:00 on the obverse, and in the correspon¬ 

ding area on the reverse. [#14923] $125 ☆ EF- 

40. Light tan surfaces. [#14022] $215 ☆ AU-55. 
A rich, glossy light brown piece with much mint 

lustre still remaining. Planchet striations are fair¬ 

ly heavy on the reverse through the letters 

UNITED and AMERICA. [#14554] . . .495.00 

No Date Washington Double Head copper. VF-30. 

A light brown example with gunmetal-blue ton¬ 

ing throughout. Sharp detail for the grade. 

[#16905].179.00 

No Date Washington Success Medal. Large Plan¬ 
chet. Plain Edge. EF-45. Struck in brass. A very 

lustrous example. A trace of weakness is at the 

center on the reverse. [#14304] .425.00 

Half Cents 
Half cents have always been one of our 

best-selling issues. They always sell very 
rapidly when offered, so please contact 
us early. 

We offer many Draped Bust varieties 
which have not appeared in our listings 
for a long time. Of particular note is an 
outstanding 1802/0 Breen-2 variety in F- 
12 condition and an 1811 Breen-1 in VF- 
20. Both of these issues are quite scarce 
and are important additions for complete 
half cent collections. Read the listing 
carefully, as many new items have been 
added since our last Rare Coin Review. 

1800: ☆ Breen-lb. VF-20. A pleasing piece with 

chocolate brown coloration. A few very minor 

marks are noted for accuracy. [#16882] $120 ☆ 
B-lb. EF-40. A beautiful light brown specimen 

which is well centered, sharp and attractive. A 

small mark is noted on Liberty's cheek. Very at¬ 

tractive. [#16842].295.00 

GOOD REASONS TO BUY YOUR 
COINS FROM BOWERS & MERENA 

Our vast selection: Buying coins 

from Bowers and Merena is like 

buying coins from a vast numisma¬ 

tic department store. We pride ourselves on 

the wide choice of material we offer, from co¬ 

lonial issues to double eagles, from currency 

to exonumia, from foreign coins to American 

private and territorial gold. Whatever your area 

of interest, chances are that Bowers and 

Merena has it in stock! 
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Elusive 1802/0 Halt Cent Variety 

1802/0 B-2. Crosby-2. F-12. A very sharp example 
for the grade. The coin exhibits superb detail 
with almost full denticles around the reverse 
border. The overdate is very bold to the naked 
eye. Rich chocolate brown surfaces are free of 
porosity or nicks and scratches. An exceptional 
and desirable coin for the grade. Priced to sell 
quickly. [#16919] .1,595.00 

This particular piece was struck with the cent type reverse 

similar to that on Wreath cents from 1796-1807. Easily recogniz¬ 

ed with five berries left and six berries on the right of the wreath. 

The planchet stock for this issue was spoiled cents. An impor¬ 

tant issue in the half cent series. 

1803 B-3. VF-20. A sharply struck specimen with 
nice detail present. Struck on a medium brown 
planchet. Some light pin scratches are noted 
within the wreath on the reverse. 
[#16883].165.00 

1804 B-10. VF-30. Plain 4. No Stems. A rich, glossy 
brown specimen. Sharp strike. 
[#16784].125.00 

1807 B4, C-1. VF-20. Struck on a light tan planchet 
with some iridescent toning highlights. Well 
centered with sharp detail. 

U.S. Copper Coins 

[#14226].120.00 
1808 B-3, Rarity-2. VF-30. A medium tan specimen 

with traces of iridescent toning. Nice strike. Free 
of detracting marks. [#16713].195.00 

1809: ☆ B-4, C-3. VF-30. A pleasing light tan 
specimen with a sharp strike. [#14182] $79 ☆ 
B-4, C-3. AU-50. A sharply struck, glossy brown 
specimen which is free of porosity and prob¬ 
lems. This coin was struck just slightly off cen¬ 
ter [#16814].189.00 

1811 B-1, C-1. VF-20. A pleasing example of this 
scarce and extremely desirable issue in the half 
cent series. This coin exhibits very sharp detail 
with the word LIBERTY fully struck up, the date 
very bold and the hair detail on the central de¬ 
vice well defined. Die State V, easily recognized 
by the rim break which now touches the first 
four stars. This die state is much rarer than I. 
Pleasing chocolate brown surfaces. A small 
mark is noted on Liberty's chin, but looks like 
it was a tiny planchet flaw, not a bagmark. 
[#16815] .1,195.00 

1825 B-1, C-1. VF-30. Toned sky blue and gold. 
Sharply struck. [#14363].69.00 

'WASHINGTON 
BORN VIRGINIA" 

Restrike Cent 
Around the year 1792, Jacob Perkins, an accomplished die- 

cutter who lived in Newburyport, Massachusetts, engraved dies 

for a "cent” to honor President George Washington. 

The obverse depicted the portrait of Washington, facing left, 

with the surrounding inscription: GEO. WASHINGTON BORN 

VIRGINIA FEB.11.1732. The February 11th date is Washington's actual date of birth. Later, the 

calendar was revised to eliminate an error, and all earlier dates in history were moved for¬ 

ward by 11 days. Hence, we now consider Washington's birth date to be February 22nd. 

The reverse listed Washington's accomplishments: GENERAL/OF THE/AMERICAN ARMIES- 

/1775/RESIGN ED/1783/PRESIDENT/OF THE/UNITED STATES/1789. 

Original examples of the 1792 WASHINGTON BORN VIRGINIA cent are great rarities. In¬ 

deed, in a recent Guide Book of United States Coins, a price of $1,750 is given for an original 

in just Fine grade. 

Sometime around 1959 Albert Collins, a Massachusetts coin dealer, acquired the original 

obverse die. The reverse had disappeared, apparently years earlier. From the obverse he struck 

2,000 uniface (one-sided) specimens on bright copper planchets. The obverse die was then 

presented to the American Numismatic Association Museum. 

We acquired several hundred examples of this interesting restrike. Each is Choice Brilliant 

Uncirculated, some with a bit of natural toning—each is a beauty. (Request "WASHINGTON 

BORN VIRGINIA" cent.) 

1 coin.$19.95 
3 coins (only $17 apiece, or the lot for).51.00 
5 coins (only $16 apiece, or the lot for) .80.00 
10 coins (only $15 apiece, or the lot for).150.00 

1828 12 Stars: ☆ AG-3. [#4647] $22 ☆ G-4. A nice 
representative example of the issue. [#6797] $30 
☆ VG-8. A sharp example of the grade. [#4753] 
$45 ☆ F-12. A pleasing piece with nice detail. 
[#15868] $59 ☆ VF-30. A sharp and attractive 
example for a type set. [#4758] $115 ☆ EF-40. 
Attractive glossy light brown surfaces with a 
sharp strike. [#6800] $229 ☆ EF-45. Lustrous and 
sharply struck. A pleasing example of this scarce 
and popular issue. [#4787].295.00 

The 1828 12 Stars half cent is the only issue of its denomina¬ 

tion bearing the wrong count of 12 stars. This same error is 

found elsewhere in American numismatics, but only once with 

the 1832 $5 gold issue which also had 12 instead of 13 stars. 

1828: ☆ 13 Stars. B-2, C-3. AU-50. Pleasing, glossy 
light brown example with an exceedingly sharp 
strike. [#16787] $139 ☆ AU-50. A light tan 
specimen with generous amounts of mint lus¬ 
tre present. Well struck. [#16785] $139 ☆ AU- 
55. A fully lustrous example with light brown 
surfaces enhanced by gunmetal-blue toning. 
Sharply struck. [#16605].215.00 

1833: ☆ B-1, C-1. AU-50. Extremely sharply struck 
with generous amounts of full original mint lus¬ 
tre present over light brown surfaces. Attractive. 
[#15182] $129 ☆ AU-55. A very attractive exam¬ 
ple of the issue with beautiful brick red surfaces 
complemented by full original mint lustre. Well 
struck. [#15813].215.00 

1834 B-1, C-1. AU-55. Glossy light brown surfaces 
enhanced by full mint lustre. [#15812] 215.00 

1835: ☆ B-2. EF-45. Pleasing glossy brown surfaces. 
[#3674] $95 ☆ B-1. AU-50. Sharp and lustrous 
with sky blue toning. [#9218] $129 ☆ B-1. MS- 
60. A gorgeous piece with an exceedingly sharp 
strike. Traces of mint red are present on the cen¬ 
tral devices. [#16970] .279.00 

1851 B-1. AU-50. A lustrous example with brick red 
surfaces toned sky blue and gold. 
[#14183].159.00 

1853 B-1, C-1. MS-60. A beautiful coin with full mint 
bloom enhanced by generous amounts of mint 
red. Sharp and free of detracting toning spots, 
nicks or scratches. [#16813].315.00 

1854 B-2. Rarity-3. AU-55. A pleasing, light glossy 
brown example with a needle-sharp strike. A 
slightly better variety. [#7802] .199.00 

1855: ☆ B-1, C-1. EF-40. [#16617] $89 ☆ MS-64 
(PCGS). A beautiful, glossy brown specimen 
which would make a nice addition to an early 
type set. [#14024].595.00 

1856 B-1. AU-50. A well-struck example toned sky 
blue over light brown surfaces. Traces of mint 
red evident in protected areas. A couple of mi¬ 
nor pin scratches are noted in the left obverse 
field adjacent to Liberty's chin. [#16606] 159.00 

1857: ☆ B-1. EF-45. Sharply struck and quite 
lustrous. Struck on a pleasing tan planchet. 
[#16659] $110 ☆ AU-55. A sharp example with 
beautiful lilac and violet toning. Broad rims. Last 
year of issue for the half cent variety. Popular 
date. [#15920].215.00 

Large Cents 
The current listing of large cents is one 

of the finest we have had in quite some 
time. We offer a diverse group of pieces 
from the magnificent 1793 Chain AMERI. 
cent through the last year of issue—1857. 
For early material, we offer a superb 1795 
cent in AU-50 condition; a 1798 in EF- 

Pago a RARl COIN REVII \V Nn ' < 



U.S. Copper Coins 

40, as well as others. We were able to 
purchase a nice little group of pieces 
from the 1840s ranging in grade from 
AU-58 through MS-63. Review the listing 
carefully, as many new pieces have been 
added. 

Superb 1795 Cent 

1795 S-76b. EF-40 (ANACS). A well preserved 
specimen which is extremely sharp for the 
grade. Each of Liberty's hair strands is sharp and 
well defined. The coin exhibits full denticles 
around the obverse and reverse borders. The 
piece is well centered and the planchet is a 
pleasing medium brown. A prize for an early 
type set. [#16683]. 1,795.00 

Gorgeous 1795 AU-50 Cent 

1795 S-75. Rarity-3. AU-50. Variety with Let¬ 
tered Edge. A beautiful glossy brown piece with 
an exceptional strike. Surfaces are light brown 
and exhibit full mint lustre. Some planchet pit¬ 
ting is noted on the obverse in minute specks, 
and if not for this, the piece would easily grade 
AU-55. Overstruck on a Talbot, Allum & Lee to¬ 
ken. A piece for the large cent connoisseur. 
[#16816].5,750.00 

1798 S-166. EF-40. Struck on a dark chocolate brown 
colored planchet. The central devices are razor- 
sharp and exhibit superb detail for the grade. 
Easily recognized by the badly cracked reverse 
die from the denticles beneath the final 0 in the 
fraction up through the wreath into the field and 
through the letter E in UNITED to the rim. Com¬ 
monly referred to as the issue of 1798 with the 
head of 1799. [#16921].975.00 

Exceptional 1803 S-251 Cent 

1803 S-251. AU-55. Small Date. Small Fraction. Ex¬ 
tremely well struck with all of Liberty's hair 
strands fully defined. Beautiful glossy brown sur¬ 
faces are complemented by traces of pale or¬ 
ange and gold overtones. Well centered. A prize 
for the quality-conscious large cent collector. 
[#8102]. 1,350.00 

Popular 1810 Classic Head Cent 

1810 S-282. AU-50 (PCGS). A medium brown 
specimen with mint frost present throughout. 
Typical strike for the issue. Popular piece in the 
large cent series. [#11608].1,295.00 

1812 S-289. EF-40 (PCGS). A ni ce example for an 
early type set. [#13041].875.00 

Classic Head large cents of the 1808-1814 era are difficult to 

locate on porous-free planchets. Copper planchets were ex¬ 

tremely difficult to obtain as an embargo was placed on them 

during the War of 1812 and the mint was unable to obtain blank 

planchets from its normal supplier (Boulton & Watt of Birming¬ 

ham, England). Therefore, all of the cent coinages through 1813 

were made from backlogged blank copper planchets which 

were on hand at the time. 

During the time of extreme shortage in coinage supplies. East 

Coast merchants imported coppers from overseas. The coppers 

found circulating in United States were the 1783 Washington 

pieces from Boulton & Watt and William Lutwiche and the 1781 

North American token. These issues circulated freely as there 

was no law against the practice even after the mint had resumed 

cent coinage. 

1818 Newcomb-10. MS-64. A sharply struck, fully 
lustrous example with golden, rose and pale 
green toning. An easily recognized variety as 
all of the stars on the obverse are connected by 
a die crack. [#14334].995.00 

1820 N-13. Large Date. MS-64 (PCGS). An extreme¬ 
ly lustrous example with glossy brown surfaces 
enhanced by traces of mint red. Sharply struck 
with full denticles present around the border. 
Well centered on the planchet. A nice high- 
quality specimen for a large cent collection or 
a type set. [#16728] .695.00 

1833 N-2 Vi. VF-20. Pleasing light tan surfaces with 
no detracting marks. [#14184].59.00 

1839 VF-30. A glossy light brown specimen with 
nice detail present. [#16687] .89.00 

1841 N-2. MS-63. A superb specimen with a razor- 
sharp strike. Toned light tan over soft brown sur¬ 
faces. Fully lustrous and extremely attractive. 
[#16660].695.00 

Although Coronet large cents from the 1840s are not par¬ 

ticularly rare, we have not carried them in inventory for quite 

some time, due to lack of being able to find attractive 

specimens. We encourage you to call immediately if you see 

something of interest, as the pieces offered herewith are for all 

intents and purposes one-of-a-kind. 

1842 N-6. Large Date. MS-60. A coin which exhibits 
full original mint lustre over beautiful glossy 
brown surfaces. Extremely sharply struck. Free 
of detracting toning spots. [#16661] . .339.00 

1846 N-4. Small Date. EF-45. Variety with Doubled 
Date. Struck on a light brown planchet with 
some slight irregularity in toning on Liberty's 
face. [#14368]..89.00 

1846 N-2. MS-60. A fully lustrous example toned 
in light iridescent hues over medium brown sur¬ 
faces. Well centered on the planchet with all 
of the details exceedingly well struck. An attrac¬ 
tive coin. [#16662].325.00 

1848 N-8. MS-63. Generous amounts of mint red 
evident in protected areas. A mostly glossy 
brown piece. Well struck. [#16665] . .695.00 

1850 N-7. MS-60 (ANACS). A glossy brown 
specimen exhibiting full original mint bloom. 
Attractive. [#16666].325.00 

1851: ☆ EF-45. An attractive tan specimen. [#15758] 
$89 ☆ AU-58. Dark chocolate brown colora¬ 
tion. Sharply struck. [#16667].199.00 

1852 EF-40. A pleasing, glossy light brown piece 
with nice detail still present. [#301] . 79.00 

1853 N-8. MS-63. A lustrous, mostly brown 
specimen with some violet highlights as well 
as mint red overtones. Well struck. No nicks or 
scratches noted. [#16668].595.00 

1854 N-1. MS-60 (ANACS). A pleasing red and 
brown specimen with pale orange and lilac 
highlights. Blazing lustre. [#16669] . .325.00 

1856 Upright 5s. N-12. MS-63. A gorgeous glosx\ 
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light brown piece with a sharp strike and nice 
eve appeal. Mint records indicate 19 pairs of dies 
used tor business strikes and a 20th pair for 
Proofs. [#16670] .595.00 

1856 Slant 5s. N-1. MS-64. A breathtakingly 
beautiful piece with an exceptional strike. The 
surfaces are extremely lustrous and are com¬ 
plemented by hints of mint red and sky blue 
toning. An outstanding piece. 
[#15102].895.00 

1857 Large Date. N-1. MS-63. Scarce in this high 
state of preservation. Much mint red is evident 
in protected areas. Well struck and com¬ 
plemented by full original mint lustre. Last year 
of issue of the large cent denomination. 
[#13435] .995.00 
Although no figures have been ascertained regarding the 

number or weight of the destroyed 1857 large copper cents, 

Snowden (Director of the Mint) in 1860 noted that most of the 

1857 copper cents were melted. 

Small Cents 

FLYING EAGLE TYPE 

1857: ☆ MS-63. A beautiful piece with full original 
mint lustre toned fiery orange and gold. A tiny 
patch of discoloration noted on the reverse bet¬ 
ween CE and the word CENT as noted in the 
photograph. [#11471] $650 ☆ MS-63 (PCGS). A 
pleasing, glossy gold and tan specimen with 
violet toning highlights. Well struck with full tail 
feathers present. [#14667].650.00 

1858 Small Letters. EF-40. Brass coloration. 
[#16077] .70.00 

INDIAN HEAD TYPE 

1863 Copper-nickel: ☆ EF-40. Toned in deep fiery 
orange and gold hues. [#14373] $25 ☆ EF-45. 
Hints of mint lustre evident in protected areas. 
[#9844] $ 55 ☆ AU-55. Sharp, very lustrous and 
attractive. [#9758] $65 MS-64 (PCGS). Scarce 
in this high state of preservation. A pleasing ex¬ 

ample with golden iridescence over fully 
lustrous surfaces, just a trace of striking 
weakness at the very tips of the feathers in the 
Indian's headdress. Free of nicks and scratches. 
[#16818].625.00 

1865 AU-55. A glossy light brown specimen with 
a nice strike. [#13661].39.00 

1867 MS-64 (PCGS). A popular issue from the 
mid-1860s, and elusive this nice. Fiery golden 
and light brown surfaces add to the appeal of 
the piece. [#14659].425.00 

1879 MS-63 (PCGS). A glossy brown specimen with 
traces of light iridescent toning. Well struck. 
[#15171].159.00 

1887 MS-64 (PCGS). An outstanding piece with full 
original mint bloom complemented by violet 
and fiery orange highlights. [#16821] . 195.00 

1897 MS-64 (PCGS). A red and brown specimen 
with fiery orange highlights. [#16822] 185.00 

1899 MS-64 (PCGS). A beautiful piece with satinlike 
lustre. Some weakness in strike in Liberty's 
headdress. [#16824] .185.00 

1901: ☆ EF-45. [#9627] $10 ☆ MS-60. [#234]39.00 
1902: ☆ AU-55. [#9635] $19 ☆ MS-60. [#9639] $39 

☆ MS-64 (PCGS). A piece with reflective fields 
toned deep fiery orange. Sharply struck with 
mint frost evident on the central devices. 
[#16825].185.00 

1906 AU-55. [#9885].19.00 
1907 MS-60. [#14637] .39.00 
1908 EF-45. [#9685].10.00 

LINCOLN TYPE 

1909: ☆ AU-55. [#37] $9 ☆ MS-60. [#16711] $19 ☆ 
MS-63. Lustrous with iridescent toning. [#15945] 

$29 ☆ MS-64. Sharp, fully lustrous and attrac¬ 
tive with mint red surfaces. [#16672] . .39.00 

1909 V.D.B. MS-63. [#16671] .19.00 
1909-S V.D.B. EF-45. A light tan example exhibiting 

sharp detail. Lightly cleaned at one time. 
[#14240].315.00 

As cited by numismatist George Fuld, the late |ohn Zug 

bought 25,000 pieces from the San Francisco Mint at issue and 

resold them for 1-3/4 cents apiece around 1918. 

1910 Proof-64 (PCGS). A gorgeous, full mint red 
example of the period. The surfaces are virtually 
immaculate, and are satiny. Just 2,405 Proof ex¬ 
amples struck. [#14545].825.00 

1910-S: ☆ MS-63. A red and brown example with 
iridescent toning highlights. [#15111] $159 ☆ 
MS-64. Blazing satinlike surfaces enhanced by 
full original mint lustre. [#15112] $229 ☆ MS-64 
(PCGS). A frosty example with gorgeous deep 
golden toning. A few minor carbon spots are 
noted for accuracy on the obverse. Sharply 
struck. [#12351].229.00 

1911-S: ☆ MS-63. A glossy light tan example with 
subdued mint lustre. Attractive. [#167] $210 ☆ 
MS-64. A very sharply struck specimen with 
much original mint red present. Complemented 
by iridescent toning highlights. [#15948] $350 
☆ MS-65. A beautiful mint red specimen with 

Mexico lOO Peso Bond 
These large and colorful bonds, 

measuring approximately 151/2 inch¬ 
es long and 11Vi inches wide, were 
issued as shares in a venture to ac¬ 

quire a large hacienda and ranch in 
Lupataro, Mexico. Printed in Span¬ 

ish, the maroon face of this in¬ 
teresting bond features an attractive 
vignette of Agriculture, reclining in 
a field of wheat with various agri¬ 

cultural products at her feet. 
Dated September 1909, the face 

also features a 10 centavo revenue 
stamp, printed on the actual bond, 

not an individual stamp added 
later. The right side of the bond 

contains 40 interest bearing 
coupons, individually numbered. 

The reverse of this interesting bond 
is printed in deep blue, and 

features the statutes of the issuing 
company in full. Suitable for fram¬ 

ing, these interesting Mexican 
bonds offer an historical insight in¬ 
to the everyday life of our neighbor 

to the south, Mexico. 

Mexico. 1909. Land Company 
bond, 10 Centavo revenue stamp on 
face. Nearly New.14.50 
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U.S. Copper and Nickel Coins 
an extremely sharp strike. Scarce in this high 
state of preservation. [#15949].795.00 

1913- S: ☆ MS-64. A pleasing mint red specimen 
with some light pastel toning highlights. Sharply 
struck with full beard detail present. [#15950] 
$395 ☆ MS-65. Very scarce in Gem Uncircu¬ 
lated preservation. This piece has two very small 
marks in the obverse field. Blazing full mint red. 
Exceedingly sharply struck. A prize for the Lin¬ 
coln cent enthusiast. [#15953].895.00 

1914- D: ☆ VF-20. Pleasing tan surfaces which are 
mark-free. Well preserved for the grade. [#14269] 
$139 ☆ VF-30. Glossy brown surfaces. Sharply 
struck with a strong date and mintmark. 
[#14268] $195 ☆ EF-40. Scarcer in this condi¬ 
tion. This coin is medium brown with some 
gunmetal-blue peripheral toning on the obverse. 
Nice detail is present on the devices. A key issue 
in the series. [#14267] .389.00 

1915 ☆ MS-60. Very lustrous and quite attractive 
with iridescent toning over glossy brown sur¬ 
faces. [#15115] $95 ☆ MS-65 (PCGS). An excep¬ 
tional example with beautiful mint red surfaces 
surrounding shafply struck central devices. 
Enhanced by a whisper of lilac toning. Free of 
detracting irregular toning or carbon spotting. 
[#16885].489.00 

1916 MS-64 (PCGS). A blazing full mint red exam¬ 
ple. [#13689] .89.00 

1918- D MS-63. A very sharply struck specimen with 
electric blue, violet and fiery orange toning. A 
couple of light marks are noted in the obverse 
field in front of Lincoln's face. [#17] . . 110.00 

1919- D: ☆ MS-63. [#15956] $79 ☆ MS-64. Violet, 
rose and electric blue toning over fully lustrous 
surfaces. [#15955].165.00 

1919-S MS-63. [#36].75.00 
1920: ☆ MS-64 (PCGS). Full mint red. [#13708] $89 

☆ MS-65. A sharp example with gorgeous pale 
orange toning over fully brilliant and lustrous 
surfaces. Priced to sell quickly. [#41] . 145.00 

1923 MS-64 (PCGS). Beautiful frosty lustre toned 
golden orange. [#12585].59.00 

1926 MS-64 (PCGS). Blazing full mint red brilliance. 
[#12544].59.00 

1930 MS-64 (PCGS). Blazing full original mint red. 
[#12545].69.00 

1931-D MS-60. A beautiful glossy brown specimen 
with gunmetal-blue highlights. 
[#16676] .55.00 

1931-S: ☆ VF-20. [#16678] $39 ☆ EF-40. Light tan 
specimen. [#16677] $45 ☆ MS-64. Blazing full 
original mint red surfaces. [#9823] . . . 105.00 

1935-S MS-65. A fully lustrous example with deep 
orange surfaces. Some slightly irregular toning 
noted on the reverse. [#10522].75.00 

1972 Doubled Die: ☆ MS-63. Blazing full mint red. 
If not for a couple of minor marks, this coin 
would grade MS-64 or better. [#7610] $199 ☆ 
MS-64 (NGC). Bold doubling on the date and 
wording. Blazing full mint red. Sharply struck 
and attractive. A popular variety in the Lincoln 
cent series. [#13839].239.00 

Two-Cent Pieces 
1869 MS-63. A piece which exhibits blazing mint 

lustre and frost and is complemented by fiery 
orange and violet toning. Sharply struck and at¬ 
tractive. A scarce issue. [#14284] .... 395.00 

1872 Proof-63 (ANACS). A very sharply struck ex¬ 
ample with highly reflective surfaces surround¬ 
ing frosted devices. A trace of heather toning 
noted. A scarce issue in the series both as a busi¬ 
ness strike and Proof issue. Just 950 Proofs 
struck. [#14281] .695.00 

Nickel Three-Cent Pieces 
1865: ☆ AU-50. Lustrous with light golden toning. 

[#7132] $45 ☆ AU-55. Attractive satinlike fields 
enhanced by champagne toning. [#14292] $59 
☆ MS-60. Gorgeous satinlike lustre with a whis¬ 
per of champagne iridescence. 
[#16610].99.00 

1872 EF-45. Toned in gold hues. [#16922] .26.00 
1875 EF-45. [#14374] .39.00 
1881 EF-40. [#8332].21.00 

Silver Three-Cent Pieces 

1853 AU-50. A beautifully toned piece in light pastel 
blue, gold and green hues. Very lustrous with 
a nice strike. [#13529].139.00 

1862/1 AU-58. One of only three overdate varieties 
in the series, the other two being the 1863/2 and 
the 1869/8. This coin exhibits full original mint 
lustre and is attractively toned in deep irides¬ 
cent hues. Free of detracting nicks, scratches or 
problem areas. [#16976].199.00 

Nickel Five-Cent Pieces 

SHIELD TYPE 

1867 No Rays. AU-50. Popular type coin. 
[#16826] .35.00 

1868: ☆ MS-63 (PCGS). A beautiful example with 
satiny surfaces highlighted by rose and cham¬ 
pagne overtones. Sharp and attractive. [#12690] 
$295 ☆ Proof-64 (NGC). Blazing full mint bril- 

GOOD REASONS TO BUY YOUR 

COINS FROM BOWERS & MERENA 

We stress enjoyment: While 
some companies stress “invest¬ 
ment, investment, and invest¬ 

ment,” at Bowers and Merena we have never 
forgotten that coin collecting is supposed to 
be enjoyable! We will do whatever we can to 
make sure that numismatics remains fun—for 
you and for us! 

liance is complemented by just a tinge of cham¬ 
pagne iridescence. The fields are virtually 
immaculate and deeply mirrored. Just 600 
Proofs struck. [#7545] .950.00 

As of February 1, 1989 the Census Report of the Numisma¬ 

tic Guaranty Corporation of America lists only 12 pieces grad¬ 
ed Proof-64. 

1874 Proof-63. A highly reflective example with 
sharply struck central devices. Some irregular 
russet-colored toning is noted throughout. Just 
700 Proofs struck. [#14451].550.00 

1883: ☆ MS-62 (PCGS). Attractive satiny lustre com¬ 
plemented by a trace of champagne iridescence. 
[#14548] $195 ☆ MS-63. A sharp, frosty exam¬ 
ple with reflective fields. Lightly toned pale or¬ 
ange, sky blue and gold. Last year of issue for 
the Shield design type. [#16615].325.00 

LIBERTY HEAD TYPE 

1883 NO CENTS: ☆ AU-58. Very lustrous with 
pleasing iridescent toning. [#13647] $19 ☆ 
MS-60. [#16731] .39.00 

The omission of the word CENTS on the reverse of this issue 

caused unscrupulous people to gold plate the pieces and use 

them on unsuspecting persons as $5 gold pieces. In addition 

to adding the gold plate wash, they also reeded the edges to 

make them look like gold coinage of the era. These pieces were 

later referred to as "Racketeer" nickels. It was only after multi¬ 

ple protests that Director of the Mint Snowden ordered Charles 

Barber to modify the reverse design to include the word CENTS. 

1885 EF-45. A pleasing, lustrous example of this key 
Liberty Head nickel issue. A trace of weakness 
is noted above Liberty's eye in the hair detail. 
Proof issues of this date are more readily 
available than are the business strikes, for from 
February 16, 1885 through the end of 1886, mi¬ 
nor coinage production was interrupted, ex¬ 
plaining the limited mintage of business strikes 
for this date. [#15197].675.00 

1887 MS-63. A sharply struck, fully lustrous piece 
enhanced by a whisper of pale orange and gold 
toning. A couple of light scratches are noted on 
the obverse. [#14713].295.00 

1892 Proof-60. A piece exhibiting highly reflective 
surfaces and a superb strike. Some light hairlines 
are all that keep this coin from a higher 
classification. A whisper of champagne irides¬ 
cence is noted. [#16761] .115.00 

A TRANSACTION OF YEARS AGO 

The following letter is from KJ.F.: "A number of 
years ago I purchased some coins from you as well 
as several other well-known dealers. I am not a large 
investor, but I bought what I could at the time. 
Among the coins I purchased from you are two 
1899 Philadelphia Mint silver dollars. I still have 
the envelopes that you sent them in. One says '1899 
$1, BU, $24.95/ and the other says '1899 $1, BU, 
prooflike, superb! $26.00/ I recently sent these two 
coins to the Numismatic Guaranty Corporation, and 
one came back MS-65 and the other is MS-65 proot- 
like. Some of the coins I bought from other dealers 
were not even Uncirculated and came back as 
AU-55! It has been great doing business with you, 
and it is nice to know that someone sells coins that 
are really what they say they are.” 
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1 B reel nf ’s 1 Bes t! ; 
Walter Breen’s Complete Encyclopedia ot U.S. and Colonial Coins 

We offer you the 
chance to buy 
a copy of this 

book, not at the $75.00 
cover price—although it is 
worth every penny of 
that—but at a discount of 
over 20%. You pay just 
$59.95, and your satisfac¬ 
tion is guaranteed. You 
have 30 days to examine 
the book, and if you are 
not 100% delighted, your 
money will be instantly 
refunded! 

end your order to¬ 
day! You'll become a 
better informed coin 

dealer and seller, for 
reading this book will place 
you among America's 
foremost coin experts. 

The publishing sensa¬ 
tion of the era! 
Thousands 

of copies of 
Walter Breen's 
Complete Ency¬ 
clopedia of U.S. 
and Colonial Coins 
have been sold to 
delighted collectors, 
investors, and deal¬ 
ers. Numismatists 
around the USA have 
flocked to purchase this 
indispensable reference 
book by one of Amer¬ 
ica's premier scholars in 
the rare coin field. This is 
the one book that no seri¬ 
ous collector or investor 
can do without. After a lifetime of 

research, one of 
America's most fa¬ 

mous numismatic scholars 
completed the most com¬ 
prehensive guide to U.S. 
coins ever published. 754 
pages in length, 8V2 x 11 
inches in size, weighing 
over five pounds, and il¬ 
lustrated with over 4,000 
photographs, this immense 
volume explores in minute 
detail everything from the 
earliest colonial coins to 
commemorative coins 
issued in recent times. 

Representing untold 
expense and count¬ 
less hours, this book 

reveals rarity information, 
die information, design 
details, and other data 
which will be of com¬ 
manding importance to 
everyone involved in buy¬ 
ing or selling coins, wheth¬ 
er he or she be a dealer, 
investor, or collector. If you 
spend $100 or more per 
year on coins, this book is 
an absolute must! 

Hardbound 
Stock Na BBR-764 

Regular Price: $75.00 
YOUR PRICE!: $59.95 * 

No other discounts apply with 
this otter. 
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1894: ☆ MS-63. A well-struck specimen with 
beautiful pale iridescent toning over lustrous sur¬ 
faces. [#16732] $295 ☆ MS-63. A frosty, lustrous 
example with champagne overtones. 
[#16688] . 295.00 

1896 Proof-64. A beautiful coin with deep mirrored 
surfaces surrounding heavily frosted, sharply 
struck central devices. Toned overall in pleas¬ 
ing heather and gold hues. Just 1,862 Proofs 
struck. [#9814].625.00 

1898 MS-60. Beautiful satinlike lustre is enhanced 
by lovely rose, pale orange and gold toning. 
[#14714] .99.00 

1899: ☆ MS-63. A fully brilliant and frosty specimen 
with gorgeous satiny fields. A tiny mark in the 
obverse field near the fourth star is all that keeps 
this from a higher classification. [#7123] $195 
☆ MS-63. Subdued mint lustre toned in 
beautiful pale iridescent hues. 
[#16764].195.00 

1900 MS-60. Subdued mint lustre with light orange 
toning. [#9239] .89.00 

1902 MS-64. A pleasing, fully lustrous example with 
satinlike surfaces*Tightly toned in golden hues. 
Two tiny marks are noted on the reverse, keep¬ 
ing the coin from an MS-65 classification. 
[#13596].595.00 

1905: ☆ AU-55. [#7101] $59 ☆ MS-61 (PCGS). Very 
sharply struck with mint frost evident on the 
central devices. Toned in pale orange, gold and 
sky blue hues. A couple of tiny marks on Lib¬ 
erty's neck are noted. [#12416].109.00 

1906: ☆ AU-55. Strictly original with attractive light 
toning. [#9246] $59 ☆ MS-63 (PCGS). Slightly 
softly struck at the top of Liberty's head. Pleas¬ 
ing satinlike lustre enhanced by light pastel ton¬ 
ing. [#12353].195.00 

1907 AU-55. [#7617] .59.00 
1908: ☆ AU-55. Blazing brilliance. [#12049] $59 

☆ MS-60. Lustrous with light rose 
toning. [#12067].89.00 

1909 MS-63. A lustrous specimen with beautiful 
pastel iridescent toning. [#16762] .... 195.00 

1910 AU-55. Toned. [#12630] $59; AU-58. Lustrous 
with rose overtones. [#10270].69.00 

LIKES OUR AUCTION SALES 

The following letter is from R.K.H.: "Dear Mr. 
Merena: I was pleased to receive notice of my suc¬ 
cessful bids in your Byron F. Johnson, Jr. sale. Enclos¬ 
ed is my check. 

“I was absolutely delighted with my earlier ac¬ 
quisition of the 1877 Uncirculated Indian cent from 
your sale of the Silberman Collection. This cent fits 
the grade and always-important 'eye appeal' which 
I desire for my collection. Your description of the 
piece was accurate, yet the piece displayed the 
qualities of a higher grade. I am sure that many 
would have graded this higher than you did. I am 
grateful that you maintain high, yet conservative 
standards. They will serve as an excellent model 
to everyone in the hobby. I eagerly await your future 
offerings. I am currently forming a want list to be 
sent to you. Many thanks." 

1911: ☆ AU-58. [#13466] $69; ☆ MS-63 Blazing full 
mint bloom. Frosty central devices. 
[#15121] .195.00 

1912: ☆ EF-45. Deep golden toning. [#12054] $26 
☆ AU-50. Yellow and rose toning. [#12911] $49 
☆ AU-55. [#9249] $59 ☆ AU-58. [#9253] $69 
☆ MS-60. Lustrous with tangerine and pale 
golden toning. [#9251] $95 ☆ MS-63 (PCGS). 
Lustrous and toned. [#12355].195.00 

BUFFALO TYPE 

1913 Type I. MS-64 (PCGS). Blazing full original 
mint lustre with beautiful golden toning. Sharply 
struck. [#16827] .179.00 

1913- S Type II. MS-60. Scarce in Uncirculated preser¬ 
vation. Fully lustrous and attractive with golden 
overtones. [#9806].349.00 

1914: ☆ MS-62 (NGC). A beautifully toned piece 
in shades of rose, sky blue, pale green and gold. 
[#14173] $65 ☆ MS-64 (PCGS). Blazing full 
original mint bloom enhanced by deep irides¬ 
cent toning. Very attractive. [#13710] . . 179.00 

1914- D MS-60. A scarcer issue in the series. This 
piece is toned gold and soft gray and has a nice 
strike. [#15122].229.00 

1915 MS-64 (PCGS). A gorgeous example with an 
exceedingly sharp strike, full mint frost and 
beautiful champagne toning. It would be hard 
to imagine an MS-65 example looking any nicer 
than this piece. [#13715].199.00 

1916: ☆ MS-63 (PCGS). Full mint lustre toned gold 
and orange. [#15123] $89 ☆ MS-64 (PCGS). Sub¬ 
dued natural mint lustre toned in soft iridescent 
hues. [#13046] .150.00 

1916-D MS-63 (PCGS). Toned pale golden orange 
over subdued mint lustre. A better issue in the 
series. [#14500].275.00 

1919 MS-64 (PCGS). Fully lustrous and attractively 
toned. Razor-sharp devices. [#12557] . 195.00 

1920 MS-64 (PCGS). Fully brilliant, sharply struck 
and attractive with full mint frost throughout. 
[#13690].175.00 

1925 MS-64 (PCGS). Beautiful satinlike lustre 
enhanced by frosty devices and light golden and 
blue toning. [#13695].189.00 

1926 MS-64 (PCGS). Sharp, fully lustrous and lightly 
toned. Sure to please. [#12561].129.00 

1926-D MS-63. A desirable and elusive issue in the 
Buffalo nickel series. This coin is known for its 
notorious weak strike. The piece offered here 
is extremely lustrous with mirrorlike surfaces 
and full mint frost, but does have the weakness 
in strike as is typical. [#3756] .255.00 

1927 MS-64 (PCGS). Frosty lustre toned gold and 
rose. Well struck. [#13720].129.00 

1928 MS-64 (PCGS). Blazing original full mint lus¬ 
tre. Sharp and attractive with a trace of light 
golden toning. [#12564].125.00 

1929: ☆ MS-63. [#15960] $59 ☆ MS-64. [#6142] 
$99 ☆ MS-64 (PCGS). Mostly brilliant. [#13725] 
$99 ☆ MS-65. A breathtakingly beautiful 
specimen with gorgeous satiny lustre enhanc¬ 
ed by just a trace of pastel toning. Sharp. 
[#14081].350.00 

1930: ☆ MS-64 (PCGS). [#14719] $95 ☆ MS-64 
(NGC). Beautiful frosty lustre. [#12573] 95.00 

1931-S: ☆ MS-64. Subdued full original mint lus¬ 
tre toned in soft pastel hues. [#16950] $159 ☆ 

Halloween Carnival Notes These colorful notes were 

printed and distributed in 

the town of Lewisburg, Ohio 

by one Waldo C. Moore, a banker 

with a fine sense of humor. Moore, 

a long-time numismatist and one¬ 

time president of the American Nu¬ 

mismatic Association, was quite 

proud of Lewisburg, “the biggest 

little town in Ohio." Among his 

greatest contributions to the fun 

and well-being of Lewisburg were 

his annual Halloween Bucks, 

printed and handed out at the an¬ 

nual Masquerade and Round-Up 

held each year in October. The 

eight-piece sets we offer feature 

notes dated 1912, 1919, 1923, 1924, 

1926, 1928, 1931, and 1933. Each 

note is printed on sturdy paper 

stock in a variety of colors and 

designs. One note even features 

Moore's popular poem titled 

“Halloween.'' This offering 

i i 
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} \ One i 
| - SUCK j 
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a ’ 
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! BUC* 

represents an ideal opportunity to 

obtain come colorful examples of 

“local" currency issues with an in¬ 

teresting numismatic background! 

Hurry on this offering, as our sup¬ 

plies are definitely limited, and we 

expect these items to sell very fast! 

Halloween Carnival Currency. Set 

of eight different notes, Crisp 

New.26.50 
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U.S. Five-Cent Coins 
MS-64 (PCCS). An attractive piece toned in soft 
gold and rose hues. [#12571] .159.00 

1934- D: ☆ AU-58. [#15966] $27 ☆ MS-60. 
[#15961].49.00 

1935- D MS-64 (PCGS). Difficult to obtain this nice. 
Known for some softness in strike. This piece 
is lightly toned and fully lustrous. 
[#5139] .275.00 

1935- S MS-64 (PCGS). [#12575] .99.00 
1936 MS-64. [#15972] .49.00 
1936- D MS-64. [#15975] .59.00 
1937: ☆ MS-60. [#15980] $15 ☆ MS-64. [#15993] 

$45 ☆ MS-65. [#15997].79.00 

1937- D: ☆ MS-64. [#16016] $45 ☆ MS-65. Blazing 
original mint lustre with a hint of rose toning. 
[#2267].79.00 

1938- D Buffalo: ☆ MS-63. [#16029] $25 ☆ MS-64. 
[#16951] $35 ☆ MS-65. [#16039].55.00 

JEFFERSON TYPE 

Exceptional 1939 Doubled Die 5c 

1939 Doubled Die Monticello nickel: ☆ 
MS-64 (NGC). Superb full mint lustre. [#10111] 
$1,595 ☆ MS-65 (NGQ. Exceptional eye appeal, 
strike and lustre. [#10110] $2,995 ☆ MS-66 
(NGC). Magnificent quality which is virtually 
impossible to improve upon! A frosty, lustrous, 
exceedingly well-struck piece with exceptional 
eye appeal. Rare in this outstanding state of 
preservation. Probably no more than a dozen 
pieces extant in superb quality. A prize for the 
quality-conscious connoisseur. [#10106)4,995.00 

Listed in Walter Breen's Complete Encyclopedia of United 
States and Colonial Coins as "very rare" in Uncirculated con¬ 

dition. 

No suggested retail value is listed in A Guide Book of United 
states Coins, which points out the supreme rarity of the piece 

in Uncirculated preservation. 

We can certainly ascertain with great confidence that the 1939 

Doubled Monticello nickels offered in this listing are among 

the finest known examples Our strict grading standards have 

been backed by a prestigious third party, namely the Numis¬ 

matic Guaranty Corporation. 

An exceptional opportunity for both the Jefferson nickel col- 

lec tor and the investor with an eye for confirmed rarity and 

premium quality 

1942-P: ☆ Proof-60. [#3398] $99 ☆ Proof-64. Just 
a whisper from full Proof-65 preservation. Sharp 
with a pleasing contrast between the frosty 
devices in the mirrored fields. [#5300] $169 ☆ 
Proof-65. A sharp, frosty example with five full 
steps. [#5297].365.00 

A NEW CLIENT WRITES 
The following letter is from I.M., an Ohio client: 
"To all the kind folks I have dealt with at Bowers 

and Merena Galleries, greetings: My thanks to all 
of you who have helped make a neophyte feel 
welcome to the fraternity of coin collectors. My 
special thanks go to Dave Bowers for autographing 
my copy of Adventures With Rare Coins, and to Liz 
Arlin for being so patient in taking my extensive 
and nebulous want list. Since so far I own so few 
coins, just about everything minted is on my want 
list! 

"Dave and Ray, I have only two complaints: 
"1. The Rare Coin Review comes out too infre¬ 

quently. Have you no consideration for the collec¬ 
tor such as myself who must content himself with 
rereading a copy to the point at which it becomes 
dog-eared from frequent thumbing? 2. Your books 
are too short. It is a sad commentary when your 
'Action Guide' series of books can be read (but cer¬ 
tainly not digested in their entirety!) within an eve¬ 
ning's time! 

"Enclosed please find my subscription check. 
Keep up the good work." 

A Puzzlement 
Goethe asks, "Is not the world full enough of rid¬ 

dles already, without our making riddles too out 
of the simplest phenomena?" They say that poor 
old Homer died of chagrin because he could not 
expound a riddle propounded by a simple fisher¬ 
man: "Leaving what's taken, what he took not we 
bring." Poor Homer—no wonder he died. Aristo¬ 
tle and Philetas were also painfully perplexed about 
the famous sophism called, by the ancients, "The 
Liar": "If you say of yourself, 'I lie,' and in so say¬ 
ing tell the truth, you lie. If you say, 'I lie,' and in 
so saying tell a lie, you tell the truth." , 

That reminds me of an experience: I rented one 
of my rooms to a young lawyer who promised to 
pay me $200 for the year as soon as he won his 
first case. I waited a long while, and, finding that 
he did not win any cases and did not intend to pay, 
decided to sue him, reasoning thus: "If I win, the 
judgment of the court will be in my favor and he 
must pay. If I lose, he will have won his first case, 
and must pay, according to the terms of his agree¬ 
ment." On the other hand, the young lawyer reason¬ 
ed thus: "If I win the case, the judgment of the court 
will be in my favor, and I will not have to pay. If 
I lose, I will not have won my first case, and hence 
need not pay." This is a strange piece of logic, and 
quite seductive. The smartest men in any communi¬ 
ty are those who live on their wits. Only the very 
smart can get along on such small capital—From 
The Motion Picture Story Magazine, May 1914. 

Jefferson Wartime Nickel Sets 

We are pleased to offer to you Jefferson wartime nickel sets 
hand-picked from original rolls of Jefferson nickels from 1942 
through 1945. The coins all grade MS-63 or better and are housed 
in attractive white Capital plastic holders specially designed for 
these issues. 

We have only a limited number of sets, so we encourage you 
to hurry to your mailbox or call us at (800) 222-5993 to place your 
order. 

The sets are priced at just $99. 
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his and That 
News and Notes from Around the World 

RULES TO LIVE BY: Research expert Daniel 
Starch queried a large number of people as to what 
were the most valuable guiding principles in liv¬ 
ing. Nine stood out above the rest, listed here in 
the order they were most frequently mentioned: 
1. Do unto others as you would have them do un¬ 
to you. 2. Know thyself. 3. Life is what you make 
it. 4. If at first you don't succeed, try, try again. 5. 
Anything that is worth doing at all is worth doing 
well. 6. The great essentials of happiness are 
something to do, something to love, and something 
to hope for. 7. As a man thinketh in his heart, so 
is he. 8. Knowledge is power. 9. Be calm and self- 
possessed, know what you are about, be sure you 
are right, then go ahead and don't be afraid. 
(Quoted in Bits <& Pieces) 

* * * 

THE WORDS ARE FROM LYMAN H. LOW, one 
of the most prominent dealers of his time, and they 
appeared in the July 1900 issue of The 
Numismatist: “The foundation of a library should 
always accompany the collection of a cabinet of 
coins. To fully enjpy your treasures, books are 
necessary—coin study cannot be conducted in¬ 
telligently without them." We couldn't have said 
it better ourselves! 

* * * 

DIVERSITY is something we try to achieve in our 
catalogues, but we do this within the limits, more 
or less, of a numismatic theme. We will probably 
never be as diverse as Hammacher Schlemmer, 
who in a recent catalogue offered such varied items 
as a telephone shaped like a duck, illuminated 
stepping-stones, a snore-reducing pillow, AM/FM 
stereo sunglasses, a folding toboggan, and 
something we wouldn't have identified had we not 
read the detailed description: the five-position rat¬ 
cheting futon. (Puzzled? This is further described 
as “the only Japanese-style sleeping mattress with 
a back support and ratcheting mechanism so that 
it can be angled in five positions.") 

* * * 

WHEN IN ROME: An Italian man tried an unor¬ 
thodox method of collecting coins recently, and 
ended up in jail for his efforts. Franco Fascelli 
climbed a fence and started scooping up coins from 
Rome's famousTrevi fountain while startled tourists 
watched, reported the Associated Press. The police 
were not amused, and arrested the man. 

* * * 

CONFUSING ACRONYMS: Have you got 
around yet to joining the new organization called 
COINS? Actually, you shouldn't worry if you've 
never heard of it—it has nothing at all to do with 
coins! The acronym stands for the Computer IN- 
formation Science department of the University of 
Massachusetts, which is involved with such esoteric 
research areas as "Autonomous Robot Control" 
and "Real-Time Artificial Intelligence." (Who 
knows, maybe they are also the people who are 
studying the proposed computerized grading 
system for coins!) 

* * * 

SMELLS LIKE.. . VICTORY: We've all seen (and 
smelled) those "scratch and sniff" perfume ads in 
magazines, but one company has taken the con¬ 
cept even further—with a scented advertisement 
that smells like an explosion. BEI Defense Systems 
Co. recently launched the first "scratch and sniff" 
defense ads in hopes of getting more military con¬ 
tacts. Headlined "The Smell of Victory," the col¬ 
or ad released the scent of cordite (the smell that 
follows a rocket explosion) to promote the com¬ 
pany's Hydra-70 helicopter weapons system. (By 
the way, we do not plan to run any "scratch and 
sniff" ads for rare coins, in case you were 
wondering!) 

WE REALLY ENJOYED an article, "Collecting 
History," by our friend Richard F. Snow, Manag¬ 
ing Editor of American Heritage, in the April issue 
of his publication. He told of various travels in the 
search of antiques and other collectibles, con¬ 
cluding with this comment: "I suspect that anyone 
who collects has something of the feeling of gather¬ 
ing reference points to a vanished era. In 
themselves the fragments may not be especially 
significant, but each of them has something to say 
about how Americans want to live their lives. Get 
them together and they can impart a sense of con¬ 
tinuity and permanence. The world that made them 
has disappeared, but here and there above the 
waves of time you can make out the top of a spire, 
a bit of a cornice, some fancy ironwork, and 
perhaps a dormer window giving from the past onto 
the present." 

This commentary, although not about coins, is 
certainly relevant to numismatics, for coins are 
literally the footprints of history—and any collec¬ 
tion of old coins is a visible reminder of the 
years of long ago. 

READER ARTHUR CRAWMER sent 
in a clipping from the October 28, 
1841 issue of the National Intelligen¬ 
cer, reprinted herewith with Mr. 
Crawmer's commentary at the end: 
"Specie—The London Packet—ship 
Quebec which sailed from New 
York on Friday afternoon, took out 
$272,000 in specie." 

"The New York Express of Mon¬ 
day, P.M. says: 'The brokers refuse 
to buy the bills of the Bank of Olean 
and of the Commercial Bank of Buf¬ 
falo this morning, except at exor¬ 
bitant rates; those banks having 
failed to redeem their issues at 
Albany." 

"The Philadelphia Pennsylvanian 
says: 'We understand that several of 
the banks in Philadelphia refuse to 
receive in payment the notes issued 
by the Towanda Bank, the Erie 
Bank, and one of the Berks Coun¬ 
ty banks. Even the small notes of 
these banks are refused." 

"Given the current Savings & 

Loan crisis across the United States the words of 
Santayana and Gresham should perhaps be includ¬ 
ed in future banking legislation. The more things 
change. .." 

FENWAY GOLD: The general public certainly 
shares the average numismatist's fascination with 
gold, as evidenced by an extremely popular exhibit 
held recently at the Museum of Science in Boston, 
Massachusetts. The display, which attracted large 
crowds, featured American and ancient gold coins, 
actual gold nuggets, a realistic replica of a '49ers 
mining camp, and a recreated gold mine shaft. It 
also revealed some interesting information about 
gold, such as the fact that all the gold ever found 
in history would only fill up Fenway Park (the home 
stadium of the Boston Red Sox). 

PUPSICLES: What do you give the dog that has 
everything? Frosty Paws—a new frozen treat for 
dogs. The manufacturer of this new frozen canine 
delight claims that dogs love ice cream (and their 
owners love feeding it to them), but dogs have trou¬ 
ble digesting the frozen stuff. Frosty Paws, on the 
other hand, is made from whey with most of the 
lactose removed, so dogs can digest it easily. To 
top it all off, the manufacturer says Frozen Paws 
can be eaten by humans, too. 

THE COMPUTER HAS ARRIVED: Anyone ques¬ 
tioning whether the computer has "arrived" will 
have their question answered by looking at a new 
20-pound note issued by the Northern Bank, of 
Northern Ireland, which features an array of com¬ 
puters as part of the design. Are coins next? We 
have sailing ships, covered wagons, the Liberty 

Bell, and other man-made objects as part of 
coinage motifs, why not computers? Just kid¬ 

ding, of course—while computers have their 
place, we prefer more traditional coin 
designs. 

SMART ADVICE: Another magazine 
has examined the topic of rare coin 

investment, and agrees with what 
we've been saying all along: An 
educated numismatist always 
makes the best investor. Chang¬ 
ing Times, a magazine about 
personal finances, said the most 

common mistake in coin invest¬ 
ment is, "Failing to learn the ropes. 

Numismatics is an arcane and ever- 
changing field. Knowing what to buy and 

who to trust requires an in-depth understand¬ 
ing of coins, quality standards, grades, grading 
methods, market conditions, and dealer 
markups." Advised the magazine: "Avoid 
coins unless you're willing to acquire exper¬ 

tise, take risks, and keep in touch with the 
market." 
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“OUR OWN" FRANK GASPARRO, former 
C hiet Engraver of the United States Mint, made the 
front cover of a recent issue of Calcoin News, 
\\ here he was photographed 
holding his initial design for 
the Eisenhower dollar. Ac¬ 
tually, we say “our own" 
Frank Gasparro, for since his 
retirement Frank has done a 
number of engraving projects for 
us, including our annual medals. 
Then there are the special sets of coins 
he designed, each one bearing his 
personal signature. Our sale of 
these display sets has met with a 
very enthusiastic reception. 

THE FAMOUS 1987-1 LINCOLN 
CENT: Bill Winter of our Graphics 
Department recently returned from a visit 
to Chicago with a numismatic souvenir (of 
sorts). The item in question is a 1987 Lincoln 
cent with an outline of the state of Illinois 
stamped in the field in front of Lincoln's portrait, 
and glued to a page full of interesting facts about 
the “Prairie State" (the official nickname for 
Illinois). Bill reports that he is saving the pen¬ 
ny for sentimental reasons, rather than for 
the numismatic value! , 

* * * 

TASTY GOLD: We reported in Rare Coin 
Review No. 72 that President George Bush was 
recently served gold as food at a fancy state lun¬ 
cheon, in the form of chocolate truffles coated with 
edible 24-carat gold. This bizarre practice has ap¬ 
parently spread to Japan, because DollarPlus 
magazine reports that the latest craze among cer¬ 
tain chic Tokyo restaurants is to serve the precious 
metal for dessert. Whatever happened to the good 

old days, when gold was just 
made into jewelry or coins? 

MARGO RUSSELL, who spent 
25 years as the editor of Coin 
World before retiring in 1985, 
has just written a book titled 
Start Collecting Coins, an ef¬ 
fort directed toward young¬ 
sters. “If we don't infuse the 
hobby with new blood, I 
think we are going to be 
very, very sorry," Margo 

Russell was quoted as saying 
(in an article in Coin World, 
April 5th). "I won't say the 

hobby or the science will die 
on the vine, because it won't. It 
has been with us for thousands 

of years. Whatever we can do 
to keep these collectors inter¬ 

ested and bring in a new gen¬ 
eration of collectors, has to be 
done." Apropos of this sentiment, 

when Dr. George F. Heath 
founded the American Numis¬ 

matic Association in 1891, one 
of his prime objectives was to 

create an organization to cater 
to young collectors. He realized 

the future was with the country's youth. Wes Mann, 
for years manager of H.E. Harris Stamp Company, 
the world's largest stamp firm, once told your editor 
that again and again he observed the situation of 
youngsters collecting stamps with enthusiasm, then 
laying the hobby aside, then once they achieved 
career success a couple of decades later, return¬ 
ing to the stamp collecting fraternity. In our own 
experience we have seen this happen with coins. 
An interest kindled in a youth tends to be a lifetime 

Norweb Poster, Norweb Sale 
■ Q. David Bowers and R. Flenry Norweb, |r. in front of the Norweb Collection poster at 
our November sale of the Norweb Collection. 

interest. Carl Jung said that in later life we return 
to our childhood and endeavor to fill in the things 
we did not accomplish then. Completing a fine coin 
collection may well be in that category. 

* ♦ * 

ADJUSTMENT MARKS are a common feature on 
many early American gold coins, but who actual¬ 
ly did the required filing work? According to an 
account in an 1870s issue of Harper's New Mon¬ 
thly Magazine, the adjustment process took place 
in a large room at the Philadelphia Mint that echoed 
with a "strange filing sound." Nearly 60 women, 
“some young and pretty, some middle-aged and 
fine-looking," sat at tables, each with an assay scale 
on it. Each woman was "seated close to the table, 
a leather apron, one end tacked to the table, fastened 
under her arms to catch any gold that may fall. In 
short sleeves, to avoid sweeping away the dust, she 
is at work, chatting and laughing merrily. She catches 
a double eagle planchet from a pile by her side and 
puts it on a scale. It is too heavy. She files it around 
the edge, and weighs it. Still too heavy. Files it 
again, and weighs it. Almost right. Just touches it 
with the file. Right; the index is in the centre. She 
tosses it into the box, and picks up another." 

* * * 

TAKE YOUR PICK: If a German or Swiss offered 
you two gold coins, one graded "Stempelglanz" 
and the other graded "Gut Erhalten," and both 
were of the same variety, which one would you 
pick? The other day we came across an interesting 
article in The Numismatist, March 1940, which told 
of various grading terminologies. What is "Uncir¬ 
culated" in the United States is "Stempelglanz" in 
Germany and Switzerland, and a low-grade coin 
which which we would call just Fair, is "Gut 
Erhalten" there. In France, an Uncirculated piece 
would be called “fleur-de-coin" while a Fair piece 
may be designated as "bien conserve." 

Enjoyed Auction 
The following letter was received from H.H.K., 

M.D., who attended our Norweb Collection sale: 
I want to write and thank you again for the many 

courtesies you extended to me in corresponding 
with me over the past year and giving me 
preliminary descriptions of the 1796 and 1797 half 
dollars, then sending me advanced copies of the 
actual catalogue pages. You did this without really 
knowing whether I was actually a potentially seri¬ 
ous bidder. But this fits in with the way you and 
your firm have always seen yourself as a home for 
both the small and large collector. 

Consistent with this was the very nice way I, like 
everyone else, was treated by your staff during the 
lot viewing. I was not known to them either as a 
dealer or past bidder of consequence, but I was in¬ 
variably treated with courtesy and efficiency as I 
returned not once, but four times to look repeatedly 
at lots, particularly the 1797 half dollar. All of your 
staff members were wonderful, but I was particularly 
impressed with a particular member of your staff. 
In the rush of leaving Monday night I did not have 
time to thank her as I wished to do, and hope you 
will do that for me. She is dark-haired voung 
woman, and I noted that throughout those hectic 
days of lot viewing with the many demands of cir¬ 
cumstances and people, including the inevitable 
grumbling and complaining, she remained always 
pleasant and helpful. 

With regard to my purchase of the Norweb 1797 
half dollar, I love it. Again I thank you for a most 
wonderful experience and coin. 
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US. Silver Coins lor Sale 
Half Dimes 

FLOWING HAIR TYPE 

1795 Valentine-5. G-4. A pleasing example with 
very, very sharp detail for the grade. The date 
is bold and well defined. Toned in attractive 
gold, pale orange and rose iridescence over 
silver-gray surfaces. Priced to sell quickly at just. 
[#14932].595.00 

Public opinion of the Flowing Hair design on silver coins 

was not exactly favorable, as noted in the following excerpt of 

a letter written by Carlile Pollock to General Williams of Sa¬ 

lem, New York on January 25, 1796: "Nothing can be more 

wretched: an unmeaning fool's head on one side and something 

that resembles a turkey cock on the other. Oh, shame, shame, 

shame! The Eagle of America manteling the arms of the United 

States, as we see it on the City Hall, would have been a dignified 

impression, and on the other side, if the President's head should 

be too aristocratic, a plough and a sheaf of wheat would be 

better than an Idiot's head with flowing hair, which was meant 

to denote Liberty, but which the world will suppose was in¬ 

tended to designate the head of an Indian Squaw." (Italics in 

original) This quote <s found in Walter Breen's Complete En¬ 
cyclopedia of United States and Colonial Coins. 

CAPPED BUST TYPE 

1830 V-8. MS-61 (PCGS). An exceedingly sharply 
struck example exhibiting full mint frost and 
satinlike surfaces toned gold and pale orange. 
[#13244].595.00 

1831 V-1. AU-50. A lustrous specimen toned warm 
gray and gold. A tiny mark is noted on Liber¬ 
ty's chin, otherwise the coin is remarkably well 
preserved. [#16843] .249.00 

1835 V-9. AU-55. A sharp, frosty example with 
generous amounts of mint lustre present 
throughout. Toned sky blue and gold around 
the periphery. [#12727].295.00 

1836 V-6. AU-58. A piece which exhibits gorgeous 
full mint fcost throughout. Toned in beautiful 
iridescent colorations around the periphery. 
Very sharply struck. A nice specimen for a type 
set. Variety with the Small 5c, and scarcer as 
such. [#16616].325.00 

1837 V-3A. Large 5c. AU-55. A sharp and lustrous 
example with pleasing rose toning over lustrous 
fields. Last year of issue for the Capped Bust 
design type. [#15816].295.00 

LIBERTY SEATED TYPE 

1838 No Drapery. AU-50. A strictly original 
specimen toned charcoal gray with fiery orange 
and gold highlights. [#16618].159.00 

The half dime working dies from January 1838 through 

November 1840 were of the old starless hub of 1837, but with 

13 stars hand punched into each die. Therefore, the spacing 

is never completely even between the stars. 

1839 No Drapery. MS-63. Evidence of repunching 
on the 39. A mostly brilliant example with just 
a whisper of champagne iridescence. Fully 
lustrous and sharply struck. Scarcer than mint¬ 
age figures would indicate, as many of the issues 
struck bore the date 1838, not 1839. A desirable 
issue in the series. [#3005] .695.00 

1840 No Drapery. MS-63. A sharply struck 
specimen with frosty devices surrounded by 
reflective surfaces toned gunmetal blue with 
gold highlights. Some light hairlines in the field 
are all that keep this coin from a higher 

classification. An important type coin of the No 
Drapery variety. [#15507].795.00 

1843: ☆ AU-50. Sharp, fully lustrous and beautifully 
toned gold and rose. [#6761] $110 ☆ AU-55. 
Pleasantly toned in deep iridescent hues. 
[#14746] .159.00 

1845 AU-55. Lustrous and sharply struck with pale 
champagne overtones. [#10745] .159.00 

1847 AU-50. A mostly brilliant example with just 
a trace of light peripheral toning. Variety with 
the date crowded into the base. Walter Breen 
in his Complete Encyclopedia of United States 
and Colonial Coins mentions that this issue 
always comes in low grades, but this is a pleas¬ 
ant exception. Evidence of repunching on the 
18 in the date. [#14423] .110.00 

1850: ☆ AU-55. A deeply toned specimen in shades 
of electric blue and violet over slightly mirrored 
fields. [#14934] $115 ☆ MS-60. Blazing bril¬ 
liance. Extremely sharply struck. Deep mirrored 
surfaces. [#16797].275.00 

1851-0: ☆ F-15. [#11331] $29 ☆ AU-50. Scarce this 
nice. Generous amounts of mint lustre still pres¬ 
ent complemented by golden overtones. A trace 
of irregular toning is noted on the reverse 
through the bottom of the wreath. 
[#7825].235.00 

1852 AU-58 (PCGS). A strictly original example 
toned medium charcoal gray with iridescent 
highlights. Lustrous and attractive. 
[#14294].169.00 

1853 Arrows. EF-45. [#3790] .69.00 
1854 Arrows. AU-50. A lustrous example with a 

whisper of pale rose and champagne toning. 
[#450].139.00 

1856: ☆ EF-45. Toned. [#455] $55 ☆ AU-50. A piece 
with nice detail. Toned in iridescent hues over 
medium gray surfaces. [#461].130.00 

1856-0 AU-50. An example with subdued mint lus¬ 
tre. Brilliant. Scarce. [#14750].245.00 

1857: ☆ EF-40. An original example. Toned. [#468] 
$45 ☆ EF-45. Lustrous for the grade. Toned. 
[#478] $65 ☆ AU-50. Beautiful pale iridescent 
toning over fully lustrous surfaces. 
[#15792].130.00 

1858: ☆ AU-50. Attractive iridescent toning over 
frosty, lustrous surfaces. [#484] $130 ☆ AU-55. 
A gorgeous example with blazing mint lustre 
and frost on the central devices surrounded by 
deep sea green and fiery golden orange toning. 
[#14688] $179 ☆ AU-58. A fully lustrous exam¬ 
ple with heavily frosted central devices and 
fields. Well struck and enhanced by a whisper 
of champagne iridescence. [#14224] $199 ☆ 
MS-60. A sharply struck example toned in deep 
gunmetal blue and violet hues with soft gold 
highlights. [#7225].295.00 

1859-0 MS-63. Fully brilliant and frosty with a 
sharp strike. [#14037].695.00 

This is the last year of issue before the obverse design was 

modified by Anthony C. Paquet. The major differences on the 

new obverse hub are the hollow stars, slimmer arms, smaller 

cap, and larger head. 

1860: ☆ EF-40. Toned medium gray and lilac. 
[#14381] $45 ☆ AU-50. Brilliant central devices 
are surrounded by attractively toned fields. 
[#3800] $130 ☆ AU-58. Subdued mint lustre and 
frost toned in beautiful iridescent hues. 
[#13058].179.00 

1861: ☆ EF-45. [#10690] $55 ☆ AU-50. Frosty lus¬ 
tre. [#3802] $130 ☆ MS-60. A pleasing exam¬ 
ple with beautiful rose, sky blue, lilac and gold 
toning. Well struck. [#12530].199.00 

1862: ☆ EF-45. [#496] $55 ☆ AU-50. Blazing bril¬ 
liance and mint frost. [#10267] $130 ☆ AU-55. 
Subdued mint lustre toned gunmetal blue and 
gray. [#8112].165.00 

1868-S AU-55. A well-struck example with mirrored 
surfaces toned in deep iridescent hues. Just 
280,000 pieces minted. [#14751].215.00 

Only one pair of dies were produced for this issue, and they 

were used until they shattered. 

1870: ☆ AU-50. Frosty lustre toned gold and pale 
gray. [#524] $130 ☆ AU-50. Fully brilliant. 
[#13751].130.00 

1871: ☆ EF-45. [#513] $47 ☆ AU-50. [#3733] $110 
☆ AU-55. Mostly brilliant with just a tinge of 
light toning on the reverse. [#10746]. . 149.00 

1872: ☆ EF-45. Toned. [#520] $47 ☆ AU-50. [#517] 
$110 ☆ MS-60. Pleasing satinlike lustre with at¬ 
tractive toning. [#522] .225.00 

1872-S Mintmark Above Bow. MS-60. Beautiful 
satinlike lustre complemented by soft iridescent 
toning. Extremely well struck and very attrac¬ 
tive. [#3402].249.00 

1872-S Mintmark Below Bow: ☆ AU-50. Mostly 
brilliant with just a hint of pale orange 
peripheral toning. [#416] $110 ☆ MS-64. Ab¬ 
solutely gorgeous coin with beautiful golden 
toning on the obverse and electric blue, violet 
and deep fiery orange toning on the reverse 
Well struck, free of detracting marks, scratches 
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U.S. Silver Coins 
or other problems. A superb example for a high- 
quality type set. [#5305] .995.00 

Dimes 

DRAPED BUST TYPE 

1805 John Reich-2. Four Berries: ☆ AG-3/G-4. 
[#14430] $315 ☆ JR-2. F-12. Slightly bent and 
pitted on the obverse near the ninth and 10th 
stars. Nice detail for the grade and pleasing rose 
and gunmetal-blue coloration. If not for the 
problem areas, this coin would grade higher. 
[#10857] $475 ☆ JR-2. F-12. This piece is well 
centered on the planchet and exhibits nice 
detail for the grade. E PLURIBUS UNUM is bold 
and well defined on the ribbon on the reverse. 
Cleaned at one time but beginning to take on 
pleasing silver-gray toning. 
[#14149] .795.00 

CAPPED BUST TYPE 

1821 Large Date. VF-20. Original. [#16971] $89; JR-8. 
Small Date. EF-45. A tiny rim mark is noted at 
7:00 on the reverse for accuracy. A sharp exam¬ 
ple with bold definition on the central devices. 
Toned gunmetal blue, violet, and golden russet. 
[#10748].595.00 

1830 JR-8. Rarity-3. EF-40. Sharp definition. Lightly 
toned. [#15186].185.00 

1836 JR-3. AU-55. An attractive, sharply struck 
example with slightly mirrored surfaces. Toned 
light heather, gold and rose. Free of detracting 
nicks, scratches or scuff marks. A pleasing ex¬ 
ample for a type set. [#6648].565.00 

LIBERTY SEATED DIMES 

18 57 No Stars. AU-50. A small rim mark at 3:00 
on the obverse is all that keeps this piece from 
grading AU-55. A gorgeous piece with beautiful 
gold toning over frosty lustre. 
[#16925] .550.00 

1838 Partial Drapery. AU-55. A couple of very mi¬ 
nor pin scratches noted on the obverse, but well 
concealed by the beautiful rose and violet ton¬ 
ing. [#16909].495.00 

1842 EF-40. Deep iridescent peripheral toning. 
[#14385].49.00 

1846 VF-30. Rare. Just 31,300 pieces struck. Light¬ 
ly toned. [#16657].395.00 

1849-0 EF-45. A fully brilliant example with hints 
of mint lustre in protected areas. Lightly cleaned 
at one time. A very scarce, underrated issue. 
[#16656].675.00 

1856 Small Date. AU-50. Attractive subdued mint 
frost and lustre toned light heather and gold. 
[#15125].115.00 

1870 Proof-63. Frosty central devices are surround¬ 
ed by mirrorlike fields toned steel gray with gold 
highlights. A pleasing and attractive contrast. Just 
1,000 Proofs struck of this issue. 
[#2758].675.00 

1874 Arrows. AU-55. A beautiful, fully lustrous ex¬ 
ample with frosty devices and satinlike, slight¬ 
ly mirrored surfaces. Toned in mottled iridescent 
hues. A strictly original example which would 
be a pleasing addition to a type collection. Call 
quickly. We only have one. [#14038] . 349.00 

1875 AU-50. Sharp and lustrous with light toning. 
[#9392].79.00 

1876 MS-60 (PCGS). Beautiful reflective surfaces are 
toned sky blue and champagne and surround 
heavily frosted devices. An extremely attractive 
piece. [#14122].295.00 

1877 EF-45. Toned in mottled hues. 
[#8333].39.00 

1878 AU-50. Frosty lustre toned in rainbow hues. 
[#16844].79.00 

1882 AU-50. Frosty lustre toned in iridescent hues. 
[#14041] .79.00 

1886 AU-50. Deep iridescent toning. 
[#5831].79.00 

1887- S MS-60. Frosty lustre. Well struck. Toned fiery 
orange. [#16856].249.00 

1888 AU-50. Beautiful satinlike lustre toned soft 
heather and gold with pink highlights. Very pret¬ 
ty. [#14273].79.00 

1888- S AU-50. Attractively toned. 
[#16845].89.00 

BARBER DIMES 

1892: ☆ AU-50. Beautiful iridescent toning over 
subdued mint lustre. [#14936] $65 ☆ AU-55. 

Brilliant and frosty. [#13442] $79 ☆ MS-61 
(PCGS). Blazing full mint brilliance. [#13730] 
$195 ☆ MS-63. Breathtakingly beautiful satinlike 
lustre. Toned champagne and deep gold. A mi¬ 
nor toning spot is noted on the reverse adjacent 
tO the D in DIME. [#8124].375.00 

1895 VG-8. A scarcer issue in the series. Light 
peripheral toning noted. [#9922].89.00 

1897 MS-60. Deep charcoal gray toning with gun¬ 
metal blue and rose highlights. Well struck. 
[#460].160.00 

1898 AU-55. Brilliant, frosty and fully lustrous with 
a whisper of champagne toning. 
[#14735].99.00 

1898-0 MS-63. Scarce this nice. Mostly brilliant 
with just as trace of pale orange peripheral ton¬ 
ing. [#13154].1,750.00 

1902: ☆ AU-50. Fully brilliant. [#7636] $65 ☆ 
MS-63 [#16727].375.00 

1902 Proof-63. The devices on this piece are semi¬ 
brilliant and are surrounded by highly reflec¬ 
tive surfaces. Sharply struck with a trace of deep 
orange toning around the periphery. If not for 
a small pin scratch near Liberty's mouth, this 
coin would grade higher. Just 777 Proofs struck. 
[#13834].895.00 

1906 AU-55. A strictly original example with ton¬ 
ing present. [#14111].99.00 

1907 MS-62 (PCGS). An exceptional example of the 
issue with gorgeous satiny surfaces evenly toned 
in soft sky blue and light gold iridescence. 
Superb eye appeal. [#13303].250.00 

1907-D AU-55. A slightly better date in the series. 
This piece is strictly original and has attractive 
frosty surfaces with blushes of rose and gold ton¬ 
ing. [#13632] .99.00 

1908 AU-50. Frosty and brilliant. [#14117] .65.00 

1908-0 MS-63. A scarce issue in this nice state of 
preservation. A faint trace of weakness in strike 
is noted in the hair detail above Liberty's 
forehead. A very lustrous piece with satinlike 
surfaces toned russet, fiery orange and charcoal 
gray. [#13107].515.00 

1910: ☆ EF-40. [#9934] $22 ☆ AU-50. [#12731] $65 
☆ AU-58. Fully brilliant and frosty. 
[#7649].109.00 

1911: ☆ AU-50. Mostly brilliant with just a hint of 
champagne overtones. [#14114] $65 ☆ AU-55. 
Beautifully toned in soft iridescent colors. 
[#14940] $99 ☆ MS-60. Very, very lustrous with 
mottled toning. [#9930].160.00 

A FINE COLLECTION 

IS YOUR BEST INVESTMENT 
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1912: ☆ AU-55. [#14941] $99 ☆ MS-63 Blazing full 

original mint lustre and frost enhanced by a 
trace of champagne toning. [#14085] .375.00 

1912-D AU-55. Strictly original and fully lustrous. 
[#13532].99.00 

1912-S: ☆ MS-63. Superb satinlike lustre. [#16721] 
$375 ☆ MS-64. A better date, and particularly 
scarce in this superb state of preservation. An 
exceptional example of the issue with a sharp 
strike, fully lustrous surfaces and beautiful soft 
pastel toning. If not for a very tiny pin scratch 
on the reverse, this coin would grade MS-65 
overall. [#12576].750.00 

1913: ☆ AU-50. [#7657] $65 ☆ AU-55. Fully 
lustrous with reflective surfaces toned sky blue 
and pale gold. Very attractive. [#13443] $99 ☆ 
MS-60. Mostly brilliant with a sharp strike and 
traces of mottled russet toning. 
[#13115].175.00 

1914: ☆ EF-40. [#9941] $22 ☆ AU-55. Toned rose 
and sky blue. Strictly original. 
[#14942].99.00 

1914-D AU-50. Brilliant. [#16620] .65.00 

1915: ☆ AU-50. [#13444] $65 ☆ MS-60. Lustrous 
with mottled charcoal gray and gold toning. 
[#508] $175 ☆ MS-62 (PCGS). Blazing full 
original mint bloom enhanced by champagne 
highlights. Extremely attractive. [#13731] $289 
☆ Proof-64. An absolutely gorgeous example 
with sharply squared rims, deep mirrored sur¬ 
faces, heavily frosted devices and exceptional 
toning. Pleasing electric blue, violet, fiery or¬ 
ange and gold colors combine to add to the ap¬ 
peal of the piece. No marks are visible on the 
surface without magnification. Just 450 Proofs 
struck. A prize for the specialist. 
[#3412]. 1,595.00 

1916 Barber: ☆ EF-45. Toned. [#14115] $25 ☆ AU- 
50. Lustrous. [#14943] $50 ☆ AU-55. Fully 
lustrous with golden highlights. [#14944] $65 
☆ MS-62# (PCGS). Sharply struck with full 
original mint lustre toned sky blue and cham¬ 
pagne. [#12711].249.00 

1916-S Barber. AU-50. [#7665] .65.00 
1916-S Barber. AU-50. Struck off center. Plain Edge. 

Brilliant. A small mark is noted on Liberty's 
cheek. [#13583] .175.00 

MERCURY DIMES 

1916: ☆ Mercury. AU-50. [#10859] $19 ☆ AU-55. 
[#10860].23.00 

1919 MS-64 (PCGS). Full Split Bands. A beautiful, 
fully lustrous example with golden overtones. 
Well struck. [#12580].199.00 

1919-D AU-50. Mostly brilliant with just a hint of 
rose toning. [#8189].89.00 

1921-D EF-40. Reflective surfaces toned light gold. 
Bold mintmark. [#6010].265.00 

1926- D: ☆ AU-58. Fully lustrous and brilliant. Very 
attractive. [#16756] $42 ☆ MS-60. This coin 
could easily grade MS-63 or better, if not for a 
pin scratch noted in the right reverse field. Toned 
in champagne hues. [#16757] $75 ☆ MS-65. 
Blazing full original mint brilliance and frost. 
Sharply struck, which is not typical for the issue, 
as Uncirculated specimens are often found 
weak. A superb addition to a high-grade Mer¬ 
cury dime collection. [#16722].675.00 

1927- D AU-58. This coin has the eye appeal and 
striking of an MS-63 or better specimen, but has 
a trace of light rub on Liberty's cheek. Toned 
in beautiful champagne hues over satinlike lus¬ 
tre. A scarce and desirable issue in the series. 
[#16758].105.00 

1928- S MS-60. Blazing brilliance and frost enhanced 
by a whisper of golden toning. 
[#16759].59.00 

1935-S MS-63. Subdued full original mint lustre. 
[#16748].35.00 

1936: ☆ MS-60. [#16751] $11 ☆ MS-63. Brilliant. 
[#14948] $25 ☆ MS-64. Blazing mint brilliance. 
[#14949] $30 ☆ MS-65. A sharp, beautiful piece 
with full original mint brilliance. 
[#1027].55.00 

1937: ☆ MS-63. [#16089] $25 ☆ MS-64. Fully 
lustrous and brilliant. [#13518] $32 ☆ MS-64 
(PCGS). FSB. Blazing mint brilliance and frost. 
[#12399] $49 ☆ MS-65. Fully brilliant. [#961] 
$55 ☆ MS-65 FSB. [#16088].89.00 

1937- S MS-65. Brilliant. [#15220].79.00 

1938: ☆ MS-65. [#16098] $49 ☆ MS-65 FSB. Bril¬ 
liant and frosty. [#16096] $85 ☆ Proof-65. 
Reflective surfaces toning light gold and brown. 
[#3417].575.00 

1938- D: ☆ MS-60. [#16753] $22 ☆ MS-63. Frosty. 
[#16754] $33 ☆ MS-65 FSB. Full original mint 
frost. Sharply struck. [#16745].95.00 

1939- D MS-64 FSB. Full original mint lustre. 
[#16768] $39 ☆ MS-65 FSB. Exceptional full 
original mint frost and lustre. A gorgeous 
specimen. [#16771].79.00 

1939- S MS-65 FSB. A scarce issue with Full Split 
Bands. This specimen is fully brilliant, sharp and 
lustrous and would make an outstanding addi¬ 
tion to a high-quality Mercury dime collection. 
[#15225].525.00 

1940 MS-65. [#16121] $49 ☆ MS-65 FSB. Brilliant. 
[#16120].89.00 

1940- D: ☆ MS-64. [#16124] $35 ☆ MS-65. Brilliant. 
[#16130] $59 ☆ MS-65 FSB. [#16132] . .85.00 

1940- S MS-65. Brilliant and lustrous. 
[#16134].49.00 

1941: ☆ MS-65. [#1688] $45 ☆ MS-65 FSB. A 
gorgeous, fully lustrous specimen. 
[#16143] .79.00 

1941- D: ☆ MS-64. [#16151] $32 ☆ MS-65 FSB. Blaz¬ 
ing brilliance. [#15793].79.00 

1941-S: ☆ MS-65. [#16179] $49 ☆ MS-65 FSB. Bril¬ 
liant and sharp. [#16191].99.00 

1942/1 VF-20. A strictly original example of this 
scarce and desirable issue. [#8408] 249.00 

1942/1-D VF-30 (ANACS). A pleasing example of 
this scarce and extremely desirable issue. The 
surfaces are toned pearl gray with gold 
highlights, and traces of mint lustre are still pres¬ 
ent. Free of detracting marks, and exhibiting 
even wear throughout. Only one variety of this 
issue with a repunched mintmark D. Priced to 
sell quickly. [#16602].350.00 

1942: ☆ MS-65 [#16205] $45 ☆ MS-65 FSB. 
[#16203] $79 ☆ Proof-65. A sharply struck ex¬ 
ample with radiant, mirrorlike fields. 
[#1182].595.00 

1942-D: ☆ MS-65. [#16212] $42 ☆ MS-65 FSB. Fully 
lustrous. [#1220].79.00 

1942- S: ☆ MS-63. [#16222] $27 ☆ MS-65. Lustrous. 
[#16221] $45 ☆ MS-65 FSB. Brilliant and sharp. 
[#16221].99.00 

1943 MS-65. [#16242] $45 ☆ MS-65 FSB. Sharp and 
lustrous. [#16235].79.00 

1943- D: ☆ MS-64. [#16249] $27 ☆ MS-65. [#16245] 
$49 ☆ MS-65 FSB. Attractive. 
[#10720].99.00 

1943- S: ☆ MS-65. [#16270] $49 ☆ MS-65 FSB. 
Frosty lustre. [#1350] .95.00 

1944: ☆ MS-65. [#16291] $43 ☆ MS-65 FSB. A more 
elusive issue with Full Split Bands. Fully bril¬ 
liant and lustrous. [#16277].149.00 

1944- D: ☆ MS-65. [#16298] $49 ☆ MS-65 FSB. 
Lustrous. [#1318].99.00 

1944- S: ☆ MS-65. [#892] $49 ☆ MS-65 FSB. A ful¬ 
ly lustrous and brilliant example. 
[#16355] .119.00 

1945: ☆ MS-63. [#879] $17 ☆ MS-65. [#11189]55.00 
1945- D: ☆ MS-63. [#16398] $19 ☆ MS-65. [#16384] 

$49 ☆ MS-65 FSB. [#16378].79.00 
1945-S: ☆ MS-63. [#16428] $19 ☆ MS-64. [#16426] 

$29 ☆ MS-65. [#16439] $52 ☆ MS-65 FSB. A 
sharp, frosty and lustrous example. Scarce with 
Full Split Bands. [#16434].225.00 

1945-S Micro S: ☆ MS-63. [#16466] $29 ☆ MS-64. 
[#16471] $59 ☆ MS-65. Brilliant. [#16475] $99 
☆ MS-65 FSB. Scarce with Full Split Bands. This 
coin exhibits blazing original mint lustre and 
a whisper of champagne iridescence. The cen¬ 
tral devices are frosty and sharply struck. 
[#16465].595.00 

Twenty-Cent Pieces 

1875-CC VF-30. A scarce and desirable Carson Ci¬ 
ty Mint issue. Some weakness in the eagle's left 
wing feathers. [#15190] 180.00 
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1875-S: ☆ VF-20. An attractive piece with light gray 

surfaces toned gold and lilac. [#10783] $115 ☆ 
EF-40. A beautiful example with generous 
amounts of mint lustre present throughout. The 
piece is well struck with the eagle's 
breastt'eathers fully defined. Toned in a whis¬ 
per of champagne and soft gray iridescence. 
[#13558] $195 ☆ EF-45. A lustrous specimen 
with hints of iridescent toning. [#13419] $270 
☆ AU-50. A mostly brilliant example with some 
peripheral toning. Well struck with the eagle's 
breast feathers fully defined. A nice example for 
a type set. [#10274] .450.00 

1875-S "$" Mintmark variety: ☆ EF-45. A lustrous 
specimen toned deep rose and gold at the 
centers darkening to gunmetal blue around the 
periphery. A scarce and popular variety. [#5663] 
$315 ☆ AU-50. A mostly brilliant specimen with 
mint frost and traces of pastel iridescence noted. 
A small rim mark is noted at 2:00 on the ob¬ 
verse for accuracy.[#16973].495.00 

Quarter Dollars 

The following listings of Draped and 
Capped Bust quarters includes some of 
the finest we have offered in years! Don't 
hesitate to acquire a superb piece for 
your collection. Original pieces are very 
difficult to obtain, so take advantage of 
this exceptional opportunity! 

A DRAPED BUST TYPE 

Rare 1804 Quarter 

1804 Browning-1. F-15. A pleasing example of this 
rare and desirable issue. The central devices are 
very sharp for the grade, with even portions of 
the eagle's breast feathers present. This is 
unusual, as even high-grade specimens 
sometimes are very flat at the centers. Strictly 
original with beautiful light silver-gray surfaces 
enhanced by champagne overtones. There are 
no digs, scratches or other problem areas noted. 
The only reason why this coin grades F-15 is due 
to the overall wear. A prize for the quarter spe¬ 
cialist. [#16847].2,995.00 

Two varieties exist of the 1804 quarter, and although the 

Browning-1 variety is less rare, it is still an extremely desirable 

and important issue for a complete quarter collection. Just 6,738 

pieces struck of this year. 

COMPLETING HIS QUARTER SET 
The following letter is from H.K.: "Dear Ms. Arlin: 

Thank you so much for your personal attention to 
my want list, helping me to complete my set of Stan¬ 
ding Liberty quarters. Enclosed is my check as a 
deposit on the order. I started this set exactly 20 
/fars ago and purchased my first coin, a 1917-S Type 
I m AU grade, with full mint lustre, for $14.95! I still 
have the cancelled check Thank you again." 

Superb 1805 Quarter 

1805 B-2. AU-50. An exceptional piece with 
gorgeous full original mint lustre. This coin is 
strictly original with beautiful champagne 
highlights throughout. Well centered with the 
border denticles fully struck up on both the ob¬ 
verse and reverse. Variety with five berries. Just 
the faintest trace of weakness in the hair detail 
behind Liberty's eye and on the corresponding 
spot in the left wing on the reverse. An outstan¬ 
ding coin for the quality conscious collector. 
[#16887].4,250.00 

Although the B-2 variety is not rare, it is scarce, particularly 

in this outstanding state of preservation. 

Rarity-4 1807 Quarter 

1807 B-1. Rarity-4. EF-45. An absolutely gorgeous 
specimen of this scarce variety. The coin is strict¬ 
ly original and toned medium gray on the ob¬ 
verse with beautiful sky-blue highlights, and in 
superb iridescent hues on the reverse. Full breast 
feathers are present on the eagle, this specimen 
is sharp and extremely attractive. Somewhat 
weak in the reeding on the edge and the den¬ 
ticles around the border, but this is typical for 
the issue. A prize for the connoisseur. 
[#16515].2,695.00 

Two varieties of 1807-dated pieces were struck. The B-1 vari¬ 

ety has small date and stars and has the old 1805 four berries 

reverse, while the B-2 has a large date and stars. 

It is significant to note that probably more than half of the 

reported mintage was dated 1806, not 1807. Last year of issue 

for the Draped Bust design type. The striking of silver quarters 

did not commence again until 1815, with a different design type 

introduced. 

CAPPED BUST TYPE 

1818: ☆ B-8. VG-8. A pleasing, problem-free 
specimen with a very bold date and nice detail 
present for the grade. [#16517] $55 ☆ B-8. VF-35. 
A gorgeous specimen with strictly original pearl- 
gray surfaces complemented by fiery golden or¬ 
ange overtones. Sharp and just a whisper away 
from EF-40 condition. Priced to sell quickly. 
[#16911] .495.00 

A LIBRARY IS A CONSTANT 

SOURCE OF PLEASURE 

1819 B-3. AU-55. An absolutely outstanding exam¬ 
ple of the variety. The central devices are ex¬ 
ceedingly sharply struck and exhibit full mint 
frost. The surfaces are satinlike and fully lustrous 
with breathtakingly beautiful sky blue, lime 
green, gold, fiery orange and lilac toning. A 
gorgeous coin for a high-quality type set. 
[#16518]. 1,795.00 

Mintage figures indicate just 144,000 pieces were struck, 

many of which were dated 1818. 

Strictly original Capped Bust quarters with large-size plan- 

chets are extremely difficult to obtain original, as many ex¬ 

amples were dipped, polished, or otherwise tampered with. 

Opportunities such as this are few and far between, and we 

encourage you to call quickly if you see an item of interest. 

Prooflike AU-58 1870 25c 

1820 B-4. Rarity-3. AU-58, prooflike. Another sharp, 
gorgeous specimen with prooflike surfaces 
toned electric blue and gold. Although dated 
1820, this variety was struck in 1821. A superb 
piece for the quarter specialist. 
[#16519].2,150.00 

A diagnostic rust pit is noted on the reverse between the leaf 

and the numeral 25. Variety with Small Date and Small 0. 

Choice Uncirculated 1821 25c 

1821 B-4. Rarity-3. MS-63. An absolutely 
outstanding specimen with a needle-sharp 
strike, virtually immaculate satinlike surfaces, 
and breathtakingly beautiful champagne toning. 
A couple of traces of irregular toning are noted, 
the most notable on the eagle on the reverse 
as noted in the photograph. Many would proL> 
ably grade the reverse on this coin Gem Uncir¬ 
culated. Full denticles are noted around the 
border. A coin that would enhance even the 
most advanced cabinet. [#16521] . 5,450.00 
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1824/2 VF-35. Just 24,000 pieces were struck. A 
strictly original specimen with pearl-gray sur¬ 
faces complemented by golden and rose over¬ 
tones. Usually found in low grades, of which 
this is a pleasing exception. Only one variety 
struck of this overdate issue. 
[#14983].525.00 

Scarce 1825/3 Overdate Quarter 

1825/3 B-2. AU-55.*Gorgeous, sharply struck, with 
fully frosted central devices. Toned golden 
yellow and warm gray throughout. The surfaces 
are somewhat reflective. Another well-preserved 
piece. Take advantage of this opportunity to add 
a beautiful overdate issue to your Capped Bust 
quarter collection. [#16800] . 1,895.00 

Originally the date was struck as 1825/4/3 with both the 4 

and 3 showing, but only on the earliest strikings. 

1832 B-1. Rarity-4. VF-30. A beautifully toned ex¬ 
ample in deep iridescent hues over strictly 
original surfaces. Nice detail still present for the 
grade. Although the mintage figure indicates 
that 320,000 pieces were struck, many of the 
reported figure were dated 1831. 
[#16524].149.00 

1833: ☆ VF-20. Toned in iridescent hues. [#16525] 
$95 ☆ B-1. EF-45. A sharp, lustrous coin toned 
in pleasing soft pastel hues. The surfaces are 
quite reflective, which adds to the appeal of the 
piece. [#15763].525.00 

1835 B-7. Rarity-2. AU-58. Variety with no period 
after C. A frosty specimen with a sharp strike 
and pleasing soft iridescent toning. Strictly 
original and extremely well preserved with no 
noteworthy marks. Just a whisper from full Un¬ 
circulated preservation. [#16526] .... 775.00 

Walter Breen in his Complete Encyclopedia of United States 
and Colonial Coins lists this particular variety as rare in Uncir¬ 

culated. This coin just barely misses the mark and is priced 

to sell rapidly. This is a fine opportunity to acquire a scarce 

and desirable issue for just a fraction of the price of a strict Un¬ 

circulated piece. 

1838 Capped Bust VF-30. Toned. 
[#15128] .149.00 

LIBERTY SEATED TYPE 

1839 No Drapery. MS-60. A truly beautiful 
specimen with superb mint frost present on the 
central devices. The coin is exceedingly sharp¬ 
ly struck with all of the hair strands on Liber¬ 
ty's head well defined. Toned electric blue with 
lilac and gold highlights. A thin pin scratch is 
on the reverse through the shield and into the 
field, as is noted in the photograph. 
[#16528].1,395.00 

1840-0 With Drapery. AU-50. A frosty, lustrous ex¬ 
ample with a nice strike. Toned in mottled iri¬ 
descent hues over somewhat reflective surfaces. 
Scarce and desirable type issue of which just 
43,000 pieces were struck. [#16529], .525.00 

1842-0 Large Date. VF-30. A well-struck example 
with nice detail present for the grade. Hints of 
mint lustre are still present in protected areas. 
A strictly original coin toned in mottled irides¬ 
cent hues. [#16530] .65.00 

1845 AU-58. A breathtakingly beautiful specimen 
exhibiting gorgeous full mint frost on the cen¬ 
tral devices. The fields are satinlike and enhanc¬ 
ed by champagne toning. A few stray scattered 
marks are noted for accuracy. 
[#16533].450.00 

1846 EF-40. A sharp, lustrous piece toned in pastel 
iridescence. [#16534].115.00 

1847 EF-40. A beautiful coin with subdued mint 
frost toned heather and pale gray. Well struck 
and very attractive. Scarcer than mintage figures 
would indicate. [#16535].115.00 

1848 EF-45 to AU-50. A gorgeous, well-struck ex¬ 
ample of this scarce issue. Strictly original with 
deep electric blue, violet and fiery orange ton¬ 
ing over fully lustrous surfaces. Just 146,000 busi¬ 
ness strikes minted. [#16536].295.00 

1849 AU-50. Beautiful satiny lustre is toned in iri¬ 
descent hues. Exceedingly well struck and 
original. A pleasing coin for an early type set. 
[#16537].325.00 

1852 EF-45 to AU-50. Deep iridescent toning adds 
to the overall appeal of this coin. The devices 
and fields are frosty and satinlike and very at¬ 
tractive. Another scarce and desirable issue in 
the series. [#16539] .225.00 

Satisfaction Guaranteed! 
Each coin in this Review comes with a 

30-day money back guarantee of satisfaction. 
We know you'll be delighted with our quali¬ 
ty, value, and service! 

1853 Arrows & Rays: ☆ AU-55. A breathtakingly 
beautiful specimen exhibiting full original mint 
bloom and enhanced by deep golden toning 
throughout. Free of detracting marks. A superb 
example for a type collection. [#14126] $495 ☆ 
MS-60. A gorgeous coin exhibiting full mint frost 
throughout. Surfaces are satinlike and delicately 
toned lilac and champagne. A tiny mark is noted 
in the shield and the bottom portion of Liber¬ 
ty's drapery. The central devices are needle- 
sharp. A gorgeous coin which is priced to sell 
quickly. [#16540].1,095.00 

A plan was devised by Director of the Mint George N. Eckert 

to reduce the weight of silver coins to a level which would elim¬ 

inate bullion dealers' profits and discourage further melting. 

He managed to convince Congress that this would work, and 

his plan became law by the Act of February 21, 1853. This Act 

authorized the coinage of quarters at 96 grains, compared to 

the previous 103 1/8 grains. 

In order to identify the coins as different from the earlier 

heavier issues, Eckert chose arrows flanking the date as well 

as rays behind the eagle as distinguishable marks. 

1854 Arrows ☆ EF-40. A lightly toned example. 
[#14394] $89 ☆ AU-58 to MS-60. A coin which 
many would call MS-60 overall but which we 
considered AU-58 due to the faintest trace of 
rub on the high points. A frosty, fully lustrous 
specimen which has never been dipped, clean¬ 
ed, or otherwise tampered with. Toned in soft 
pastel iridescence. Exceedingly well struck and 
priced to sell quickly. Just a fraction of the price 
for an MS-60 example. [#16541].595.00 

Although the new Director of the Mint Col. lames Ross 

Snowden felt that arrows should continue to appear at the date 

for silver coins with the lighter weight, he had new reverse dies 

made from the old hub without rays. Why this had been done, 

we are not sure. The arrows design without rays continued for 

just the years 1854 and 1855, and was later discontinued, al¬ 

though the weight standard mandated by the Act of February 

21, 1853 continued. 

1855 Arrows. VF-30. [#10174].49.00 
1856: ☆ EF-45. Toned charcoal gray with gold 

highlights. [#16858] $99.00 ☆ AU-50. A 
gorgeous example with satinlike lustre com¬ 
plemented by a whisper of heather and cham¬ 
pagne toning. [#13059] $175 ☆ AU-58. A sharp, 
frosty and fully lustrous piece which is just a 
trace from MS-60 preservation. Some light ton¬ 
ing is noted. [#16542] .275.00 

1857: ☆ EF-45. Toned pearl gray and gold. Very at¬ 
tractive. [#11631] $99 ☆ AU-58/MS-60. A 
beautiful, strictly original coin toned in mottled 
pastel hues over frosty lustre. The central devices 
are exceedingly sharply struck. [#16543] $325 
☆ MS-60. A strictly original example with 
gorgeous satinlike surfaces surrounding heavi¬ 
ly frosted central devices. Lightly toned. A 
beautiful coin for a type collection. 
[#9263] .475.00 

1858: ☆ EF-40. Mostly brilliant. [#12070] $69 ☆ 
EF-45. Sharply struck and toned pale gold and 
orange. [#10178] $99 ☆ AU-50 Blazing mint 
brilliance and frost. [#8432] $175 ☆ AU-58. A 
radiant piece with just a whisper of pale orange 
peripheral toning. Exceedingly sharply struck 
and attractive. [#14723] .225.00 

1858-0 EF-45. A scarce and very desirable issue in 
the Liberty Seated quarter series. This coin is 
a strictly original example with pleasing irides 
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cent toning. Free of scratches or prob¬ 
lem areas. This coin is priced to sell quickly! 
[#16544].295.00 

1859 AU-55. Subdued mint frost is present over 
gorgeous satinlike surfaces. A trace of heather 
and champagne toning present. 
[#13559] .249.00 

1860: ☆ EF-40. A lustrous coin with pleasing ton¬ 
ing. (#8762] $69 ☆ AU-58. A beautiful exam¬ 
ple with deep mirrored fields toned in deep 
iridescent hues. Very attractive. 
(#13478].275.00 

1861: ☆ AU-55. An absolutely gorgeous coin toned 
sea green, sky blue and gold. The surfaces are 
highly reflective and surround heavily frosted, 
sharply struck central devices. Superb. [#16546] 
$229 ☆ AU-58. A very lustrous coin with 
satinlike surfaces enhanced by champagne iri¬ 
descence. Exceedingly sharply struck. [#16926] 
$295 ☆ AU-58. Natural mint frost toned silver 
gray and blue. [#14046].295.00 

1861-S G-4. A problem-free specimen with beautiful 
rose toning. The date and mintmark are very 
old. Scarce issue. [#13779].69.00 

1862 AU-50. A sharp and lustrous coin with 
beautiful golden toning. [#9404] .... 175.00 

1864 Proof-63. A beautiful example of this scarce 
issue. Just 460 Proofs struck. The central devices 
are very sharp and frosty and the surfaces are 
reflective with beautiful pastel iridescent ton¬ 
ing. A few very minor hairlines are noted in the 
field, but there are no nicks or scratches. 
[#15510].1,595.00 

1872 AU-55. Subdued mint lustre toned pale or¬ 
ange. Well struck. A scarce issue. Business 
strikes are much rarer than mintage figures 
would indicate, as it is believed that many were 
melted after July 10, 1873. [#13312] . .350.00 

1875- CC MS-60. Gorgeous frosty lustre is com¬ 
plemented by gold, pearl gray and light orange 
toning. A scarce and popular Carson City Mint 
issue, especially in Uncirculated preservation. 
There are some very minor marks in the field, 
but nothing that would detract from the overall 
appeal of the piece. [#16910].1,695.00 

1876 -,Y EF-45. [#14398] $99 ☆ MS-60. Sharp and 
extremely attractive with full mint frost on the 
devices as well as in the fields. 
f#3946] .495.00 

1876- S AU-55. Toned in mottled violet, lilac and 
light gray hues over slightly mirrored surfaces. 

1266]  195.00 

1877 MS-63, prooflike. A breathtakingly beautiful 
specimen with deep mirrored fields com¬ 
plemented by gorgeous pastel toning. Ex¬ 

ceedingly sharply struck with heavily frosted 
devices. The only area of weakness is on the 
ribbon where the word UNITED is. A beautiful 
coin priced to sell. [#16888] .825.00 

1877-CC MS-63. Breathtakingly beautiful full 
original mint frost over pleasing satinlike sur¬ 
faces. Exceptional. [#16848].1,250.00 

1877-S S over horizontal S. EF-40. Toned in irides¬ 
cent hues. The over mintmark is very bold. Con¬ 
sidered rare by Walter Breen in his Encyclopedia 
of United States and Colonial Coins. 
[#14150] .285.00 

1878-CC: ☆ AU-58. A strictly original example with 
subdued mint lustre toned pearl gray and gold. 
[#16912] $350 ☆ MS-60/63. A beautifully toned 
specimen in lilac, warm gray, electric blue and 
gold hues. Frosty and attractive with subdued 
mint lustre. A small rim mark is noted at 9:00 
on the obverse for accuracy. Another popular 
Carson City Mint issue. [#14955] . . . 1,095.00 

1888-S MS-63. Blazing full original mint brilliance 
and frost. Exceedingly sharply struck and very 
attractive. Scarce in this superb state of preser¬ 
vation, as most survivors are found in low 
grades. Priced to sell quickly. 
[#14956].950.00 

1890 AU-50. A frosty, fully lustrous example with 
hints of champagne toning present. A few mi¬ 
nor handling marks are noted, but nothing that 
detracts from the overall appeal of the piece. 
A scarce and desirable piece with a total mint¬ 
age of just 80,000 business strikes produced. 
[#14690].450.00 

BARBER TYPE 

1892: ☆ AU-58 (PCGS). A brilliant example with 
satinlike lustre. [#13737] $190 ☆ MS-60. Blaz¬ 
ing lustre and brilliance. [#16726] . . .225.00 

1892-0: ☆ AU-55. [#12435] $190 ☆ AU-58 (PCGS). 
Subdued natural mint frost complemented by 
pastel hues. [#13739] .220.00 

1894 Proof-64. A blazing piece with highly reflec¬ 
tive fields toned fiery orange and sky blue. 

Extremely well struck and free of any detracting 
marks. Just a whisper away from Proof-65 preser¬ 
vation. Just 972 Proofs struck. A prize for the 
specialist. [#15509] .2,450.00 

1896 MS-63. A coin which exhibits superb Satinlike 
lustre and a whisper of pastel toning. A tiny 
mark is noted on Liberty's cheek. Well struck 
and attractive. A slightly better date in the se¬ 
ries. [#13125] .695.00 

1905 MS-63 (NGC). A coin which would make a 
pleasing addition to a type collection. Fully 
lustrous. [#12298].625.00 

1907 AU-58. Reflective surfaces are toned in mot¬ 
tled iridescent hues. Nice strike. 
[#13561] .150.00 

1907-D MS-60. Surfaces are highly reflective and 
have traces of some mottled toning. A trace of 
weakness is present in the eagle's neck feathers 
on the reverse. [#15189].275.00 

1908: ☆ AU-55. [#13562] $140 ☆ MS-60. Ex¬ 
ceedingly well struck and lustrous with deep 
charcoal gray and gold toning. Attractive. 
[#13221] .225.00 

1909 AU-55. Fully brilliant with much mint lustre 
present. Sharply struck. [#16624] .... 140.00 

1915 MS-63. Superb satinlike lustre enhanced by 
beautiful champagne toning. Exceptional eye 
appeal. A tiny mark in the field behind Liber¬ 
ty's cap and a couple in the right obverse field 
are all that keep this coin from an MS-64 or bet¬ 
ter classification. [#13060].625.00 

1915- D: ☆ AU-55. [#4421] $140 ☆ AU-58. Blazing 
original mint lustre. Sharply struck. [#15155] 
$190 ☆ MS-61 (NGC). Deep satinlike surfaces 
surround sharply struck devices. Toned in deep 
golden-yellow hues with some irregular spot¬ 
ting on the obverse. If not for this discoloration, 
the coin would probably grade MS-63, as it is 
virtually mark-free. [#12590].295.00 

1916- D AU-55. Last year of issue for the Barber 
design type. [#9409].140.00 

STANDING LIBERTY TYPE 

1917-S Type I. AU-50. A very sharp example for the 
grade with full beading present on the shield, 
and nice head detail. An original piece with 
traces of light mottled toning. 
[#13785].189.00 

1917- D Type II: ☆ AU-58. Toned in mottled hues 
around the periphery. Nice detail within the 
shield. [#5678].195.00 

1918 AU-58. A gorgeous, fully lustrous specimen 
with a nice strike. Satinlike surfaces are enhanc¬ 
ed by beautiful gold and rose toning. A slight¬ 
ly better issue in the series. 
[#16694].149.00 

1918- S AU-55. A popular and slightly better San 
Francisco Mint issue. Mostly brilliant with just 
a trace of champagne toning. 
[#16625].169.00 

1919: ☆ AU-50. Fully lustrous and attractively toned 
in light pastel hues. [#13786] $99 ☆ MS-60. 
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Blazing lustre and a nice strike. Toned around 
the periphery. [#9272] .220.00 

1920: ☆ EF-45 [#13598] $70 ☆ MS-62 (PCGS). A 
beautiful fully brilliant coin with satinlike sur¬ 
faces. [#12591] $275 ☆ MS-64. A breathtaking- 
ly beautiful specimen with gorgeous full mint 
frost and lustre. The surfaces are satinlike and 
original with light toning. [#16724], . .525.00 

1923: ☆ AU-50. Lightly toned. [#7429] $89 ☆ 
MS-63. % Head. Deep mottled iridescent ton¬ 
ing over frosty, lustrous surfaces. 
[#11502].395.00 

1923-S EF-45. One of the scarcest and most 
desirable of all the Standing Liberty quarter 
issues produced. A mostly brilliant example 
with just a trace of light toning. Nice detail pres¬ 
ent for the grade with a bold date and mintmark. 
[#14700].425.00 

1924 AU-50. Brilliant. [#8344].89.00 
1926 MS-63 (PCGS). A gorgeous, breathtakingly 

beautiful example with blazing full original mint 
lustre. Very cfdse to an MS-64. 
[#14550].395.00 

1926-D: ☆ MS-62 (PCGS). Blazing mint lustre and 
frost. [#12143] $295 ☆ MS-63. Pleasing frosty 
lustre with a trace of light toning. [#5936] $375 
☆ MS-63 (PCGS). Fully lustrous. 
[#13254].375.00 

1927: ☆ AU-55 (PCGS). [#13536] $99 ☆ AU-58. The 
lustre and eye appeal of an MS-63 coin, but 
some light rub noted on Liberty's thigh. [#12673] 
$119 ☆ MS-60. Nearly full head. Well struck and 
fully lustrous. [#1410] $189 ☆ MS-63. Blazing 
satinlike lustre. Toned in deep fiery orange, gold 
and sea-green hues. [#12071] .375.00 

1927-S EF-45. The key date in the Standing Liberty 
quarter series. Nice detail evident for the grade. 
The date and mintmark are fully struck and very 
bold. A whisper of champagne toning is noted. 
[#13547].775.00 

1928 MS-63. Blazing satinlike lustre with golden 
toning. Attractive. [#1420].365.00 

1928-D MS-60. Mostly brilliant with just a trace of 
mottled reverse toning. [#9276] .189.00 

1929: ☆ AU-55. [#16680] $89 ☆ MS-63. Beautiful 
satiny lustre toned rose and gold. 
[#5666] .365.00 

1930: ☆ AU-55. [#8396] $89 ☆ AU-58. Sharply 
struck. [#14059] $119 ☆ MS-60 Full Head. Bril¬ 
liant, lustrous and frosty. [#14686] $199 ☆ 
MS-63. Frosty lustre. [#7058] $375 ☆ MS-63 
(NGC). Full Head. A sharp, fully lustrous coin 
with beautiful satinlike surfaces. Toned in soft 
pastel hues, which serve to add to the overall 

appeal of the coin. A pleasing example of the 
type. [#13048].425.00 

1930-S MS-62 (PCGS). A breathtakingly beautiful 
coin with superb satiny surfaces toned in deep 
iridescent hues. A strictly original example and 
sure to please. [#14727].225.00 

WASHINGTON QUARTERS 

1932 MS-63. First year of issue.59.00 
1934 Light Motto: ☆ MS-60. Lustrous with golden 

toning $42 ☆ MS-63. Pleasing full mint lustre 
complemented by gold toning.69.00 

1934 Heavy Motto: ☆ MS-63 $49 ☆ MS-64 $69 
☆ MS-65. Subdued full mint frost . . .255.00 

1935: ☆ MS-60 $28 ☆ MS-63 $37 ☆ MS-64. Fully 
lustrous .49.00 

1936 MS-64. Lustrous with toning.49.00 
1936- S: ☆ MS-60 $99 ☆ MS-63 $149 ☆ MS-64. 

Beautiful subdued mint lustre enhanced by 
champagne toning.259.00 

1937 MS-63 .45.00 
1937- D: ☆ MS-60 $35 ☆ MS-63 $59 ☆ MS-64. Fully 
brilliant.189.00 

1937- S MS-63. A brilliant and fully lustrous exam¬ 
ple of this elusive issue.175.00 

1938- S MS-65. Brilliant and frosty.425.00 
1939: ☆ MS-64 $29 ☆ MS-65.110.00 
1939- D: ☆ MS-60 $45 ☆ MS-63 $59 ☆ MS-64. 

Lustrous. Better date.79.00 
1939- S MS-65. Pleasing satiny lustre. Elusive in this 

high state of preservation.375.00 
1940- S: ☆ MS-63 $32 ☆ MS-64 $39 ☆ MS-6579.00 
1941 MS-63.15.00 
1941- S: ☆ MS-63 $27 ☆ MS-64 $34 ☆ MS-6555.00 
1942: ☆ MS-63 $12 ☆ MS-64.16.00 
1942- D MS-63.16.00 
1942-S: ☆ MS-63 $85 ☆ MS-64 $99 ☆ Mint 
State-65.215.00 

1943: ☆ MS-63 $12 ☆ MS-64.16.00 
1944-D: ☆ MS-63 $21 ☆ MS-65.45.00 
1944- S: ☆ MS-63 $24 ☆ MS-64 .24.00 
1945 MS-63.9.00 
1945- D MS-63.10.00 
1945- S MS-63 .12.00 
1946 MS-63.8.00 
1946- D MS-63.9.00 
1947 MS-63.9.00 

1947- D MS-63 .10.00 
1947- S MS-63.12.00 
1948 MS-63.8.00 
1948- S ☆ MS-63 $13 ☆ MS-65 .27.00 
1949: ☆ MS-63 $25 ☆ MS-64 .29.00 
1949- D MS-63.13.00 
1950 MS-64.9.00 
1950- L) MS-63.7.00 
1950-S MS-63 .14.00 
195.3-S MS-63 .5.00 

About Those Numbers 
In this issue, for the first time, we have 

enclosed in brackets our accounting numbers 
for certain issues, a sample being [#15143], 
These are for our internal accounting use only, 
and are not to be used in ordering. In other 
words, just ignore them! When ordering, give 
the date, variety, grade, and price only. Thank 
you very much. 

Half Dollars 
FLOWING HAIR TYPE 

Important 1795 Half Dollar 

1795 Flowing Hair. Overton-113. Rarity-4. 
EF40. A beautiful piece with sharp detail and 
generous amounts of mint lustre present. Well 
centered on the planchet with the border den¬ 
ticles fully struck up. A few very minor handl¬ 
ing marks are noted in the obverse field beneath 
the TY in LIBERTY. An important and desirable 
issue for an early type set. [#8101]. .3,400.00 

This particular variety is always found with a die lump right 
of the 5 on the obverse, that makes it immediately recognizable. 

BUILDING A COLLECTION 
OF HALF DOLLARS 

The following letter is from I.A.P.: 
"Dear Frank Van Valen: I recently enrolled in your 

Collection Portfolio Program, as you know. I am 
writing now to outline the type of selections I de¬ 
sire to have you send me each month. 

"The collection I wish to build through the pro¬ 
gram is a date set of Liberty Seated half dollars, and 
grades from EF-45 through AU-58. I would prefer 
sharply-struck, mark-free coins whenever possible. 
I prefer attractively toned coins, although untoned 
coins are acceptable to me. Please send a mixture 
of mintmarks, as I may decide to complete a date 
and mintmark set in the future. I realize that this 
will increase the cost of the set, but it is worth it 
in my estimation. I would like you to send me the 
really tough dates in the half dollar series from the 
1880s as they become available, so I can acquire 
these dates as soon as possible. 

"I appreciate your attention in this matter. I look 
forward to building a fine collection of Liberty 
Seated hall dollars through the Collection Portfolio 
Program, ludging by the quality of the first selec¬ 
tion you sent me, all I will need to do is enjoy the 
coins while you do the rest!" 

A FINE COLLECTION 
IS YOUR BEST INVESTMENT 
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Rare 1797 Rarity-6 Half Dollar 

1797 0-101. Rarity-6. VF-20 (ANACS). A strict¬ 
ly original example with beautiful pearl-gray sur¬ 
faces enhanced by rose highlights. Nice detail 
evident on the central devices and well pre¬ 
served A tiny pin scratch is noted beneath the 

eagle's right wing on the reverse. A trace of 
weakness in strike is noted on the right-hand 
side on the obverse in the denticle area and on 
the corresponding spot on the reverse above the 
RICA of AMERICA. Free of problems and sure 

to make a magnificent addition to even the most 
advanced cabinet. [#14504].29,995.00 

Listed as very rare by Walter Breen in his Complete En¬ 
cyclopedia of United States and Colonial Coins. Just 2.984 

pieces struck. 
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uestion and Answer Forum 
By Q. David Bowers 

I would like to have some information on 
the branch mint at New Orleans. Why did 

the mint not strike any coins from 1862 until 1879? 
Why did the mint close in 1909? Are there any 
reference books on the New Orleans Mint, par¬ 
ticularly gold coins from the mint, such as Douglas 
Winter's book on Charlotte gold coins?—F.W. 

The New Orleans Mint was taken over by 
the State of Louisiana, then the Confederate 

States of America, in 1861. Under the auspices of 
these authorities certain silver half dollars and gold 
coins were produced. Although the Confederacy 
made patterns for an 1861-dated half dollar, no busi¬ 
ness strike mintage in quantity ever materialized. 
After hostilities were over, no attempt was made to 
reopen the New Orleans Mint. While this is con¬ 
jecture, I feel that as specie payments (silver and 
gold coins) were still suspended, and higher de¬ 
nomination coins did not circulate readily until the 
early 1870s, there was no need to have the New 
Orleans Mint produce more of them. 

The 1879 edition of the Annual Report of the 
Director of the Mint, the year that the New Orleans 
Mint was reopened, touches upon the facility and 
states, in part: "The purchases of silver bullion for 
the New Orleans Mint have, with the exception of 
some 400,000 ounces, been in lots less than 10,000 
ounces, and consisted principally of Mexican 
dollars and old plate. When this mint was reopen¬ 
ed for coinage it was expected that a considerable 
amount of silver bullion would be supplied from 
Mexico, but these expectations have not thus far 
been realized. Notwithstanding the fact that the 
department has offered to pay the bankers and bul¬ 
lion dealers in New Orleans the highest market 
price for silver, deliverable at the mint in that city, 
only two or three offers for the sale of silver have 
been made to the department by them, and in each 
case at a price above the market rate. In some in¬ 
stances offers have been received from New York 
to deliver silver at New Orleans, but at prices above 
the market rate, and the offers, with few exceptions, 
were declined." 

More was told on another page: "At the second 
session of the 45th Congress provision was made 
for reopening this mint for coinage purposes. The 
refitting and furnishing of machinery was delayed 
by the yellow fever epidemic, but as soon as it was 
safe to do so experienced mechanics and others 
from the mints were sent to superintend the repair¬ 
ing of old and erection of new machinery, which 
had been procured. The superintendency was 
assumed by Henry S. Foote in December 1878, and 
coinage operations commenced February20, 1879. 
The mint has not been worked to its full capacity, 
for the reason that like difficulty has been experi¬ 
enced at San Francisco and Carson City in procur- 
ring supplies of silver bullion." 

It is probable that the proceedings of the 45th 
Congress would yield more information, and if a 
Rare Coin Review reader has access to same and 
cares to share it, we will follow up the subject in 
a future issue. In 1879 the government desired to 
coin vast quantities of silver bullion, under the pro¬ 
visions of the Bland-Allison Act, and it may have 
been that the New Orleans Mint was reopened to 
help produce this flood of silver "cartwheels." 

The 1909 Annual Report of the Director of the 
Mint told of the operation of the New Orleans facili¬ 
ty and gave details on production, but did not 
discuss the closing of the institution. 

The 1910 report, which covered the year from July 
1, 1909 through June 30, 1910, stated, however: 
"There were in operation this record year only three 
mints, to wit, those at Philadelphia, New Orleans, 
and San Francisco. The opening of the new mint 
at Denver in 1905 came, therefore, almost 
simultaneously with an important reduction in the 
amount of coinage to be done and at a time, more¬ 
over, when new labor-saving machines and devices 
were about to seriously diminish the number of 
employees required. 

"The result of all these influences has been to 
force a scaling down of operation in all of the mints 
and a suspension of coinage in the New Orleans 
Mint. The amount of gold which is available for 
coinage at New Orleans is small, the total coinage 
of the country can be done materially cheaper at 
three mints and with three organizations than at 
four mints with four complete complements of of¬ 
ficers and employees. The amount of coinage which 
could be given to the New Orleans Mint under 
these conditions did not warrant the continuance 
of operations there, and they were suspended April 
1, 1909, and a large reduction of the force made 
at that time. At various dates in 1910 further reduc¬ 
tions were made, and there appearing to be no 
likelihood that the mint could advantageously 
resume operations in the near future, the estimates 
for 1911 have been made for the conduct of the in¬ 
stitution as an assay office only." 

The reference in the 1910 report to coinage tak¬ 
ing place in New Orleans referred to production 
during the past part of 1909, which was included 
in the 1910 fiscal year. 

Similarly, as the preceding report stated that no 
Denver Mint coins were produced during the 1920 
fiscal year, the 1910-D coins, including the dimes, 
quarters, $5, $10, $20, must have been made in fiscal 
year 1911, which began July 1, 1910. 

There is no book on New Orleans gold coins 
comparable to the Winter book on Charlotte issues. 

* * * 

I find the 1970-D Kennedy half dollar very 
interesting, especially because the mintage 

f just 2,150,000 business strikes makes it a rari- 
y. Why haven't these risen in price more? Do 
hese exist in prooflike condition? What is the story 
ehind them?—R.S. 

The entire mintage of 1970-D Uncirculated 
half dollars was distributed directly to collec¬ 

ts in pre-packaged mint sets. An MS-65 coin 

catalogues for $27.50 in both the current edition 
of the Guide Book and in the Coin World Guide 
to U.S. Coins. While not all of the 2,150,000 ex¬ 
amples made of 1970-D would grade MS-65, a good 
percentage of them will, and very few would grade 
below MS-63. On the other hand, the 1970-S Proof 
half dollar, minted to the extent of 2,632,810 pieces, 
with no equivalent business strikes made for cir¬ 
culation, catalogues in Proof-65 grade at $10 in the 
Guide Book and $16 in the Coin World Guide. Like 
the 1970-D, the 1970-S Proofs were distributed to 
collectors. In both instances, over 2 million ex¬ 
amples are in collectors' hands, which seems to 
satisfy the demand and provide the reason for the 
current market levels. As I see it, in the absence of 
any specific promotion, the 1970-D half dollar will 
not rise dramatically in price unless such related 
issues as the 1970-S Proof also rise. 

* * * 

FOLLOW-UP: Jerome A. Zonca wrote to state, 
in part: "In the last issue of the Rare Coin Review, 
center column, page 34, there was a note that 1989 
marked the 150th anniversary of the photographic 
process, first publicized on January 25, 1839, by 
William Henry Fox Talbot. I have read otherwise, 
my source being The History of Photography, by 
Beaumont Newhall, which traces the development 
of photography from the camera obscura (literally 
a dark room) described by Giovanni Battista della 
Porta in 1553, by Daniello Barboro 15 years later, 
and other devices, including the use of a two-foot- 
square box fitted with a lens by Italian artists in the 
late 17th and early 18th century. This box was fit¬ 
ted with a mirror to reflect the image to a piece 
of ground or etched glass which allowed the im¬ 
age to be viewed and traced by an artist. The first 
person known to attempt to capture the camera's 
image upon a chemically-sensitized media was 
Thomas Wedgwood, the son of the famous British 
potter. This work was ascribed by Sir Humphry 
Davy in 1802 in the lournals of the Royal Institu¬ 
tion. Wedgwood could not fix the image, and soon 
abandoned his work. Operating independently, Sir 
John F.W. Herschel noted as early as 1819 the ar¬ 
resting action of hyposulphite of soda on silver salts. 
The importance of this discovery lay unpublished 
until 1839." 

Reader R. Zonca went on to tell of the work of 
Joseph Nicephore Niepce, who may have been suc¬ 
cessful at fixing camera images as early as 1817, but 
certainly by a decade later. Other pre-1839 ac¬ 
complishments were mentioned as well. 

* * * 

Ql recently purchased a beautifully-toned Car- 
. son City silver dollar, one that was released 

by the G.S.A. sale. It is in MS-63 grade in my opin¬ 
ion. My question is: If I take it out of its holder 
will it lose any value? I am working on filling your 
Kingswood display holder No. 5, and this coin 
would make a beautiful centerpiece to the collec¬ 
tion. However, if it would lose value by taking it 
out, I'll leave it where it is and try to find another 
one, not encapsulated. Thank you very much for 
the fine service I receive from your company. I 
look forward to your answer!—E.B. 
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01 would suggest keeping the Morgan silver 
dollar in its General Services Administration 

holder, tor this is an interesting link with the great 
Treasury hoard. In the numismatic marketplace, 
many it not most Morgan dollars have been bro¬ 
ken out of the holders, so people can put the pieces 
in albums, "slabs,” or other holders better fitting 
in with a general series. However, unless there is 
a budgetary problem, I feel that you might enjoy 
the G.S.A. holder and its related history, and would 
do well to acquire another coin for your type set— 
and the other coin would not have to be a Carson 
City issue. 

At present I am unable to open any 
numismatic publication without seeing an 

article concerning the pros or cons of the Mint 
State grading system. The MS grading is here to 
stay, but it is still vague to a large number of col¬ 
lectors, myself included. In your recent Review you 
listed a 1940-D Jefferson nickel MS-65 for $4.50. 
Considering this price for an MS-65 coin, I know 
that if you offered a group of these 
coins in lower grades, from MS-60 
through MS-65, for a fixed price, the to¬ 
tal would not amount to much, and yet 
such a group would give a valuable 
lesson in grading. I am sure that 2% of 
the people would disagree, but 98% of 
the people would like it. While books 
offer excellent information on grading, 
buying actual coins in different grades 
are a better reference.—P.E.B. 

Thank you for your idea. We may 
take you up on this in some other series, per- 

matic Association Headquarters in Colorado 
Springs. Both were, in a word, SUPERLATIVE! It had 
been a long time since I'd had the pleasure of 
reading anything of their equal. I guess I'll just have 
to buy some more books which your company 
publishes, then I can spend more late-night hours 
happily learning other numismatic tales! 

"In your last Rare Coin Review I scored another 
90% correct on the 'Coin Quiz—Personalities Past 
and Present.' I missed question No. 6, by answer¬ 
ing John j. Ford, Jr. instead of Thomas Elder. I should 
have known better. 

"Here is a suggestion: recently the RCR has 
featured 'My Favorite Coin' wherein well-known 
numismatists discuss their favorite coin, medal, etc. 
Why not do a follow-up, but this time ask some of 
us who aren't known quite as well, to do the same 
type of article and/or response? I'd be delighted to 
volunteer. 

"Finally, because I want to be kept on your mail¬ 
ing list, and all that involves, but especially to re¬ 
ceive your modern-day classic, the Rare Coin 
Review, here is a question: How do I know when 

the only other known RPM in the series. The 1928- 
S/S is scarce, not rare, and may command a bit more 
of a premium because it is a little more visible and 
may be a large S over a small S." 

This reply elicited this letter to your editor from 
reader J.M.: "Thank you for forwarding my ques¬ 
tion regarding the 1928 D/D Standing Liberty quar¬ 
ter to Mr. Fivaz. He has done an exemplary job in 
tackling my query, and I am most pleased. It is com¬ 
forting to know that there are professional 
numismatists such as yourself and Bill Fivaz who 
take valuable time to educate and arouse the 
curiosities of enthusiastic collectors such as myself." 

How rare is the 1928-D/D 

Standing Liberty quarter? 

Is it repunched? And 

how valuable is it? 

haps Morgan silver dollars, which are more popular 
(at the present time) than Jefferson nickels. How¬ 
ever, it is important to remember that the so-called 
"technical grade" is only a part of the value of a 
coin. Striking, planchet quality, lustre, toning, and 
overall aesthetic appeal are also important. The oth¬ 
er day someone sent to us for purchase an MS-65 
1941-S silver dollar, slabbed by one of the grading 
services. The only problem was that while it was 
technically MS-65, we would pay no more than an 
MS-60 price for it, for it was nearly as flatly struck 
as the proverbial pancake. Continuing with this ex¬ 
ample, as sharply struck 1941-S half dollars are rare, 
it is definitely the case that a sharply struck coin 
technically graded MS-63 is worth far, far more than 
a flatly struck coin technically graded MS-65. 

Enough about grading has been written in these 
columns before, so I'll end now. Thank you again 
for your suggestion, and we'll put it in the "things 
to think about for the future" category. 

FOLLOW-UP: The following letter is from Gor¬ 
don Brandvoid: "After poring through the latest 
issue of Rare Coin Review I just had to write in re¬ 
gard to a few items. First, in printing the two let¬ 
ters which I have submitted, both times your 
company misprinted my initials (I haven't yet 
graduated to the category of having my entire name 
in print). On page 36 (RCR 66) I was identified as 
G.V., while on page 54 of RCR 71 I became G.D. 
These are small points, perhaps, but are of 
significance to me. 

"Second, I participated for the first time in one 
of your public auction sales (the Byron F. Johnson, 
Jr sale you held in January). Of special interest to 
me was Lot 3115, an Uncirculated 1948 Canadian 
dime. My bid was $80, which I thought to be re- 
.pec table. Unfortunately, I found that this was a bit 
low, for the coin went for $93.50. Next time I'll know 
better and strengthen my bids. 

"Third, last August I purchased Recollections of 
a Klmt Director and The Numismatist's Bedside 
Companion, while visiting the American Numis¬ 

to resubscribe? Will your company send a bill, or 
do I stay on the list as long as I keep making pur¬ 
chases and bidding? 

"Thanks so very much for all the reading enjoy¬ 
ment which you've given to me and thousands of 
others." 

EDITOR'S COMMENT: First of all, thank you for 
your nice comments concerning our books. 
Remarks such as these make it all worthwhile. Sec¬ 
ond, sorry about the initials, but now you have 
"graduated" to having your name in print in full! 
Next, if you or any other RCR reader would like 
to submit a paragraph or two on a favorite coin, to¬ 
gether with a sentence or two of biographical in¬ 
formation about yourself and your collecting 
interest, we may use some of these contributions 
in the future, as space permits. Concerning subscrip¬ 
tion notices to the Rare Coin Review, we should 
be more aggressive in sending out notices, for you 
are not alone in wanting to renew early, etc. 

I recently completed a course at the local 
community college titled "Arizona Constitu¬ 

tion and Government." Included in the subject 
matter was an overview of Arizona history, and 
the topic of the "Free Silver" movement of late 
19th century was discussed. It was brought out 
that the idea of "free silver" was one of the ma¬ 
jor planks of the platform of the Progressive Par¬ 

ty, which was viewed as a relatively 
liberal political faction (conservative by 
today's standards!) of the day, seeking 
to gain power. 

Although it was clear that the 
employment of free silver legislation 
would somehow be in the best 
economic interest of the silver-rich 
Western states, it turned out that nei¬ 
ther the professor teaching the course, 
nor the text employed could provide a 
specific definition of the term "free sil¬ 

ver." Some possible definitions which surfaced 
were: allowing the price of silver to "float" free¬ 
ly with respect to gold, rather than remaining at 
fixed levels imposed by the government; allowing 
private parties to coin silver which would then cir¬ 
culate alongside the regular U.S. coinage; and, 
finally, removing current limits on the number of 
silver coins struck by government. I was hoping 
that you could elaborate some on this and tell why 
it was such a controversial issue.—D.V. 

Michael J. Hodder of our Research Depart¬ 
ment submits the reply given here: 

Can you tell me something about the 
1928-D/D Standing Liberty quarter. Is it an 

"overmintmark" or a repunched mintmark? How 
rare is it? How valuable is it?—J.M. 

We sent reader J.M.'s inquiry to Bill Fivaz, the 
well-known specialist in modern die varieties, 

and his reply to our reader was as follows: 
"Dave Bowers forwarded your letter of March 15 

to me, and I am glad to have the opportunity to 
reply. The 1928-D/D Standing Liberty quarter is a 
known repunched mintmark (known as RPM to col¬ 
lectors) and is listed in Wexler's RPM book. It is 
defintely a D over D and not a D/S overmintmark. 
As a matter of fact, I saw one at a show I was at 
this past weekend. I consider it to be scarce, not 
rare. It might be worth a 10% to 15% premium over 
a regular 1928-D if you can find an RPM collector 
who needs it, but generally very little premium is 
attached due to the limited number of collectors 
in this area. One major Standing Liberty quarter 
'specialist' touts it as a very rare variety and asks 
ridiculous prices for this coin (in my opinion). The 
same holds true for the 1928-S/S 25 cents, about 

I am not surprised that neither your professors 
nor your textbooks could give a specific definition 
of the term "free silver," since even at the time, in 
the 1890s, there did not seem to be one single 
definition. To the Midwest farmers and the West¬ 
ern silver interests (mine owners and silver pro¬ 
ducers), "free silver" meant the Bland-Allison Act 
of 1878 and the Sherman Act of 1890. The "free 
siIverites," as they were called, believed that the free 
and unlimited coinage of silver would place more 
coins into circulation, thereby reducing the effect 
of high prices and especially the burden of debt 
which fell heavily on the Midwestern farmer. The 
theory was that with more silver in circulation more 
money could be earned and therefore debts could 
be paid off faster. To the free si Iverites, the govern¬ 
ment seemed to be conspiring to keep the prices 
of needed supplies high and to keep debtors ground 
down by artificially maintaining the value of gold 
high and silver low. To these individuals, William 
Jennings Bryan, the so-called "Silver-Tongued Orator 
of the Platte," appeared to be the apostle of the "free 
silver" movement. 

To others, however, free silver came to be an um¬ 
brella term shading an enormously diverse range 
of opinions, from "know nothing" radicalism, anti- 
Catholicism, anti-Semitism, and even anti- 
immigrationism. As we stated in our introduction 
to the outstanding collection of Bryan money which 
we sold in our sale of the Russell B. Patterson Col¬ 
lection (March 1985), "In some respects free silver 
can be seen as only one issue in the pantheon social 
historians called populism. . . .which, depending 

Page 26 KAKI C C VN Rl VII VV Nlo " i 



upon what part of the country one was from, could 
mean almost anything. The slogan "free silver" had 
the same appeal then as did the "silent majority" 
slogan of Richard Nixon's time, and sheltered as 
many diverse political opinions as today respond 
to the Chrysler Corporation's "The pride is back" 
advertising campaign. 

Don't take your professors and textbooks to task 
for not being able to define specifically the term 
"free silver." I doubt if a contemporary could have 
given a specific definition at the time, either. 

* * * 

FOLLOW-UP: I would like to comment on a let¬ 
ter from Mr. T.M. Birdwell and your reply in RCR 
72. Two years ago I went to the Smithsonian to see 
the National Coin Collection. I was a little disap¬ 
pointed to see that only the Lilly Collection of U.S. 
Cold was on display for my primary interest of U.S. 
gold coins. I went straight to see the 1822 half ea¬ 
gle and was shocked to see that the date is ignored 
in the display. The guard on hand did not know 
what I was talking about. I went back a year later 
hoping that maybe the coin was back, and found 
that the same situation existed. The rest of the col¬ 
lection, of course, was stunning and a joy to 
observe. Do you know where the 1822 half eagle 
has gone, as well as the whereabouts of the rest 
of the gold? 

If all the great collections become impounded, 
we would never have your fabulous catalogues such 
as the Eliasberg Collection of U.S. Gold Coins, the 
Garrett Collection, and the Norweb Collection, 
which I enjoy reading as much as your "textbooks" 
such as The History of the U.S. Gold Coinage and 
The History of U.S. Coinage.—J.S., M.D. 

EDITOR'S REPLY: The Smithsonian Institution has 
hundreds of thousands of coins in its vast holdings, 
and at any given time only a tiny portion can be 
displayed. As you state, the Lilly Collection, ac¬ 
quired in the late 1860s, it is indeed "stunning and 
a joy to observe." 

The National Coin Collection possesses two of 
the three known 1822 half eagles. Perhaps an ex¬ 
ample was not shown as one or both pieces were 
needed for photography or study. Or perhaps it was 
felt that relatively few observers would recognize 
the significance of the 1822 as a rare date. In any 
event, my suggestion would be to write to the Nu¬ 
mismatic Department at the Smithsonian in ad¬ 
vance of your next visit, stating your excellent 
qualifications as a knowledgeable numismatist, and 
unless I miss my guess, I imagine you will be 
rewarded with a view of one of the fabulous 1822 
coins. Thank you for your nice comments concer¬ 
ning our catalogues and books. 

* * * 

FOLLOW-UP: On the lower right-hand corner of 
page 21 of our last Rare Coin Review we depicted 
a parade float of the Orange National Bank, loca¬ 
tion unknown, circa 1920. We commented: "[the 
picture] shows two horses, one with a blanket 
market "SECURITY" and the other marked 
"STRENGTH," pulling a float representing a brick 
bank vault, filled with bags of coins, and labeled 
with various notices, including "CONSERVATIVE," 
"ORANGE NATIONAL BANK," "MODERN VAULT 
PROTECTION," "SAFE DEPOSIT BOXES," and TO¬ 
TAL ASSETS OVER $700,000." Where was the Or¬ 

ange Bank? The Standard Catalog of National Bank 
Notes, by John Hickman and Dean Oakes, notes 
that an Orange National Bank of Orange, New 
Jersey, was organized on June 13, 1865, with a 
capital of $200,000 and was placed in receivership 
on December 19, 1933, at which time it had a 
capital of $500,000. Was this the bank pictured here, 
or was it another? The capitalizations don't seem 
to match." 

This elicited replies from several readers, the first 
two being from Roger S. Cohen, Jr. (he of half cent 
research fame) and Bill Cox. Here is what Roger 
S. Cohen, Jr. had to say: "On page 21 you ques¬ 
tioned how the Orange National Bank can say 'to¬ 
tal assets over $700,000" when the capital is stated 
to be $200,000 or $500,000? You are mixing ac¬ 
counting 'oranges' and 'apples.' No pun intended! 
The basic accounting equation is as follows: Total 
assets=IiabiIities + capital. This is the basis for all 
accounting, and virtually every person ever even 
acquainted with bookkeeping should know this. I 
am bit surprised at your naivete!" 

And here is what Bill Cox had to say: "The pic¬ 
ture of the parade float by the Orange National Bank 
got my attention and brought back many fine 
childhood memories of the 1940s and 1950s visiting 
my grandparents in the small rural town of Orange, 
Massachusetts. Perhaps this parade float is in 
celebration of Orange's centennial in 1910. I have 
a medal by the Whitehead & Hoag Company, New¬ 
ark, New Jersey, that was produced in honor of this 
event. . . .On the reverse is a wreath and the follow¬ 
ing: ORANGE CENTENNIAL 1810-1910/PRESENTED 
BY ORANGE NATIONAL BANK/ORANGE, MASS. 
/SAFE DEPOSIT BOXES. 

"I noticed in the parade picture that the term safe 
deposit boxes was depicted on the float, and also 
on my medal. Was this just coincidence, or is this 
an advertising promotion of the Orange National 
Bank of Massachusetts? The rural setting of the 
parade would fit that of my grandparents' home in 
1910. Perhaps some day I'll find some time to re¬ 
search the bank's capitalization and make a more 
educated guess. But the picture did evoke some nice 
memories for me of a different time and way of life. 
My thanks to you for that. I enjoy your publications 
immensely. 

* * * 

Ql greatly enjoyed your Rare Coin Review No. 
. 71, as usual, and was ta! en by one thing. I 

was reading about the Irish girl model for the 
Saint-Gaudens double eagle on page 61, and won¬ 
dered where I had seen that face before. It turn¬ 
ed out to be on page 29—on the Peace silver 
dollar! Crazy or true? They're holding their heads 
a little different, but just switch hats. The similarity 
seems too great to be coincidental. Even the treat¬ 
ment of the hair is similar! Perhaps this is an in¬ 
teresting topic for discussion—C.S.E. 

I agree with you. The similarity is quite 
startling, especially Miss Liberty's nose, lips, 

and front of her chin. However, Anthony De Fran- 
cisci stated that he used his wife, the former Teresa 
Caferelli, as a model for the Peace silver dollar, and 
Saint-Gaudens used a local lady in the Cornish, 
New Hampshire area for his model for the 1907 
$10. However, an objective observer, not knowing 
this, would swear that the same lady was used to 
model both. 

★ * * 

FOLLOW-UP: Book dealer Henry Bergos writes 
to tell us that our reprint of Neil Carothers' Frac¬ 
tional Money book is not for a reference that "has 
been out of print" and that he has been offering 
reprints of this title right along. He enclosed his cur¬ 
rent price list offering the title for $35, binding not 
specified. 

* * * 

FOLLOW-UP: The following letter is from 
William T. Jones: "In your latest Rare Coin Review 
you asked if any readers could provide some infor¬ 
mation concerning the "Jefferson Head" appella¬ 
tion which has been applied to the two varieties 
of this rare 18th-century cent. Dr. William Sheldon, 
in his classic work, Penny Whimsy, attributed his 
name to a coin dealer named Ebenezer Mason, 
who was in business from the mid-1860s. The name 
appeared in print for the first time in 1867 Mason's 
Collectors' Magazine and has been used since that 
time. 

* * * 

I was fortunate to receive from Tom 
Reynolds one of the cents from your recent 

Norweb sale. 
The cent in question is from your Lot 2897, 1828 

N7 Net VF-20. You state the cent was purchased 
from Scott Stamp & Coin Co. in 1908. Do you have 
access from primary or secondary sources in fin¬ 
ding the exact date this cent was purchased? I 
assume this cent was purchased by Albert Holden 
as it was obtained in 1908. 

Were the reference materials you used ledger 
books or sales invoices? Or was it written on a coin 
envelope? 

Having been a history major in college, I find 
it interesting in the methodology of others in ob¬ 
taining the facts. As when you state on Lot 2685, 
"probably from the Chapmans"; statements as 
these prick my curiosity. 

The cent I obtained is a fine example of the va¬ 
riety and your grading was on the money. I con¬ 
gratulate you and your firm in describing the 
Norweb cents and the justified results because of 
your efforts. 

I look forward to your comments—Bruce 
Danielson 

The following reply is from Michael Hodder, 
who catalogued the Norweb Collection of 

large cents: 
Thank you for your letter of December 21, and 

your kind comments regarding our cataloguing of 
the Norweb Collection of large cents. 

When I catalogued the pieces I had access to the 
family's inventory ledgers and some other primary 
source material regarding the provenance of many 
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The proper designation 

of the 1804 silver dollar 

is Type I, Type II, as well 

as Type III. We should 

get it right 

ot the coins in their collection. All at¬ 
tributions to purchase dates and vendors 
were derived from those sources. 

The inventory ledger books were 
started circa 1935, and kept up to date 
to about 1960. In 1935, when Mrs. 
Norweb and family began inventorying 
the collection bequeathed to her by her 
father, Albert Fairchild Holden, she 
seems to have had access to only sket¬ 
chy documentation on the provenances 
of many of the pieces in her dad's 
collection. 

Consequently, as in the case of your 
coin, she was able to record that the 1828 N7 had 
been purchased from Scott Stamp & Coin Company, 
and the date was also recorded. However, the month 
and day of the purchase was not. In other cases, 
as you may find if you read through other descrip¬ 
tions in the Norweb catalogues, she had access to 
exact days and months of the sale, as well as some 
additional information (often in the form of the 
dealers' comments about the coins in question). 

Albert Fairchild Holden was a fastidious collec¬ 
tor who kept very careful notes on all aspects of 
the pieces in his collections, be they coins, minerals, 
cameras, cars, carriages, etc. His death, in 1913, was 
unexpectedly sudden and his passing created 
something of a crisis for both his executors and busi¬ 
ness associates. His father's death followed within 
months of his own, and with the passing of Liber¬ 
ty Emery Holden, the sole surviving relative was 
Emery May Holden-Norweb, who at the time was 
underage. 

Accordingly, all his business and collection 
papers passed to the tender mercies of his estate's 
executors, as well as other bankers. These in¬ 
dividuals, apparently unaware of the importance of 
his correspondence files, as well as the notes regar¬ 
ding important coins in his collection, seem not 
to have preserved them well, if indeed, at all. By 
the time that Mrs. Norweb came to inventorying 
the collection she found in the Cleveland bank 
vaults, in 1935, virtually all of the primary source 
material which would have allowed a complete and 
accurate reconstruction of her dad's collection had 
been discarded or was irretrievably lost. 

Accordingly, she did her best to reconstruct pur¬ 
chase dates, vendors, and other information about 
the coins in her collection. Necessarily, however, 
without access to most of the original documenta¬ 
tion, her notes were somewhat sketchy. In a few, 
rare, cases, supplemental information, such as 
original envelopes, was available to her, and this 
was either faithfully recorded or carefully preserved. 

If you have a copy of the book we wrote, The 
Norweb Collection: An American Legacy you will 
find in an appendix a reconstruction of Albert 
Holden's collection, as best as I could do it, based 
upon the notes I found in the Norweb inventory 
books. 

In many cases, all that we know is that the coins 
in question had been purchased by Albert Holden 
prior to his death in 1913. In others, based upon 
the coin's location in the inventory books, we have 
made a reasonable assumption about its prove¬ 
nance. If, for example, an unpedigreed coin is found 
in a long sequence of pieces recorded as having 
been purchased from the Chapmans prior to 1913 
(as Lot 2685, for example), we have assigned those 
vendors as the agents of sale for that coin. Of course, 
this is only an assumption, and is thoroughly un- 
provable, but seems reasonable, nonetheless. 

I apprec iate your concern for such matters, since 
I, too, was a history major in school. I can tell you 
that in every case the pedigree information given 
is either accurate, reflecting information from the 
inventory ledgers, or represents our best "guess” 
of where the coin came from. 

I'm happy that you're pleased with the grading 

of the coin that you purchased, and again, thank 
you for your kind comments regarding our work 
on the Norweb large cents. 

* * * 

FOLLOW-UP: Reed Hawn, possessor of a 
beautiful 1804 silver dollar, submitted the follow¬ 
ing as a commentary on what A.K. stated in our 
Rare Coin Review No. 71, with regard to the 1804 
dollar: 

In regards to the die defect through the top of the 
letters LIBERTY on the 1804 silver dollar: it does 
appear to be a die break or failure the cause of 
which I don't think can definitely be pinpointed. 
It does appear to occur on all the 1804 dollars, 
Types I, II, and III that I have been able to check. 
If so, it is a die characteristic such as those described 
in the definitive 1804 dollar book, The Fantastic 
1804 Dollar. I would certainly recommend this 
book to anyone seriously interested in this coin or 
dollars as a whole. 

Since the coins were struck as Proofs, great 
pressure was exerted, which might well concern 
this particular question. Frankly, I don't know how 
one could say for sure without more comparison 
and research. 

As pointed out in the above mentioned book, the 
dies were made in 1834 for the dollars. The dies 
were apparently not exactly the correct size and the 
bust punch was also defective (see Liberty's top 
curls). As stated, the die failure mentioned seems 
not to discriminate among Types I, II, and III. It 
would be very helpful if most of these dollars could 
be examined and photographed again, but that of 
course would probably not be possible now. 

I might take this opportunity to make another 
point. The dollars are usually referred to as Type 
I and Type II when the proper designation is Class 
or Type I, Type II, as well as Type III. It's a matter 
of semantics, but we probably ought to get it right 
(I own one of these and I make the mistake myself). 

The originals, struck in 1834, number 8, and are 
all Proof strikes. These should be called Class or 
Type I's. The first restrike, made in 1858, is struck 
over a Swiss shooting thaler and is in the Smithso¬ 
nian. This coin should be referred to as the Class 
or Type II, and it is unique. The second restrikes, 
probably struck in 1859-1860, are six in number, 
with lettered edges, should be called Class or Type 
Ill's. The original Class I's are easily distinguished 
by the difference of the reverse dies from the re¬ 
verse dies of the restrike Class II and Class Ill's. All 

of the above information is readily 
available in the Newman-Bressett book 
and Breen's Encyclopedia. So, the coins 
that we generally refer to as Class I I's are 
really Class Ill's. What we have now are 
eight Class I's, one Class II, and six Class 
Ill's (total currently known: 15). Definite¬ 
ly not going to change the world what¬ 
ever we call them, but thought I'd take 
the chance to point it out. 

I think the 1804 dollar and especially 
the 1913 Liberty nickel could both stand 
a little more scrutiny, although the 1804 
dollar has been wonderfully document¬ 

ed already. I realize this probably doesn't answer 
A.K.'s question, but it may well be a start at least. 

EDITOR'S NOTE: The following exchange of cor¬ 
respondence was called to our attention by Reed 
FLawn and appeared in the May 1885 issue of Ma¬ 
son's Monthly Illustrated Coin Collector's 
Magazine: 

Mason & Co. Cents,—Is there not more to be said 
about the 1804 United States dollar than is generally 
known among collectors? It has frequently been 
stated, that the dies of this dollar have been de¬ 
stroyed, and that, before being destroyed, there were 
struck off, at the United States Mint in Philadelphia 
upon two occasions, several specimens. How is it 
in regard to this matter? And how many 1804 dollars 
are extant? And where located? 

Reply: We can only give the stories current dur¬ 
ing the exhibition of specimens in the 1804 United 
States silver dollars to coin dealers and collectors; 
and one of these rumors was to the effect, that ei¬ 
ther Adam Eckfeldt or his son surreptitiously struck 
off in 1858 three specimens of the 1804 dollars, 
each having a plain edge. 

These specimens were exhibited to us in 1860, 
by Eckfeldt, Jun., and offered for sale at $70 each. 
They were very fine Proof-looking pieces, and one 
of them was sold to a coin dealer (William Idler 
of Philadelphia), and sold by him to a collector, and 
afterwards recovered through the efforts of R.C. 
Davis, and, with the other two specimens, return¬ 
ed to a committee for destruction, at the United 

States Mint. 
The dies were then sealed up until Marshal 

Millward's directorship of the mint during the lat¬ 
ter years of the Rebellion, and then taken out of 
a safe, unsealed, and a number of old dollars, 
smoothed down, used as planchets, in consequence 
of having the lettered edges, and several (some 
rumors gave the number as 12) 1804 dollars struck. 
After this second use of the dies in an illegal man¬ 
ner, they were defaced and destroyed. 

We give this story just as we heard it, and would 
add, that one of these pieces was exhibited at a coin 
sale in New York, in our presence and the presence 
of Mr. Levick and Professor Anthon, and, perhaps, 
Edward Cogan. The piece seemed to be dished, or 
sunken, in the field; was bright as a Proof, but the 
edge was unmistakably old, and apparently the 
edge of an old dollar; while all pronounced the 
piece lighter in weight than the silver dollar of early 
dates. Another of these re-strikes turned up subse¬ 
quently in Morristown, NJ, and one was in the 
possession of Mr. Thatcher of Philadelphia; anoth¬ 
er in Liverpool, as late as 1874. 

In regard to the present ownership of the original 
1804 dollars and the re-strikes, we are unable to 
locate more than seven or eight specimens; viz., 
one in the United States Mint (perhaps two); one 
in Mr. L.G. Parmelee's cabinet, Boston; one in Sa¬ 
lem, MA (Col. M.A. Stickney, owner); one in the 
Furman Cabinet, Providence, Rl; the Cohen dol¬ 
lar, in W.B. Wetmore's cabinet; and one now in 
Chapman's hands, to be sold on the 14th of the pres¬ 

ent month. 
It is our impression that either the original or re¬ 

strike will bring over $1,000 at a public coin s.ile 
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1805 0-111. Rarity-3. EF-40. A beautifully toned 
specimen in deep iridescent hues. The central 
devices are quite sharp with nice definition pres¬ 
ent. Hints of mint lustre in protected areas. An 
attractive and affordable example for an early 
type set. [#14133].695.00 

1806: ☆ 0-109. Pointed 6. No Stems. VG-8. [#8938] 
$109 ☆ 0-106. VF-30. A beautiful, frosty piece 
with pleasing pearl-gray surfaces complemented 
by sky blue and gold highlights. Well centered 
and attractive with no noticeable nicks or scrat¬ 
ches. [#16913] $495 ☆ 0-105. Rarity-2. Varie¬ 
ty with Knob 6. EF-40. A pleasing specimen 
with generous amounts of mint lustre com¬ 
plemented by beautiful iridescent toning. A thin 
pin scratch is noted on the reverse in the field 
above the arrows. An attractive example of the 
issue. [#14137].650.00 

1807: ☆ 0-102. Rarity-3. F-15. A coin with a great 
deal of detail present for the grade. Strictly 
original with medium charcoal-gray surfaces 
complemented by traces of iridescent toning. 
[#9057] $225 ☆ 0-103. Rarity-3. F-15. Light silver- 
gray surfaces exhibit traces of original mint lus¬ 
tre. [#8940] $225 ☆ 0-103. Rarity-3. VF-20. 
Struck just slightly off center with broad rims 
above the words STATESOF on the reverse. A 
pleasing specimen with golden highlights over 
gunmetal-blue surfaces. [#15925] . . . .395.00 

1813 0-106. AU-55. Very lustrous and lightly toned. 
Well struck. A few minor rim bumps are noted 
for accuracy. [#8947].550.00 

1814 0-103. EF-40. Struck from heavily clashed dies, 
as portions of the reverse device can be seen 
on the obverse. Much mint lustre remains. 
[#8948] .295.00 

1818/17. O-102a. EF-40. The overdate is very bold 
and visible to the naked eye. It appears as 
though the coin has been lightly dipped at one 
time, but is beginning to retone in charcoal gray 
hues. A scarce and popular overdate variety. 
[#9071].195.00 

1819 0-112. Rarity-3. VF-30. A better variety in the 
series. Nice detail present with traces of light 
iridescent toning. [#8957] .95.00 

1823 O-110A. Rarity-4. EF-40. Known as the Ugly 
3 variety. This piece is toned in lilac, sky blue 
and heather hues. A trace of irregular toning is 
noted on the obverse. Scarce variety. 
[#14051].219.00 

1827: ☆ Square Base 2. 0-135. EF-40. Toned. 
[#5092] $99 ☆ 0-131. AU-50. Pleasing subdued 
mint lustre toned heather and silver gray. Nice 
strike. [#14203].325.00 

1828 0-117. EF-45. Toned silver gray and gold. 
[#13797] .140.00 

1829: ☆ 0-105. VF-30. [#10188] $55 ☆ 0-112. VF-30. 
[#8983] $55; 0-115. EF-45. An attractive exam¬ 
ple with subdued mint frost. Lightly toned. 
[#13798] $140 ☆ AU-58. An exceedingly sharply 
struck example with heavily frosted central 
devices surrounded by mirrored fields toned in 
golden hues. A small mark is noted in the 
shield, but other than this, the piece is virtual¬ 
ly mark-free. Very attractive. 
[#16786].495.00 

1831 EF-45. A sharp, lustrous piece toned rose and 
gold with nice eye appeal. [#16889] 140.00 

1832 0-101. AU-55. Variety with Large Letters. A 
fully lustrous example toned pale golden or¬ 
ange. The coin exhibits nice detail and is free 
of detracting nicks and scratches. A nice exam¬ 
ple for an early type set. [#16974] . . 395.00 

18.33 0-110. EF-45. Another original example with 

subdued mint frost toned silver gray with cham¬ 
pagne highlights. [#13801].130.00 

1834 0-104. EF-40. Large Date. Small Letters. Toned 
in iridescent hues. [#13803].99.00 

1835: ☆ 0-107. VF-30. [#10187] $55 ☆ AU-58. A ful¬ 
ly lustrous example with a sharp strike and 
toned in mottled, attractive iridescent hues. A 
small rim mark is noted at 8:00 on the obverse. 
[#14277].495.00 

1838: ☆ F-15. [#16689] $55 ☆ EF-45. A mostly bril¬ 
liant piece with a trace of light toning and much 
mint lustre present. [#9007].295.00 

LIBERTY SEATED TYPE 

1839 Drapery. MS-60. A fully lustrous specimen 
with an exceedingly sharp strike, gorgeous 
satinlike surfaces and heavy mint frost on the 
central devices. The entire piece is toned in a 
beautiful champagne iridescence. A few stray 
marks are noted on the reverse in the fields, and 
these are what keep the coin in the MS-60 
classification, as opposed to a higher grade. 
Known as the Thin Numerals variety, as the 
knob of the 9 is away from the loop. A beautiful 
example for a high-quality type collection. 
[#15765]. 1,695.00 

1840 Small Letters: ☆ EF-40. A very sharp exam¬ 
ple with heavy mint frost and generous amounts 
of mint lustre present. Most people would prob¬ 
ably grade this higher, if not for some slight 
weakness on the central device on the reverse. 
[#8438] $185 ☆ AU-58 (NGC). A breathtakingly 
beautiful specimen exhibiting full original mint 
lustre and frost. Extremely attractive with deep 
iridescent toning present. [#3634] . . .650.00 

1840-0 VG-8. Lightly toned. [#13807] .... 35.00 
1841 AU-58. A sharply struck example toned in 

deep charcoal gray hues with sky blue, violet 
and gold overtones. A better date with a mint¬ 
age of 310,000 pieces struck. 
[#8127].695.00 

1842 Medium Date. AU-55. Blazing lustre toned 
in mottled iridescent hues. Some irregular ton¬ 
ing noted on the rock on the obverse. 
[#12252].395.00 

1849-0 EF-40. Toned. [#4942].125.00 
1853 Arrows & Rays. AU-50. An important one-year 

type which is highly sought by collectors. This 
coin exhibits nice mint lustre and a sharp strike. 
Lightly toned. [#3015] .550.00 

1854: Arrows. ☆ EF-45. Brilliant and frosty. 
[#9139].225.00 

Our Staff 

Here at Bowers and Merena Galleries 
nearly 30 dedicated professionals are on 
hand to provide what we consider to be the 
finest value, quality, and service in the coin 
hobby today. Join our "family” of happy 
customers! 

1854- 0 Arrows: ☆ EF-45. [#6502] $185 ☆ AU-50. 
Brilliant and sharp. [#1502] $350 ☆ AU-55. An 
exceptional piece with gorgeous deep irides¬ 
cent toning over subdued natural mint frost. 
[#13620] $495 ☆ AU-58. Fully lustrous and 
toned gold and sky blue. A thin pin scratch is 
noted near Liberty's right arm in the field. Ex¬ 
tremely well struck. [#16977] $550 ☆ MS-63. 
A pleasing piece with subdued surfaces toned 
in russet hues around the periphery lightening 
to sky blue and gold at the centers. Central 
devices are heavily frosted and sharply struck. 
Scarcer than the Philadelphia Mint issue. 
[#10895].1,495.00 

1855/854 Arrows. Breen-4858. VG-8. Very rare. 
[#9141].110.00 

1855- 0 Arrows. AU-50. Frosty and lustrous with 
traces of light toning. Well struck. Last Arrows 
at Date issue struck at the New Orleans Mint. 
[#6505].295.00 

1856: ☆ EF-45. [#1511] $110 ☆ AU-50. A mostly bril¬ 
liant example with a sharp strike. 
[#6500].169.00 

1856- 0: ☆ AU-50. A very lustrous example with 
pleasing champagne highlights. Recutting evi¬ 
dent in the date. [#4015] $169 ☆ AU-50. A 
lustrous specimen with light toning. [#1513] $169 
☆ AU-55. Blazing brilliance. Sharply struck. A 
few little pin marks are noted on the reverse for 
accuracy. Recut date. [#9147].215.00 

1857: ☆ EF-45. [#4454] $110 ☆ AU-50. A very sharp¬ 
ly struck example with mirrored fields toned 
pale orange and sky blue. [#16631] $169 ☆ 
AU-58. Breathtakingly beautiful satinlike lustre. 
Attractively toned in champagne and pale or¬ 
ange hues. Free of detracting nicks and scrat¬ 
ches. [#5898].295.00 

1858: ☆ EF-45. Toned gray and gold. [#11644] $110 
☆ AU-50. Lustrous with attractive light toning. 
[#564] $169 ☆ AU-55. Beautiful frosty lustre 
with pale toning highlights. [#8481] $215 ☆ 
AU-58. Pleasing satiny lustre enhanced by full 
mint frost and a whisper of champagne irides¬ 
cence. [#9286].295.00 

1858-0: ☆ VF-30. Very lustrous for the grade with 
beautiful light silver-gray surfaces. [#10284] $47 
☆ EF-45. A pleasing example with generous 
hints of mint lustre enhanced by pale gray and 
gold overtones. [#9152] $110 ☆ AU-50. Very' 
lustrous with satinlike surfaces enhanced by 
light toning. [#5882] $169 ☆ AU-50. Sharply 
struck and toned in deep iridescent hues. 
Quadruple punched 8. [#12694].199.00 

1858- S VF-20. Large S variety. Usually found in low 
grades. This coin has very nice detail evident 
for the grade. [#9153].120.00 

1859: ☆ EF-45. A mostly brilliant piece with just 
a hint of light toning. [#604] $139 ☆ AU-55. An 
attractive coin with mirror surfaces toned in light 
pastel hues. Sharp. [#614].325.00 

1859- 0: ☆ EF-40. A strictly original piece with 
pleasing toning. [#8447] $89 ☆ EF-45. A frosty 
and very lustrous coin for the grade. The sur¬ 
faces are satinlike and toned in champagne 
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iridescence. [#8446] $110 ☆ AU-50. Mostly bril¬ 
liant with |ust a splash of golden toning. [#617] 
$169 AU-55. Gorgeous subdued mint frost 
toned pearl gray with electric blue, rose and 
golden highlights. A pleasing example for a type 
set. [#624].215.00 

1860-0 EF-40. Attractive lilac and pale golden or¬ 
ange toning over lustrous surfaces. 
[#13811].89.00 

1860- S VC-8. [#9159].45.00 

1861: ☆ AU-50. Gorgeous full original mint lustre. 
The surfaces are somewhat mirrored and sur¬ 
round heavily frosted devices. A few very mi¬ 
nor marks are noted on the reverse. [#13608] 
$189 ☆ AU-55. [#8434].235.00 

1861- 0: ☆ EF-45. Toned medium charcoal gray. 
[#12478] $119 ☆ MS-60. A gorgeous example 
with subdued full original mint lustre enhanc¬ 
ed by soft pastel toning. A couple of very light 
marks in the drapery on the obverse are all that 
keeps this coin from a higher classification. 
[#5311] .650.00 

12 different obverse dies were used for this year. The reverse 
was struck from leftover dies from 1860. 

1862 VF-30. Brilliant. [#9163].115.00 

1863- S AU-50. A piece with frosty lustre toned rose 
and gold. A few light handling marks are noted 
on the reverse in the field near the eagle's head. 
[#7275].189.00 

1864 VF-30. [#9167] .110.00 

1864- S VF-20. [#9168].69.00 

1869 EF-40. An original piece toned light gray with 
sky blue highlights. [#15193].145.00 

1870 EF-45. A very attractive example toned in deep 
iridescent hues. [#9178].185.00 

1872: ☆ EF-40. [#10694] $95 ☆ EF-45. Lightly toned. 
[#13813] .129.00 

1872- S VF-30. Variety with Small Broad S. Listed as 
rare by Walter Breen in his Complete En¬ 
cyclopedia of United States and Colonial Coins. 
Nice detail evident for the grade. Gunmetal-blue 
toning noted around the periphery with cham¬ 
pagne and rose highlights. [#632] . . . 189.00 

1873- CC No Arrows. Closed 3. G-6. Just 122,500 
pieces struck. Most extant specimens are found 
in low grades. Very rare. [#9187].95.00 

1875 AU-50. [#534].175.00 

1876: ☆ EF-45. [#6498] $110 ☆ MS-63. A breathtak- 
ingly beautiful specimen with gorgeous full 
original mint frost and brilliance. Sharply struck. 
A very tiny pin scratch is noted on Liberty's thigh 
on the obverse and a couple of little marks on 
the reverse are all that keep this coin from an 
MS-64 classification. A pleasing example for a 
high-quality type set. [#10897].1,050.00 

This specimen was struck from the old or Type I hub from 
1866-77, and is easily recognized as a split berry is just above 
the H in HALF on the reverse. In 1876, a new Type II reverse 
hub was designed by William Barber with this particular berry 
pointed as opposed to split. 

1877: ☆ EF-45. This coin just misses the AU-50 
classification. Very lustrous and beautifully 
toned in soft pastel hues. Sharp and attractive. 
[#9200] $110 ☆ AU-50. Pleasing satinlike lus¬ 
tre enhanced by a tinge of pale orange 
peripheral toning. [#8721].175.00 

1877-S AU-58. A pleasing, fully lustrous coin that 
would make a nice addition to a type set. Sharp¬ 
ly struck. [#14731].275.00 

1878 AU-55. Brilliant and attrac tive with gorgeous 
full original mint frost on the central devices. 
(#5900)  275.00 

1881 MS-63. A gorgeous example of this scarce 
business strike issue. Just 10,000 pieces struck. 
The surfaces on this piece are deep mirrored 
and toned on the obverse in gunmetal blue 
around the periphery lightening to lilac at the 
centers. On the reverse the piece is toned in 
fiery golden-orange hues around the periphery. 
The central devices are needle-sharp and are 
enhanced by full original mint frost. A few scat¬ 
tered marks are noted in the reverse field, other¬ 
wise this coin would grade MS-64 or better. An 
elusive and important date in the series. 
[#14959].1,650.00 

1888 MS-63. Another scarce issue with just 12,000 
pieces struck. This coin is mostly brilliant with 
just a whisper of rose iridescence around the 
periphery on both the obverse and reverse. Miss 
Liberty's head is quite flat, due to a trace of 
weakness in strike. A thin pin scratch is noted 
in the obverse field from star four to star seven. 
The devices are heavily frosted and are sur¬ 
rounded by radiant fields. 
[#9709] .1,550.00 

BARBER TYPE 

1892 AU-50. A sharp and lustrous example of this 
first year of issue. [#8915].350.00 

1893-0 AU-55. A sharp specimen toned in mot¬ 
tled russet, gold and sea-green iridescence. 
[#555] .450.00 

1894-S MS-63. An outstanding piece with gorgeous 
satinlike surfaces complemented by iridescent 
toning around the periphery. The central devices 
are frosty and very sharply struck. A superb ex¬ 
ample for a high-quality type collection. 
[#7852] . 1,295.00 

1895 MS-60. Sharply struck. Toned medium char¬ 
coal gray with sea green and rose highlights. 
[#5662] .550.00 

1897 AU-50. A sharp, frosty example with pleas¬ 
ing light toning. [#14439].325.00 

1898 Proof-63. Just 735 Proofs struck. A pleasing 
example with beautiful electric blue toning 
throughout. The central devices are satinlike and 
well struck and are surrounded by mirrored 
fields. Extremely attractive. 
[#14960].1,495.00 

Gorgeous 1899 50c 

1899: ☆ MS-64. A near Gem specimen, and if not 
for the very faintest of marks on Liberty's cheek, 
this coin would easily grade MS-65 overall. A 
gorgeous specimen with superb satinlike sur¬ 
faces toned deep fiery golden orange, electric 
blue and violet around the periphery. Ex¬ 
ceedingly well struck. An outstanding piece for 
even the most advanced cabinet. 
[#15511].2,295.00 

1900: ☆ EF-40. [#8922] $175 ☆ EF-45. [#8919] $210 
☆ AU-55. An example that has been lightly 
cleaned at one time. [#11649] $365 ☆ AU-58. 
A breathtakingly beautiful specimen with the 
lustre, strike and appeal of an MS-63 or better 
piece. A tiny mark is noted on Miss Liberty's 
chin. Superb satiny surfaces enhanced by just 
a whisper of pastel toning. Sure to please and 
priced to sell quickly. [#14687] .425.00 

1900-S: ☆ EF-45. Quite lustrous for the grade. 
[#566] $175 ☆ AU-50. Blazing lustre and frost 
complemented by a tinge of champagne 
highlights. [#4036].380.00 

1901 EF-45. Mostly brilliant. [#15163]_175.00 

1902: ☆ AU-58. A mostly brilliant specimen with 
some gunmetal-blue peripheral toning. [#575] 
$425 ☆ MS-63. Gorgeous satinlike lustre 
enhanced by just a tinge of champagne irides- 
cence. A trace of some slight weakness at the 
juncture of the eagle's right wing with the 
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shield. [#16890] $1,095 ☆ Proof-63. Blazing, 
deep mirrored surfaces. A sharp strike exhibits 
superb detail. Complemented by just a trace of 
pastel toning. [#13832].1,595.00 

1903-0 EF-45. Brilliant and frosty at the centers with 
light gray and gold toning around the periphery. 
[#8925].210.00 

1905 MS-60. An absolutely beautiful specimen ex¬ 
hibiting full original mint lustre and a trace of 
green, rose and gold toning. 
[#11002].625.00 

1907: ☆ EF-45. [#4612] $195 ☆ AU-50. Lustrous and 
enhanced by sky blue and rose toning. [#585] 
$295 ☆ MS-61 (PCGS). If not for a few very mi¬ 
nor nicks, this coin would probably grade 
MS-63 overall. Pleasing satinlike lustre with just 
a trace of mottled light toning. 
[#12588].650.00 

1907-D: ☆ EF-45. Brilliant. [#588] $220 ☆ MS-60. 
An outstanding coin with exceptional full 
original mint bloom toned in pastel hues. Sur¬ 
faces are quite reflective and add to the overall 
appeal of the piece. A tiny scratch is noted in 
the obverse field below Liberty's chin. 
[#14189].595.00 

1907- 0 AU-55. Frosty and lustrous. [#590]420.00 
1908- D EF-45. [#592].220.00 
1908-0 AU-50. Lustrous. Toned in mottled silver 

gray and champagne iridescence. 
[#600] .320.00 

1910-S MS-62 (NGC). An attractive coin for a high- 
grade type set. [#11394].850.00 

1911 AU-55. Deep irregular toning on the obverse 
over lustrous surfaces. [#602].375.00 

1912: ☆ EF-40. An extremely attractive specimen 
with generous amounts of mint lustre present. 
Attractively toned rose and pale gold. [#8931] 
$195 ☆ EF-45. Quite lustrous with golden ton¬ 
ing at the centers deepening to medium gray 
at the periphery. [#603] .210.00 

1912-D: ☆ EF-45. [#8933] $210 ☆ AU-50. Fully bril¬ 
liant with frosty devices. [#4042] . . . .310.00 

1913 Proof-60 to 63. Blazing, radiant fields surround 
frosted devices. A couple of very minor marks 
are noted on Liberty's cheek for accuracy. Just 
622 Proofs struck. [#12914] .695.00 

ftmmM 

1915-D: ☆ EF-45. Toned pale gray. [#615] $210 ☆ 
AU-55. Satiny lustre. Brilliant. [#11005] $375 ☆ 
AU-58 (PCGS). Exceptional satinlike lustre and 
frost. Toned in soft pastel hues. If not for two 
very light pin scratches on Liberty's neck, this 
coin would probably grade much higher. 
[#6169].425.00 

Satisfaction Guaranteed! 
Each coin in this Rare Coin Review comes with 
a 30-day money back guarantee of satisfaction. 
We know you'll be delighted with our quality, 
value, and service. 

1915-S: ☆ AU-55. Brilliant and lustrous. [#12454] 
$395 ☆ MS-63. Last year of issue for the Barber 
half dollar design type. Exceptional satinlike lus¬ 
tre toned pale golden orange with some slight 
irregularity on the obverse. 
[#8082]. 1,295.00 

In 1957 a hoard of at least five Uncirculated rolls turned up 

of this date. It is believed that these were not part of the original 

Gies, Pukall, or Raymond holdings. 

WALKING LIBERTY TYPE 

1917-D Mintmark on Obverse. MS-60. A scarce and 
desirable issue from the early teens. This coin 
has strictly original surfaces which are toned 
pale gray with orange overtones. Very attractive. 
[#16719] .269.00 

1936-D MS-60. Beautifully toned in rose and gold 
hues. Sharp and lustrous. [#16851] . . . .89.00 

1937 MS-64. Superb satiny lustre. Light mottled ton¬ 
ing on the reverse. [#16935].210.00 

1939- D MS-64 (PCGS). Frosty lustre is toned gold 
and light rose. [#14766] .195.00 

1940: ☆ MS-64. Breathtakingly gorgeous satinlike 
lustre. [#16937] $159 ☆ MS-65. Blazing full 
original mint bloom with golden toning 
throughout and hints of russet highlights. 
[#16927].395.00 

1940- S MS-64. Subdued natural mint frost and lus¬ 
tre. Strong strike for the issue. 

[#16691].239.00 
1941: ☆ MS-63 (PCGS). [#12391] $99 * MS-64 

(PCGS). Fully lustrous. [#13084] $149 ☆ MS-65. 
Attractive, with blazing mint brilliance and lus¬ 
tre. [#14096].395.00 

1941- S: ☆ AU-55. Beautiful golden toning over 
lustrous surfaces. [#5843] $59 ☆ MS-60. Typical 
soft strike. Fully lustrous with a hint of pastel 
iridescent toning. [#611] $129 ☆ MS-63. 
Gorgeous satinlike lustre with light toning. 
[#16692] $215 ☆ MS-63. A pleasing specimen 
with a better-than-average strike. Lightly toned 
in champagne hues over frosty, fully lustrous sur¬ 
faces. [#16939].239.00 

1942: ☆ MS-63. [#15295] $99 ☆ MS-63 (PCGS). 
[#12392] $99 ☆ MS-64 (NGC). Fully brilliant 
and lustrous. [#15515] $149 ☆ MS-65. Superb 
satinlike surfaces with a trace of toning. Very 
attractive. [#13355].395.00 

1942- D MS-64. A brilliant, frosty specimen with a 
tiny mark on Liberty's leg which is noted for 
accuracy. A slightly better issue in the series. 
[#16940].225.00 

1942- S AU-55. [#5248] .49.00 
1943: ☆ AU-55. [#7593] $19 ☆ MS-60. [#9908] $55 

☆ MS-63. [#10903] $99 ☆ MS-63 (PCGS). 
[#12339] $99 ☆ MS-64. Gorgeous original mint 
bloom and frost. [#15517] $149 ☆ MS-64 (NGC). 
Blazing lustre. [#15519] $149 ☆ MS-65. Excep¬ 
tional satinlike surfaces surround frosted 
devices. Superb eye appeal. [#7485] .395.00 

1943- D MS-63. Lustrous with beautiful champagne 
and rose toning. [#16623].195.00 

1944: ☆ MS-60. [#7732 ] $59 ☆ MS-63 (PCGS). 
Blazing full original mint lustre with golden ton¬ 
ing. [#14768] $99 ☆ MS-64. [#16942] $149 ☆ 
MS-64 (NGC). With subdued original mint lus¬ 
tre. [#15521] .149.00 

1944- D: ☆ MS-60. A fully lustrous piece with 
gorgeous champagne toning. A few tiny marks 

-FINEST QUALITY PROOF-65- 

Sets of Franklin Half Dollars 

We are fussy when it comes to select¬ 

ing Proof Franklin half dollars for 

our inventory. We often pay more to ob¬ 

tain the quality coins wt need. You may 

order Proof Franklin half dollars from us 

with complete assurance that each coin 

you receive will be Proof-65 or finer! 

Start your collection of Proof-65 Franklin 

half dollrs with a special “short set” of 

coins that includes each date from 1955 

through 1963. Housed in a quality 

Capital Plastics holder with holes for the 

other dates in the series, this set 

represents an ideal way to begin a 

Proof-65 set of Franklin half dollars. 

Order your "Starter Set" now for just 

$375, a savings of more than $40 

off our regular single coin price! 
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are noted in the field on the obverse, and if not 
tor these this coin would probably grade MS-64. 
[#14916] $79 ☆ MS-64 (PCGS). Frosty and 
lustrous. [#13300].225.00 

1944- S MS-63. Somewhat softly struck, as typical 
for the issue. Fully brilliant and lustrous. 
[#16945] .110.00 

1945: ☆ MS-63. [#15133] $99 ☆ MS-63 (PCGS). 
[#11713] $99 ☆ MS-64. Frosty and lustrous. 
Slightly scarce this nice. [#16634] $155 ☆ 
MS-65. Gorgeous satinlike lustre complemented 
by mint bloom and frost. [#14097] . . . 395.00 

1945- D MS-64 (PCGS). Brilliant on the obverse and 
quite heavily toned on the reverse in russet and 
pale orange hues. Lustrous. [#13089] . 189.00 

1945- S: ☆ MS-64. A breathtakingly beautiful 
specimen with exceptional satiny surfaces toned 
in deep iridescent hues. Somewhat weak in 
strike, as is typical for the issue. [#12217] $189 
☆ MS-65. A gorgeous, sharp specimen with a 
better-than-average strike. The surfaces are vir¬ 
tually immaculate and exhibit full original mint 
bloom enhanced by pleasing pale gold and rose 
overtones. Outstanding eye appeal. 
[#16695].415.00 

1946: ☆ MS-63 (PCGS). [#11716] $99 ☆ MS-64. 
Frosty and lustrous with some light mottled gray 
toning. [#11403] $169 ☆ MS-64 (NGC). Fully 
lustrous with some light pastel toning. 
[#15522].169.00 

1946- D: ☆ MS-63. Frosty lustre. [#16635] $99 ☆ 
MS-63 (PCGS). [#12395].99.00 

1946- S: ☆ MS-63. Soft strike. [#15305] $85 ☆ 
MS-63. Sharp, lustrous and frosty. [#16693] $110 
☆ MS-63 (PCGS). Fully lustrous with a whis¬ 
per of light toning. [#11717].110.00 

1947: ☆ MS-63. Brilliant. [#7173] $99 ☆ MS-63 
(PCGS). Satiny lustre. [#12410] $99 ☆ MS-63 
(NGC). Superb satiny lustre with beautiful light 
yellow highlights. [#15525] $99 ☆ MS-64. 
Satinlike lustre enhanced with a whisper of pas¬ 
tel iridescence. [#14966] $189 ☆ MS-65. 
Gorgeous satinlike lustre surrounds fully frosted 
devices. A pleasing specimen. 
[13371].425.00 

1947- D MS-63. Last year of issue for the Walking 
Liberty half dollar series. [#14919] . . . .99.00 

FRANKLIN HALF DOLLARS 

1949-D MS-63. A mostly brilliant specimen with 
just a hint of light toning. [#7282] . . . .69.00 

1950: ☆ MS-63. Brilliant. [#80006] $47 ☆ MS-64. 
Brilliant and lustrous. [#7335] $89 ☆ Proof-65 
(PCGS). The key to the Proof Franklin half dol¬ 
lar series. An issue that is constantly in demand 
by collector and investor alike. This piece has 
beautiful, highly reflective surfaces which sur¬ 
round frosted devices. The coin is enhanced by 
just the faintest whisper of champagne toning. 
Superb, well struck. Priced to sell quickly. 
[#16080| .895.00 

1950-D MS-64 FBI Exceptional full mint frost over 

pleasing satiny surfaces. If not for a tiny marks 
on the reverse beneath the word UNUM, the 
coin would come close to MS-65 overall. 
[#15309].195.00 

1952: ☆ Proof-65. A sharply struck specimen which 
is free of detracting spotting. [#2508] $295 ☆ 
Proof-65 (NGC). [#15621].295.00 

1953 Proof-65. A fully brilliant, radiant piece. At- 
tractive. [#2497]. .195.00 

1954 Proof-65. [#2452] . .89.00 
1955 Proof-65. [#2379] . .89.00 
1956 Proof-65. [#2358] . .65.00 
1957 Proof-65. [#2335] . .55.00 
1958: ☆ MS-65. Attractive deep iridescent toning. 

[#8255] $99 ☆ MS-65 (PCGS). A strictly original 
piece with attractive, uniform deep iridescent 
toning. [#6041] $99 ☆ Proof-65. [#2314]65.00 

1958-D: ☆ MS-65. Subdued natural mint lustre 
toned in iridescent hues. [#8265] $120 ☆ MS-65 
(PCGS). Deep iridescent mint set toning. 
[#6042].120.00 

1959 Proof-65. [#2300] .49.00 
1960 Proof-65. [#2310].45.00 
1961 Proof-65. [#8280] .42.00 
1962 Proof-65. [#15312].42.00 
1963 Proof-65. [#8279] .42.00 

SILVER DOLLARS 

FLOWING HAIR TYPE 

Attractive VF-20 1795 $1 

1795 Bolender-1. VF-20. Variety with two leaves 
under each wing. An attractive example with 
mint lustre still remaining around the stars and 
lettering. Free of detracting nicks, scratches or 
other problems. Nice detail is still present for 
the grade. The coin is well centered on the plan- 
chet and lightly toned. A superb example for 
an early type collection. [#13742] . .2,250.00 

LIKES DIANE OF OUR STAFF 
The following letter is from H.L., a California 

gentleman: 
"I recently bought from another dealer a coin 

which had one of your auction tags in the holder. 
Not being an expert on high-grade Uncirculated 
coins, I called your office to find out what the auc¬ 
tion price realized was when the coin originally 
sold. I spoke to Diane, who answered the 
telephone, and who then went to the trouble of 
looking it up and calling me back at your expense. 
Since this was not something she had to do, I 
wanted to write to say that I really appreciate the 
favor. Gee, perhaps you folks really are as nice as 
your Coin World advertisements keep saying!" 

-25- 
GOOD REASONS TO BUY YOUR 

COINS FROM BOWERS & MERENA 

If f \ Extra services: Sure, we offer 
Tf W I Icoins for sal^but much more 

mm than that, too! Our Want List 
program and Collection Portfolio Program 
were designed with the collector in mind, to 
make acquiring the coins you need easier than 
ever. At Bowers and Merena, we're always 
thinking up new ways to serve you! 

Pleasing 1795 EF-40 Dollar 

1795 B-7, Rarity-4. EF-40. Variety with triple 
leaf below each wing. This coin is slightly weak 
at the centers, but this typical for the variety. The 
rest of the coin is sharp with Liberty's hair 
strands well defined. Very lustrous and attrac¬ 
tively toned pale gold and pearl gray. A superb 
example for the quality-conscious collector. 
[#8108].3,750.00 

Demand is great for Scot's Flowing Hair design issue, as it 

was only minted in two years, and the 1794 is prohibitively rare 

and expensive for most collectors. Therefore, most of the ac¬ 

tive participation by collectors is for the 1795 issue. Pieces in 

EF-40 are quite scarce, with the demand being intense. Call 

quickly if this piece is of interest to you, as we only have one 

in this outstanding state of preservation. 

1796 Small Eagle Dollar EF-40 

1796: ☆ B-4. F-12. Two planchet striations running 
in parallel lines are noted on the obverse from 
the drapery of the bust across Liberty's neck and 
throat, through the eye to the top of her fore- 
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head. Scarce Small Eagle reverse issue. A ton¬ 
ing stain is noted on the reverse near the edge 
above the TED in UNITED and STATES. [#14967] 
$895 ☆ B-5a. VF-20. An outstanding piece for 
a type collection. Well centered, attractively 
toned in sea green and gold hues around the 
periphery. All the varieties of the 1796 Small Ea¬ 
gle reverse type are considered very scarce. 
[#8106] $1,650 ☆ B-4. EF-40 (ANACS). An ex¬ 
ceedingly sharply struck specimen with all of 
Liberty's hair strands well defined. Very lustrous 
for the grade and enhanced by rose and cham¬ 
pagne toning. Traces of irregular toning spots 
are noted as evidenced in the above 
photograph. [#13657].3,150.00 

Superb 1796 Small Eagle $1 

1796 B-4. EE40 (NGC). Small Date. Large Let¬ 
ters. An outstanding, strictly original specimen 
with sharp detail. Some very light adjustment 
marks are noted in the hair detail on the ob¬ 
verse, but are quite well concealed. Extremely 
lustrous. Toned lilac, rose and pale gold. Well 
centered and free of detracting rim bumps. An 
extremely well-preserved specimen with no 
noteworthy marks. A prize for the advanced col¬ 
lector. [#6952].3,150.00 

GOOD REASONS TO BUY YOUR 

COINS FROM BOWERS & MERENA 

Our book selection: "Buy the 
book before the coins" the say¬ 
ing goes—and at Bowers and 

Merena, we make it easy to do just that. We've 
always believed that an educated numisma¬ 
tist is our best customer, so we offer literally 
hundreds of books for sale in our Rare Coin 
Review. To top it all off, we offer generous dis¬ 
counts on our books, making the knowledge 
they contain the best bargain in numismatics 

today! 

Gorgeous 1797 $1 

1797: ☆ B-1. EM0. 9x7 stars. Large Letters. A 
lustrous specimen toned smoky gray with rose 
and electric blue highlights. Outstanding eye 
appeal. Two very tiny marks are noted on the 
eagle's leg on the reverse. Extremely well 
centered. Free of detracting rim bumps. [#14340] 
$3,150 ☆ B-1. EF-45. A superb piece with 
beautiful mint lustre throughout. Sharp detail 
present, especially on the eagle in the breast 
feathers. This portion is usually exceedingly 
weak with no breast feathers present at all, but 
this is a welcome exception. Beautifully toned 
lilac and gold. A strictly original example which 
would complement even the most advanced 
cabinet. [#14437].3,950.00 

The central obverse often looks weak and unfinished on this 

variety. 

1798 B-la. Rarity-5. VF-20 (ANACS). Variety with 
Small Eagle reverse. 13 stars. If not for a small 
edge repair on the piece at 2:00 on the obverse, 
this coin would probably grade VF-30 or bet¬ 
ter. The piece exhibits superb original mint lus¬ 

tre and toning and is the last year of issue for 
the Small Eagle reverse design type on Draped 
Bust dollars. [#14492].2,150.00 

1798: ☆ B-27. VF-20. Heraldic Eagle reverse. Pleas¬ 
ing gold and pale gray surfaces. Generous 
amounts of mint lustre are still present. [#14968] 
$850 ☆ B-29. VF-20. A mostly brilliant exam¬ 
ple with heavy die cracks on the obverse around 
the date, which makes this variety easily 
recognizable. Much mint lustre still present. 
[#14969].850.00 

Rarity-6 1798 EF-45 $1 

1798 B-7. Rarity-6. EF-45. Frosty lustre toned 
pale to medium gray with gold highlights. Some 
irregular, darker toning noted in the photograph. 
Well centered, sharply struck and strictly 
original. A superb example for a high-grade col¬ 
lection. [#14139].3,450.00 

WE DID IT! 
The following letter is from H.S.L.: "Dear Liz 

Arlin: Confirming our telephone conversation, I 
have agreed to purchase the 1891-CC double ea¬ 
gle from you. I am really surprised and happy at 
this unexpected find, for I did not think you would 
be able to come up with an MS-60 coin in this year. 
Enclosed is a check for the agreed upon amount, 
and I am eagerly awaiting the piece. Thank you for 
your efforts on my behalf." 

About Those Numbers 
In this issue, for the first time, we have 

enclosed in brackets our accounting numbers 
for certain issues, a sample being [#15143], 
These are for our internal accounting use only, 
and are not to be used in ordering. In other 
words, just ignore them! When ordering, give 
the date, variety, grade, and price only. Thank 
you very much. 
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HAVE YOU HEARD ABOUT THE 

"it 
allows 
you to 

build an 
exciting 

collec¬ 
tion at 

your 
own 

pace.. 

Are you interested in 

Morgan dollars, com¬ 

memorative half 

dollars, or Buffalo nickels? 

How about Mercury dimes or 

Walking Liberty half dollars? 

The Collection Portfolio Pro¬ 

gram offers all of these and 

more! 

What is the Collection Port¬ 

folio Program? It is a monthly 

acquisition program that 

allows you to build an ex¬ 

citing collection at your own 

pace and at your own mon¬ 

thly cost. By means of conve¬ 

nient monthly installment 

payments (the amount set by 

you), you can assemble a top- 

quality collection of your fa¬ 

vorite United States coins. 

Here's how the program 

works: Each month we will 

send you one or more dif¬ 

ferent coins in the program 

you choose (for example, 

Linclon cents, Morgan dollars, 

etc.) in the grades you have 

selected. These coins will be 

individually packaged and 

will be accompanied by a 

description of the piece, the 

grade, and the price. Programs 

are available for $100 per 

month upward, depending on 

the program selected. You are 

never obligated to pay more 

than your established monthly 

amount. 

The CPP is managed by 

Frank Van Valen, a profes¬ 

sional numismatist on the staff 

of Bowers and Merena 

Galleries, Inc. He has been 

collecting coins since 1961, 

and is a member of many na¬ 

tional organizations, including 

Frank Van Valen 

the American Numismatic 

Association (for which he is 

the District Delegate for New 

Hampshire), the Great Eastern 

Numismatic Association, and 

the Liberty Seated Collectors 

Club. Frank works with each 

CPP member on an individual 

basis, assuring that each and 

every collector is satisfied 

with his or her monthly selec¬ 

tion. Hundreds of collectors 

from around the world cur¬ 

rently belong to the CPP— 

each of them assembling 

quality collections in their 

area of interest. Every partici¬ 

pant is able to contact Frank 

by telephone, to discuss all 

aspects of numismatics, from 

basic “beginner's" questions 

to advanced inquiries. What does one gain 

from joining the 

CPP? Besides the 

personal attention mentioned 

above, all CPP members re¬ 

ceive a generous 20% dis¬ 

count on all books offered for 

sale by Bowers and Merena 

Galleries, as well as discount 

prices on our popular and 

famous “Kingswood" series of 

quality holders. In addition, 

special mailings are sent from 

time to time to CPP members, 

outlining coins and books be¬ 

ing offered especially to them, 

long before the same offerings 

are made to the general 

public. In this way, you re¬ 

ceive “first shot" at great 

coins and books, and are able 

to add them to your collec¬ 

tion, often at discount prices. 

As usual, the Bowers and 

Merena 30-day, money-back 

guarantee applies to all pur¬ 

chases made through the CPP 

plan. Here at Bowers and 

Merena, we are not happy un¬ 

til you are—and that certainly 

applies to the Collection Port¬ 

folio Program! The CPP is a very flex¬ 

ible program, designed 

with you, the collector, 

in mind. If you would like to 

participate in the program—or 

would just like to read our 

free, no-obligation brochure- 

just put “Send CPP Informa¬ 

tion" on your order blank and 

Frank will do the rest! The 

brochure explains the program 

in greater detail, and will 

answer any further questions 

you might have. A member¬ 

ship application is included 

with the brochure. 

We know you will want to 

begin your membership as 

quickly as possible in one of 

Bowers and Merena's most 

popular programs ever. From 

half cents to double eagles, 

Bowers and Merena is 

building great collections 

through the Collection Port¬ 

folio Program! 

"The 
brochure 
will 
answer 
any 
further 
questions 
you 
might 
have.. 
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Scarce 1799/8 AU-50 $1 

1799/8 B-3. Rarity-3. AU-50. A breathtaking- 
ly beautiful specimen with gorgeous full original 
mint frost and lustre. The devices are exceeding¬ 
ly sharp with virtually every hair strand on Lib¬ 
erty's head well defined. The eagle's breast 
feathers exhibit more detail than is usually seen. 
The border denticles are all fully struck up and 
sharp, as well as the stars. A couple of light 
marks are noted, one on Liberty's throat and one 
behind her head, but other than this, the piece 
is virtually mark-free. A superb specimen for the 
quality-concious collector. [#8107] . .3,850.00 

1799: ☆ B-5, VF-20. A mostly brilliant specimen 
with just a hint of pale gray and gold toning. 
[#11650] $850 ☆ B-15. Rarity-5. VF-20. An 
original piece with lilac and pale gray toning. 
Generous amounts of mint lustre present. 
Known as the Irregular Date variety with the 
final 9 much too low and tilted to the right. It 
is believed that this is the earliest obverse, 
evidently a 1798 die left over without the final 

digit. Scarce and important. [#16978] $995 ☆ 
B-lla. VF-30. A very lustrous specimen which 
is beautifully toned gunmetal blue with violet 
and gold highlights. A tiny rim mark is noted 
above the Y in LIBERTY. [#14167] $1,095 ☆ B-lla. 
VF-35. An example with a little bit more detail 
present than the previously offered specimen. 
Two small marks are noted on Liberty's neck, 
but the fields are virtually free of any marks. 
Quite lustrous and attractively toned heather, 
gold and pale silver gray. [#14168] $1,250 ☆ 
B-12a. EF-40. Sharp and lustrous with full den¬ 
ticles present around the borders on both the 
obverse and reverse. Mint lustre is present in the 
field as well as in protected areas. Enhanced by 
traces of pale golden-orange toning. Nice detail 
present on the central devices, with the only 
area of weakness behind Liberty's eye and on 
the corresponding spot on the reverse. [#14152] 
$1,595 ☆ B-4. EF-45. A gorgeous specimen 
which would make an exceptional addition to 
an early type set. The central devices are very 
frosty and are surrounded by satinlike surfaces 
toned in gorgeous lilac and gold overtones. Very 
attractive. [#16915] $2,500 ☆ B-16a. EF-45. A 
mostly brilliant example which is well centered 
and pleasing with soft rose and gray toning. 
[#14266] $2,500 ☆ B-9. AU-50. An extremely 
well-struck example with the eagle's breast 
feathers sharply defined. The central devices are 
extremely frosty and are surrounded by slight¬ 
ly mirrored fields toned in gorgeous iridescent 
hues around the periphery. A superb example. 

[#11570] $3,750 ☆ B-16a. AU-55. A very lustrous 
specimen with beautiful satinlike surfaces toned 
in gorgeous deep iridescent hues. Scarce and 
desirable in this outstanding state of preserva¬ 
tion. [#14106].4,750.00 

1800: ☆ B-1. Rarity-3. M5. An original piece toned 
sky blue and light gray. A small mark is noted 

State 
of 

Missouri 

Civil 

_War 

Pak 

Vouchers 

State of 
Missouri Civil War 
Payment Voucher. 

Crisp AU . . .21.95 

Issued by the state of Missouri, these interesting vouchers 

represent an attempt by that state to distribute just compensa¬ 

tion to the veterans who fought in the Civil War. Dated 1874, 

these vouchers feature the seal of the state of Missouri, as well 

as pertinent information regarding the payee, including name, 

company, and regiment served in during the war. The backs of 

these notes are printed in dark green and resemble U.S. issue 

"greenbacks” of this era. As with most government projects of 

this nature, greed and avarice became the order of the day, and 

the attempt to furnish pay to the deserving veterans was 

cancelled due to the wholesale fraud which ruined the project 

in the mid-1870s. We have a nice supply of these interesting 

notes, all in crisp AU condition. They are hand- cancelled on 

the back, with the signature of the veteran named on the front. 

Each note is serially numbered in red and signed by Silas 

Woodson, Governor of Missouri. Order now to receive your 

Missouri Civil War payment voucher while supplies last! 
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on the reverse above the olive leaves, but other 
than this the coin is very well preserved. 
[#14296] $575 ☆ B-11. Rarity-2. F-15. An ex¬ 
tremely lustrous example for the grade with full 
original mint lustre present in the fields as well 
as around the periphery. Nice detail present. 
This would be an outstanding piece for an ear¬ 
ly type set. Priced to sell quickly. [#14418] $525 
V B-10. Vl^20. A light silver-gray specimen with 
rose highlights. A few very minor rim marks are 
noted on the reverse for accuracy. [#14972] $850 
☆ B-12. VF-30. The surfaces on this piece are 
reflective and the coin is enhanced with just a 
hint of silver-gray overtones. Full border den¬ 
ticles present. A tiny mark is noted above the 
D in UNITED on the reverse. [#14415] $995 ☆ 
B-13. Rarity-6. VF-30. A very desirable variety 
for the Bust dollar specialist. It appears that this 
piece has been lightly cleaned at one time, but 
quite some time ago, as beautiful gunmetal blue 
and lilac toning is now present. [#13044] $1,195 
☆ B-19. VF30. AMERICAI variety. This is a most¬ 
ly brilliant specimen with just a trace of 
peripheral toning. A thin pin scratch is noted 
in the ribbon detail on the reverse. Called the 
AMERICAI variety, as an l-shaped die flaw is evi¬ 
dent near the claw. [#14345] $995 ☆ B-IOa. 
Rarity-3. AU-50. A superb, extremely well-struck 
specimen with Liberty's hair strands all well 
defined, as well as sharp detail present within 
the eagle's breast feathers. The coin is frosty 
throughout with superb satinlike surfaces. A 
wash of rose and champagne overtones adds to 
the appeal of the piece. Well centered. A small 
rim mark is noted above OF on the reverse. An 
outstanding example for a high-quality type col¬ 
lection. [#16979] .3,800.00 

AN OLD-TIME COLLECTOR WRITES 
The following letter is from Dr. Edward W.W. 

Lewis, who recently consigned some coins to one 
of our sales (and was subsequently delighted with 
the proceeds, but at the time the above letter was 
written the sale had not yet taken place): 

"Dear Dr. Bagg: Thank you for your cor¬ 
respondence with regard to my auction consign¬ 
ment. I should tell you that in the 1950s I sold Dave 
Bowers (actually I sold to Dave's father, for Dave 
was underage), his first coin collection, that of a 
descendant of Abel Buel, diesinker for the Connec¬ 
ticut cent. . . . 

"It is fitting that you will be selling my coins as 
part of the sale you will be holding in Los Angeles 
in 1989, for that marks the 50th anniversary of my 
starting to collect in 1939. You say that my 'con¬ 
signment is truly beautiful,' and I thank you for that 
description, for, apparently, the really choice coins 
have the most appeal to bidders. Before I was 
nominated by Abe Kosoff (it was seconded by B. 
Max Mehl and Joe Stack) in 1948 for life member¬ 
ship No. 214 in the American Numismatic Associa¬ 
tion, I had the aid of these noted numismatists as 
well as Jim Kelly, Norman Schultz, Charles Green, 
Morton Stack, David Bullowa, Julius Guttag, and 
others in guiding me in collecting, even though my 
income was small. 

"From my holdings I picked out just about the 
best things I had, to have you sell them for me, 
because I trust Dave Bowers, and because of his 
affiliation with the company, I trust the rest of you. 
I feel sure that the results will be excellent. Of 
course, you will present the coins as you see them. 
I respect that and I expect that." 

AU-50 1800 $1 

1800 B-13. Rarity-3. AU-50 (PCGS). A fully 
lustrous example of the issue with beautiful 
pearl-gray surfaces complemented by golden 
overtones. A virtually mark-free specimen. If not 
for some light rubbing, this coin would grade 
much higher. Well struck and evenly centered 
on the planchet. A prize for the quality con¬ 
scious type collector. [#14640] . . . .3,800.00 

Although the mintage on this is not particularly low, it is be¬ 

lieved that a portion of it was dated 1799, and more of the 

1800-dated pieces were delivered in 1801. 

1801 B-2. EF-45. A majority of the reported mint¬ 
age for 1801 Bust dollars were dated 1800. This 
was a common practice to backdate issues 
through 1804. This piece is brilliant at the 
centers with a trace of gunmetal-blue peripheral 
toning. Nice detail present. 
[#14291].1,650.00 

1803 B-5. Rarity-2. VF-20. A strictly original 
specimen with pleasing light pastel toning. Va¬ 
riety with Small 3 in the date. The last year of 
issue which is easily obtained for the Draped 
Bust variety—as the 1804 is exceedingly rare. 
[#14301] .725.00 

GOBRECHT DOLLARS 

Scarce 1836 EF-40 Gobrecht Dollar 

1836 Gobrecht. EF-40. C. GOBRECHT F. on 
base. An example which exhibits sharp detail 
with mint lustre present in protected areas. The 
fields are slightly reflective and are toned rose, 
orange, electric blue and gold.[#16852]4,250.00 

Gobrecht signed his first working obverse die with C. 

GOBRECHT F. on the base of the rock between the field and 

the date. Although Mint Director Patterson had approved the 

design, Gobrecht was criticized for signing his die. This ob¬ 

verse die went back in the vault of Chief Coiner Adam Eckfeldt 

and was not retrieved until circa 1858 for making restrikes. 

LIBERTY SEATED TYPE 

1840 EF-40. Brilliant and frosty. First year of issue 
for the Liberty Seated design type. 
[#15198].495.00 

A PLEASING BARBER DIME 
The following letter is from B.D.C., M.D.: "Enclos¬ 

ed please find a check in the amount of $249 for 
the 1913-S Barber dime in AU grade that you are 
holding for me. The date and mintmark is certain¬ 
ly a tough one to get, so I appreciate your help. 
As all the previous coins I received from Bowers 
and Merena were nice additions to my collection, 
I am sure this one will be also." 

Great Books For Sale! 
See our book section in this issue—for 

some really terrific buys on interesting and 
valuable reference books. There is no 
substitute for knowledge, as they say! 
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1842: ☆ EF-45. Toned olive green and medium 
charcoal gray. Sharp. [#5924] $395 ☆ AU-55. 
A fully lustrous specimen with a very sharp 
strike. The surfaces are somewhat mirrored and 
toned in pleasing iridescent hues. 
[#5948] .695.00 

1843: ☆ EF-40. 4*.lustrous example with deep 
gunmetal-blue toning throughout with rose 
highlights. [#13489] $349 ☆ EF-45. A heavily 
frosted specimen with mirrored fields and a 
trace of champagne iridescence. [#15768] $395 
☆ AU-50. An attractive specimen with subdued 
mint frost enhanced by light pastel toning. 
[#3577] $525 ☆ AU-50. A highly reflective ex¬ 
ample with mint frost present. Toned in mot¬ 
tled gold and russet hues. [#5693] $525 ☆ 
AU-50. A breathtakingly beautiful specimen 
with a superb strike, fully lustrous surfaces and 
pleasing golden toning. [#6864] . . . .525.00 

1846: ☆ EF-45. Attractively toned silver gray and 
gold. Very sharp with nice detail present for the 
grade. [#14447] $395 ☆ AU-50. A radiant ex¬ 
ample with lilac toning present. Well struck. 
[#13567] $595 ☆ AU-50. A coin exhibiting blaz¬ 

ing mint lustre and frost enhanced by cham¬ 
pagne overtones. An extremely attractive exam¬ 
ple of the issue. A slightly better date in the 
series with a mintage of 110,600 pieces struck. 
Most of the dollars from 1840 through 1865 
were usually found with flat uneven strikings 
and regularly weak detail on the head, and the 
eagle's neck, upper wing feathers, claws and 
elsewhere. Fortunately, this piece is a nice ex¬ 
ception. [#13616] .595.00 

LIKES HIS THREE-CENT PIECE 
The following is from E.D.: "I just received the 

1881 nickel three-cent piece that you sent me on 
invoice No. 20,806. I am very pleased with the 
gorgeous toning, strong strike, nice surfaces. I hope 
you can keep finding more pieces of that quality 
and also the quality of the 1869 three-cent piece 
that you sent me earlier. Enclosed is my check per 
your invoice. Thank you again for such wonderful 
coins." 

GOOD REASONS TO BUY YOUR 

COINS FROM BOWERS & MERENA 

Professional credentials: When 
you deal with a rare coin company, 
you want to be sure that you are 

dealing with professionals. With Bowers and 
Merena, you are! Bowers and Merena Gal¬ 
leries and/or staff members are members of 
the Professional Numismatists Guild, the 
American Numismatic Association, the 
American Numismatic Society, the Interna¬ 
tional Association of International Numisma¬ 
tists, and other leading organizations. 

1846-0: ☆ VG-8. [#14140] $175 ☆ F-12. A pleas¬ 
ing, problem-free example of this scarce New 
Orleans Mint issue. Just 59,000 pieces struck. 
[#14141].225.00 

1847: ☆ EF-40. Frosty, lustrous and lightly toned. 
A pleasing example of the grade and issue. 
[#14446] $325 ☆ AU-55. A scarce issue in the 
series. Original with beautiful gold, pale gray 
and sky blue toning. Well struck. 
[#16928].695.00 

1849 EF-40. A date we have not offered for quite 
some time. Strictly original with beautiful gold, 
pale gray and violet toning. 
[#16893].425.00 

One of the earliest business strikings, evidenced by die file 

marks beneath Liberty's chin which eventually fade out on later 

strikings. A scarce issue with just 62,600 business strikes minted. 

♦ ♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦ 

Fascinating Crowns 
The majority of these Brazilian 960 Reis crowns, 

minted from 1810 through 1822 under the reign 

of John of Portugal, were struck over Spanish co¬ 

lonial 8 Reales pieces. On most of the pieces we 

offer, some evidence of the host coin is present. 

Each of these large and attractive pieces con¬ 

tains about .8 ounce of silver, and is very conser¬ 

vatively graded, well-struck, and lustrous. 

If you wish, you may begin a date collection 

and select dates from the following list. If you have 

no date preference, we will gladly select the nicest 

coin for you at $59 for an Extremely Fine 

specimen. 

Brazilian 960 Reis: (Date of your choice in Ex¬ 

tremely Fine at $59. Please list alternate choices.) 

1813-B, 1814-B, 1815-B, 1816-B, 1820-B, 1820-R. 

from Brazil 
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1859 EF-40. Deep gunmetal-blue toning enhanc¬ 
ed by champagne highlights. The rims are free 
of bumps or problems. Some light handling 
marks are noted in the fields on the obverse. 
An underrated issue with a deceptive mintage 
figure. [#13568].625.00 

1859- 0 EF-45. A sharply struck mostly brilliant 
specimen with just a tinge of rainbow toning 
around the periphery. [#2695].350.00 

1860- 0: ☆ VF-30. [#5944] $225 ☆ VF-35. Toned 
light rose over silver-gray surfaces. [#6006] $250 
☆ EF-45. Mirrored fields are enhanced by light 
toning. [#2715] $350 ☆ MS-60 (PCGS). Blazing 
full original mint bloom and frost. Gorgeous 
satinlike surfaces are highly reflective. Some 
light scattered marks are noted on both the ob¬ 
verse and reverse in the fields, the most notice¬ 
able of which is near the rock on the obverse. 
[#14015] .1,195.00 

1865 AU-55. A fully lustrous example with heavi¬ 
ly frosted central devices surrounded by mir¬ 
rored fields toned in champagne iridescence. 
Listed by Walter Breen in his Complete En- 
cy( IrjfH-rlij of United States and Colonial Coins 

as rare in all grades. Just 46,500 business strikes 
minted. Take advantage of this superb oppor¬ 
tunity to add a beautiful coin to your Liberty 
Seated dollar collection. [#16929] . . 1,195.00 

1870 EF-45. An attractive, mostly brilliant example 
with the faintest trace of pastel iridescence. A 
very pleasing piece. This particular date is a bet¬ 
ter issue, although mintage figures would in¬ 
dicate otherwise. [#13624].465.00 

1871: ☆ VF-30. Deep rainbow toning. [#2726] $295 
☆ EF-45. Mostly brilliant with generous hints 
of mint lustre. [#2729] $395 ☆ AU-50. Blazing 
full mint brilliance and frost. Exceedingly sharp¬ 
ly struck. A rim mark is noted at 3:00 and 5:00 
on the reverse. [#12536].595.00 

1872: ☆ VF-30. [#2735] $240 ☆ EF-40. [#2739] $315 
☆ AU-50. Brilliant and frosty with some light 
handling marks noted for accuracy. Well struck. 
[#5645].595.00 

MORGAN DOLLARS 

Morgan dollars have always been a fa¬ 

vorite among investors and collectors 

alike. There are many different ways to 

collect—date sets, mint sets, and other 

options. 

We offer a diverse group of coins with 

many better date varieties, such as an 

1879-CC; 1884-S Uncirculated; 1892-CC; 

1893-S (the key to the series); as well as 

other scarce and desirable items. 

Give us a call toll-free 1-800-222-5993 

if you see something of interest. 

1878 7/8 Tailfeathers. MS-60. Brilliant and frosty. 
[#16925].69.00 

1878 7 Tailfeathers. MS-63 prooflike. Attractive. 
[#16739] .129.00 

1878 8 Tailfeathers. MS-60. Satiny lustre with a whis¬ 
per of champagne toning. 
[#16740].69.00 

1878-CC MS-63 (PCGS). Exceptional full mint frost 
on the central devices surrounded by mirrored 
fields. The piece is enhanced by light golden 
toning. [#16894].189.00 

A LEADER IN THE INDUSTRY 
The following letter is from ).S.: “\ would like to 

thank you for sending the books I ordered from your 
company. I was somewhat surprised but very hap¬ 
py that they arrived so soon. I was also surprised 
to receive a complimentary copy of your Rare Coin 
Review with my books. I had asked for a list of your 
books for sale and was quite happy to see them in 
this magazine, along with other valuable informa¬ 
tion. I also appreciate the other things you have sent 
me to introduce me to your company, without any 
pressures exerted. I then decided to investigate your 
company, and I found on checking that you are one 
of the leaders, if not the leader in the industry. 

"Enclosed you will find my order for more books 
and also an order for my first coins from your com¬ 
pany. I will be anxiously awaiting these items. Thank 
you for your interest in me." 

ORDER EARLY! 

Important 1879-CC $1 

1879-CC Normal Mintmark. MS-63. A key 
date in the Morgan dollar series. Total mintage 
for this issue was just 756,000, which is a tiny 
fraction of the total number of Morgan dollars 
struck. This coin is simply superb! The piece 
exhibits gorgeous full original mint frost 
throughout. The surfaces are satinlike and ful¬ 
ly brilliant. A few small breaks in lustre noted 
on the obverse, but no major marks of any sort. 
A prize for the Morgan dollar specialist. 
[#13684].3,250.00 

1879-0 MS-64. A frosty, fully lustrous example with 
just a few very minor little marks noted on the 
obverse, otherwise this coin would grade MS-65. 
Scarce this nice. [#15886] .895.00 

1879-S: ☆ MS-64. Fleavy mint frost on the central 
devices. A small mark on Liberty's eye is all that 
keeps this coin from a higher classification. 
[#12139] $149 ☆ MS-64 prooflike. Exceedingly 
sharply struck. Attractive. [#15799] 195.00 
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U.S. Silver Coins 
1880- S: ☆ MS-60. Radiant. [#13865] $35 ☆ MS-60 

prooflike. [#14999] $49 ☆ MS-63. Blazing full 
original mint bloom and frost. [#13869] $74 ☆ 
MS-63 (PCGS). Superb frosty lustre. [#11875] $74 
☆ MS-64. Gorgeous full original mint lustre 
with a sharp strike. [#13679].169.00 

1881- CC MS-62 (PCGS). Just a few scattered marks 
in the field are all that keep this coin from a 
higher classification. Gorgeous frosty lustre is 
enhanced by champagne overtones. Very attrac¬ 
tive. [#14486].189.00 

1881-S: ☆ MS-60. [#16637] $35 ☆ MS-63. [#10912] 
$74 ☆ MS-63 (PCGS). [#11873] $74 ☆ MS-64. 
Blazing full mint brilliance. [#13874] . 159.00 

1882: ☆ MS-60. Brilliant. [#16735] $35 ☆ MS-64. 
A breathtakingly beautiful specimen with 
gorgeous satiny surfaces and full original mint 
bloom. Superb. A slightly better Philadelphia 
Mint issue. [#16638].395.00 

1883 MS-60. [#13876] .35.00 
1883-CC: ☆ MS-60. [#15003] $95 ☆ MS-63. Sharp 

and lustrous. A trace of irregular toning at the 
top of Liberty's head. [#1586].155.00 

1883- 0: ☆ MS-63 (PCGS). [#11872] $72 ☆ MS-63 
(NGC). A coin that should have graded MS-64. 
Gorgeous with full mint frost and superb deep 
golden toning. [#12191] $72 ☆ MS-64. Satiny lus¬ 
tre with frosty central devices. 
[#11413].179.00 

1884 MS-63. (PCGS). just a trace away from MS-64 
preservation. Brilliant, frosty and lustrous. 
[#14472]_*•.89.00 

1884- CC: ☆ MS-63. Blazing mint brilliance and 
frost. [#15007].179.00 

1884-0: ☆ MS-60. [#11323] $29 ☆ MS-63 (PCGS). 
[#11884] $72 ☆ MS-63 (NGC). Superb frosty lus¬ 
tre. [#12189] $72 ☆ MS-64. Full original mint 
bloom. [#13378].169.00 

A FINE COLLECTION 

IS YOUR BEST INVESTMENT 

1884- S MS-60. A beautiful coin with strictly original 
surfaces toned lilac, gold and rose. Rare and Un¬ 
circulated preservation. A coin that would grace 
the most advanced cabinet. 
[#16804]. 1,895.00 

1885: ☆ MS-63 (NGC). Frosty and lustrous with 
beautiful gold peripheral toning. [#12203] $74 
☆ MS-64. Pleasing satiny lustre surrounds frosty 
devices. [#13382] .169.00 

1885- 0: ☆ MS-60. [#15140] $29 ☆ MS-63. [#1777] 
$72 ☆ MS-63 (NGC). [#12207] $72 ☆ MS-64 
[#13383].165.00 

1886: ☆ AU-55. [#10917] $19 ☆ MS-60. [#13884] 
$29 ☆ MS-63. [#15902] $69 ☆ MS-63 (PCGS). 
[#11867] $69 ☆ MS-64. Subdued mint frost 
toned in soft pastel iridescence. [#13360] $169 
☆ MS-65. Fully brilliant and lustrous with a 
sharp strike. [#6132].425.00 

1887 MS-64. Brilliant with satinlike surfaces. 
[#16720] .169.00 

1888: ☆ MS-60. [#13891] $35 ☆ MS-63 (PCGS). 
[#14466] $89 ☆ MS-64. Brilliant and lustrous. 
[#15905].195.00 

1888-0 MS-63 (PCGS). Subdued mint lustre toned 
in light gold and rose hues. [#14468] .82.00 

1888-S MS-62 (PCGS). A fully brilliant speciment 
which is just one bagmark away from MS-63 or 
better preservation. [#16899] .149.00 

1890-S MS-60. Brilliant with deep mirrored fields. 
[#13898].55.00 

1890-0 MS-64 prooflike. A blazing white exam¬ 
ple with highly reflective fields. Scarce in this 
nice state of preservation. [#13330] . .595.00 

1891 MS-64. A frosty specimen with satinlike sur¬ 
faces. Strictly original with pale golden-orange 
highlights. Scarce this nice, as Uncirculated 
specimens are usually heavily bagmarked. 
[#10606]. 1,250.00 

Treasury Warrants of the State of Texas 
Printed on high-quality buff colored paper, these notes were 

issued from November 11, 1862 to at least May 11, 1865, one 

month after General Lee's surrender at Appomattox, Virginia on 

April 9, 1865. We are quite pleased to offer these interesting and 

attractive notes in denominations of $3, $10, as well as two 

varieties'of the $20 note. These one-sided notes, printed in deep 

green and black, are all hand dated and signed. Issued in Austin, 

Texas, during 1864, for both civil 

and military service, these historic 

notes are approximately the size of 

our current circulating Federal Reserve 

notes. Collectors of Civil War memo¬ 

rabilia as well as currency collectors 

will enjoy acquiring one or more of 

these notes for their collections! 

Texas. 1864 Treasury Warrant, $20. Choice Uncirculated. Military 

Service. Military crossed out and "Civil" written in red ink. 

Very scarce variety, and interesting as such.39.95 

A group of four notes, one of each variety listed above. The four- 

note set at just.105.00 

Quantities are limited, so order early! 

Texas. 1864 Treasury Warrant, $3. Choice 

Uncirculated. Civil Service . . .26.50 

Texas. 1864 Treasury Warrant, $10. Choice 

Uncirculated. Civil Service . . .24.95 
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Who is John Gault? 
The Standard Catalogue of Encased Postage Stamps 

patterns and trial pieces 
known in the series, and 
histories of the commis¬ 
sioners of encased postage 
stamps. 

Varieties issued by 
each merchant are 
listed separately. 

Also included are the sug¬ 
gested prices for each varie¬ 
ty in the grades in which 
the individual varieties are 
known. Information regar¬ 
ding rarities in the series is 
provided—in many cases 
with complete census 
listings of all known 
specimens of outstanding 
rarities. 

The Standard Catalogue 
of Encased Postage 
Stamps also contains 

information on how encased 
postage stamps were made, 
as well as suggested grading 
criteria. This new, specializ¬ 
ed collectors' handbook is 
sure to replace all earlier 
works on the subject! 

Softbound: 
Stock No. BBM-355 
$19.95 

Hardbound: 
Stock No. BBM-356 

$27.95 

The Standard Catalogue 
of Encased Postage 
Stamps, by Michael J. 

Hodder and Q. David 
Bowers, is destined to 
become the definitive 
handbook for specialists 
and general collectors of 
this extremely interesting 
series. All issuers, 
denominations, and 
varieties are listed, in¬ 
cluding numerous 
varieties not found in 
the older Scott and 
Friedberg catalogue 
listings. The book is 
lavishly illustrated, 
with enlarged 
photographs of 
specimens, in¬ 
cluding John 
Gault's own 

original patent 
model for his encas¬ 

ed postage stamp idea. 

Intensive, in-depth re¬ 
search was conducted on 
all aspects of the series. 

The book is filled with a 
wealth of new information 
about issuers, the monetary 
history of the early Civil 
War period, and encased 
postage stamps in 
general. Many new 
facts, hitherto unknown 
are included such as: 
the types of stamps found, 
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U.S. Silver Coins 
1891-CC: ☆ MS-60. Brilliant. [#15011] $210 ☆ MS-63 

(PCGS). A gorgeous example with heavy mint 
frost on the devices as well as in the fields. 
[#12360].469.00 

1891-0 MS-63 (PCGS). Blazing full original mint 
bloom. Slightly softly struck over Liberty's ear, 
but this is typical for the issue. A better New 
Orleans Mint issue. Free of the heavy bagmark¬ 
ing usually seen on Uncirculated specimens. 
[#16901].309.00 

1892-CC MS-63. Scarce and desirable Carson City 
Mint issue. This coin is fully frosty, sharply 
struck, and free of nicks or scratches. A very 
pleasing example of this important issue. 
[#16983].1,195.00 

l! is significant to note that no 1892-CC Morgan dollars were 

reported in the Treasury holdings. 

1892- S AU-55. A coin with the eye appeal of an 
MS-63 or better piece. There are virtually no 
noteworthy marks in the fields, just a trace of 
light rub on the eagle's breast feathers. The sur¬ 
faces are satinlike and enhanced by beautiful 
champagne overtones. A superb example of this 
scarce and desirable issue. [#16863] .825.00 

1893- 0 EF-45. Brilliant. [#13506].220.00 

1893-S VF-35. Much mint lustre remains in pro¬ 
tected areas. Nice details still present. Wear visi¬ 
ble just on the high points. Medium gray 
surfaces toned with a trace of violet hues. Rare 
and desirable. [#75611.2,695.00 

1894 AU-50. A brilliant example of this scarce Phil¬ 
adelphia Mint issue. [#3602].495.00 

1895-0: ☆ EF-40. Scarce issue. [#15602] $195 ☆ 
AU-50. Lustrous with beautiful champagne 
highlights. Some light scattered marks are noted 
on Liberty's chin. A better issue in the series. 
[#16864].450.00 

1896: ☆ MS-63. [#12100] $79 ☆ MS-64. Lustrous. 
[#15911].195.00 

1899- S: ☆ MS-60/63. A frosty coin with some light 
mottled toning. [#1879] $175 ☆ MS-63. Brilliant 
and frosty. A better San Francisco Mint issue. 
Usually found in low grades. [#1845] 350.00 

1900 MS-60. [#13907].29.00 
1900- 0: ☆ MS-60. Brilliant. [#11052] $29 ☆ MS-64. 

[#13389] .179.00 
1901: ☆ AU-50. [#13577] $225 ☆ AU-55 (PCGS). 

Sharply struck and fully lustrous. A small mark 
is noted near Liberty's nose. [#14998] $395 ☆ 
AU-58. Blazing full mint lustre toned and mot¬ 
tled fiery golden-orange hues. Well struck. A 
scarcer Philadelphia Mint issue. 
[#9320].595.00 

1896- 0 MS-60. Another scan e and desirable vari¬ 
ety from the mid 1890s. Pleasing full mint lus¬ 
tre and frost. [#16830] .750.00 

1897- S MS-63 (PCGS). Brilliant. [#16902] 129.00 

1898- 0: ☆ MS-63. Lustrous with light pale orange 
toning. [#5428] $79 ☆ MS-64. 
[#13385].179.00 

1899- 0: ☆ MS-63. [#5429] $79 ☆ MS-64. 
[#13906].179.00 

1902 Proof-63. Blazing, radiant surfaces enhanc¬ 
ed by just a trace of champagne toning, lust 777 
Proofs struck. No bagmarks noted, just a cou- 

1901-S MS-63 (PCGS). Blazing satinlike lustre com¬ 
plemented by fiery orange peripheral toning. 
A very attractive example of this scarce issue. 
Better-than-average strike, with the eagle's breast 
feathers fully defined. [#16831].595.00 
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U.S. Silver Coins 
pie of minute hairlines keep this coin from a 
higher classification. [#13837] .1,995.00 

1902-0 MS-64. [#13390] .195.00 
1902-S: ir MS-60. Brilliant and frosty. [#6088] $165 

☆ MS-63. Full original mint bloom and frost. 
A scarcer date. [#6090] $349 ☆ MS-63 to 64. 
If not for a few very minor marks on the obverse, 
this coin would grade MS-64 overall. Sharp, 
lustrous and attractive with satiny fields. 
[#16832].395.00 

1903 MS-64. Brilliant and lustrous. 
[#10642].325.00 

1904 MS-64. A scarce and desirable issue in this 
superb state of preservation. Beautiful satinlike 
lustre enhanced by full mint frost. Two small 
marks are noted—one near Liberty's eye, and 
the other near her mouth. [#12273] . 1,350.00 

Most of the 1904 issues in Uncirculated preservation are 

found dull and heavily bagmarked. This coin is a nice ex¬ 

ception. 

1904-0: ☆ MS-60. [#13912] $29 ☆ MS-63. [#11213] 
$74 ☆ MS-64. Brilliant and frosty. 
[#13393] .179.00 

1921 Morgan. MS-60. Gorgeous satinlike lustre 
enhanced by just a whisper of champagne iri¬ 
descence. [#11070] .21.00 

Peace Dollars 

1921 Peace. EF-45. [#1677].49.00 
1922 MS-63. [#15318].45.00 
1922-D MS-60. Brilliant and frosty. [#6274] 39.00 
1923: ☆ MS-60. [#15861] $19 ☆ MS-63. [#1945] $49 

☆ MS-63 to 64. Gorgeous full original mint 
frost. Exceptional eye appeal. Priced to sell 
rapidly. [#16738] $89 ☆ MS-65. A breathtakingly 
beautiful specimen with blazing full original 
mint lustre and frost. A tiny mark is noted on 
Liberty's neck for accuracy. An outstanding ex¬ 
ample of the issue. [#16646] .595.00 

1924 MS-64. A piece with exceptional satinlike lus¬ 
tre and full mint frost complemented by soft pas¬ 
tel toning. Very attractive. [#15014] . . 195.00 

1925 MS-63. Fully lustrous and sharp with beautiful 
fold highlights. [#16647].52.00 

1925-S AU-50. [#8791].35.00 
1926 MS-60. Mottled russet toning over lustrous 

surfaces [#1978] $39 ☆ MS-63. Fully lustrous 
with light toning. (#1971].115.00 

1926-D: ☆ MS-63. A scarcer issue in the series. 
[#3856] $229 ☆ MS-64. Breathtakingly beautiful 
satiny surfaces enhanced by champagne toning. 
Well struck. [#3616].395.00 

1926- S MS-63. Mostly brilliant with just a trace of 
light peripheral toning. Frosty and lustrous. 
[#12750].165.00 

1927: ☆ AU-58. [#11419] $45 ☆ MS-62 (NGC). 
Frostv lustre with light toning. 
[#12135] .99.00 

1927- D AU-55. Scarce and desirable issue. 
[#8800] .75.00 

1927-S: ☆ MS-60. Frosty and fully lustrous. [#11830] 
$139 ☆ MS-63. Subdued original mint frost and 
lustre. A strictly original example. [#11831]475.00 

1934 MS-63. Pleasing satinlike surfaces enhanced 
by just a tinge of gold toning. 
[#4885] .225.00 

1934-S MS-60 (PCGS). A superb example of this 
Rare and desirable issue. Blazing full original 
mint brilliance and frost complements a sharp 
strike. A few stray marks are noted, but nothing 
that would detract from the overall appeal of the 
piece. The key issue in the Peace dollar series. 
[#16833].1,895.00 

Trade Dollars 

1873 AU-50. First year of issue for the Trade dollar 
design type and scarce as such. A very well 
struck specimen with full mint frost on the cen¬ 
tral devices. Toned rose and gunmetal blue 
throughout. Strictly original and very attractive. 
[#9489].375.00 

1874- S: ☆ EF-45. [#2037] $195 ☆ AU-50. Mostly bril¬ 
liant with some mottled yellow and gold 
peripheral toning. [#12228] $325 ☆ AU-55. A 
coin that has been lightly cleaned at one time, 
as evidenced by traces of hairlines in the field. 
The central devices are still heavily frosted and 
there is a whisper of mottled pale golden-orange 
toning present. [#12229] $365 ☆ AU-58. An 
original example with heavy mint frost on the 
central devices. Satinlike surfaces are toned in 
light pale gray and gold hues. 
[#12227].495.00 

1875- CC EF-45. Very frosty and lustrous for the 
grade. Attractive pale orange highlights. 
[#12230].295.00 

1875- S: ☆ EF-45. [#2046] $195 ☆ AU-50. Frosty 
devices are surrounded by satiny fields. [#12233] 
$325 ☆ AU-55. Blazing brilliance and frost. 
Quite well struck. [#9832].350.00 

1876: ☆ AU-50. Highly reflective surfaces exhibit 
light toning. [#11497] $395 ☆ AU-58. A fully bril¬ 
liant specimen with mirrored fields surround¬ 
ing exceedingly well struck frosted devices. 
Some light hairlines are noted. A scarcer issue 
in the series. [#15017].450.00 

1876- S: ☆ AU-50. [#10696] $375 ☆ AU-55. [#3871] 
$395 ☆ AU-58 (PCGS). A beautiful piece with 
a very sharp strike, full original mint lustre and 
pleasing pastel toning. A superb example of the 
type. [#14278].495.00 

1877 EF-40. Beautifully toned sky blue, violet, gold, 
and pale orange. Nice detail present for the 
grade. [#4554] .175.00 

1877- S: ☆ EF-45. An outstanding piece with superb 
full mint frost and lustre. Toned in light hues. 
Priced to sell quickly. [#2089] $195 ☆ EF-45. 
Micro S mintmark variety. Another sharply 
struck coin with beautiful original surfaces 
toned violet, gold and fiery orange. [#10925] 
$225 ☆ AU-58. Gorgeous frosty lustre surround¬ 
ed by mostly brilliant surfaces. [#12696] $425 
☆ AU-58. Pleasing satiny surfaces enhanced by 
gorgeous iridescent toning. Exceedingly sharply 
struck. [#13492] .425.00 

1878- S: ☆ EF-45. [#6283] $235 ☆ AU-50. An 
original piece with pearl-gray surfaces com¬ 
plemented by rose and fiery orange highlights. 
Nice detail present for the grade. 
[#6287].325.00 

1879 Proof-63 $1 Trade 

1879 Proof-63. A sharply struck central motif 
is surrounded by deep mirrored fields. The cen¬ 
tral devices are heavily frosted and the entire 
piece is graced by champagne iridescence. 
Some very minor hairlines are ail that keep this 
coin from Proof-65 classification. A Proof-only 
issue of which just 1,541 pieces were struck. 
[#16896].1,600.00 
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Gold Dollars 

U.S. Gold Coins for Sale 
1849 Open Wreath. EF-45. An attractive example 

of the L on Neck variety, with much lustre in 
recessed areas. [#15227].195.00 

1849-0 VF-30. A nice example of this first New 
Orleans gold dollar issue, generally found in 
VF condition. [#16734].185.00 

1851: ☆ EF-45. [#9331] $195 ☆ AU-50. [#15234] 
$275 ☆ AU-55. Brilliant and attractive. 
[#11085] .375.00 

1851-0 EF-45. Deep golden highlights at the rims 
add to the appeal of this New Orleans issue, 
considered much scarcer than its mintage fig¬ 
ure would imply. [#16733].225.00 

1852 VF-30. [#2035].155.00 
1853 AU-50. Rich, golden brilliance. 

[#15319] .275.00 
1853-D Large D. EF-40. A very attractive example 

of this popular Dahlonega issue, with a 
dramatically rotated reverse. Some striking 
weakness in Liberty's hair, as is generally seen 
for this issue. [#12461]. 1,425.00 

1853-0: ☆ VF-20. [#6291] $195 ☆ EF-45. 
[#2076].279.00 

1854 Type I: ☆ EF-45. [#2085] $180 ☆ AU-50. Pale 
orange highlights on lustrous surfaces. 
[#2093]. 275.00 

1854 Type II: EF-45. Tiny edge nicks mentioned for 
accuracy. [#3885] $595 ☆ EF-45. Much lustre 
remains in recessed areas. [#9715] . . .745.00 

1855 Type II. EF-40. A light scratch on reverse does 
little to detract from the overall quality of this 
coin. A smart buy. [#7935].525.00 

1856 Type III: ☆ Upright 5. EF-40. [#15240] $219 
☆ EF-45. Much lustre on a lovely golden plan- 
chet. The Upright 5 variety is much scarcer than 
the Slanting 5 variety. [#6302].249.00 

1856: ☆ Type III. Slanting 5. EF-45. [#6296] $220 
☆ AU-50. Quite brilliant and attractive, and a 
"tough" date in this state of preservation. 
[#7936].275.00 

1857: ☆ EF-45. [#6309] $195 ☆ AU-50. [#15242] 
$275 ☆ AU-58. Quite frosty and lustrous, with 
a strong strike. [#15321] .395.00 

1858-D EF-40. A sharper strike than usually seen, 
with a very bold date. A very scarce and popular 
Dahlonega issue, with a scant mintage of just 
3,477 pieces. [#16860]. 1,595.00 

1860-S EF-40. An attractive example of this popular 
San Francisco issue, and a good value. 
[#15243].495.00 

1862: ☆ AU-50. [#7938 ] $285 ☆ AU-55. Brilliant 
and frosty. A sharp coin. [#15322] . . .349.00 

1873 Open 3. AU-50. Lovely golden lustre and a 
strong strike highlight this popular Philadelphia 
issue. [#6318].285.00 

1885 AU-50. Deep orange highlights at the 
peripheries. [#15246] .320.00 

-25- 
GOOD REASONS TO BUY YOUR 

COINS FROM BOWERS & MERENA 

Convenient ordering: Do you 
want to order by phone? By 
mail? By fax machine? Bowers 

and Merena offers all these options, so order¬ 
ing will be as convenient as possible! 

Quarter Eagles 

Lustrous and Sharp 1807 Quarter Eagle! 

1807 AU-58 (PCGS). A very pleasing exam¬ 
ple of this popular issue, with frosty surfaces and 
a generous amount of brilliant, golden lustre. 
Well struck for the issue, particularly on the re¬ 
verse where a full motto is visible on the rib¬ 
bon, as well as much feather detail on the 
eagle's neck. Lovely orange highlights repose 
in the protected areas, particularly on the re¬ 
verse. Some areas of planchet adjustment marks 
are in evidence, but they do little to detract from 
the overall beauty and quality of this coin! This 
choice and attractive example affords the 
quality-conscious collector an ideal opportunity 
to add this choice quarter eagle to his collec¬ 
tion. [#16865].14,000.00 

1834 Classic Head, No Motto. EF-40. Quite nice 
for the grade, and an ideal choice for the budget- 
minded collector. [#15323].495.00 

1836: ☆ VF-30. [#15324] $325 ☆ AU-50. Lovely or¬ 
ange and gold lustre at the peripheries. Some 
striking weakness at the centers, as often seen 
for this date. An interesting die crack from the 
rim through star 6 and LIBERTY. 
[#14742].975.00 

1843-D EM5. The surfaces of this pleasing coin are 
toned in pale orange and brilliant gold shades, 
and generous amounts of original mint lustre 
remain in the recessed areas. An ideal oppor¬ 
tunity to purchase a lovely specimen of Dah¬ 
lonega quarter eagle coinage. 
[#13422]. 1,395.00 

1843- 0 VF-30. Large Date, Large Mintmark. Con¬ 
sidered much rarer than the Small Date variety 
of this year, this choice coin also features a bold¬ 
ly repunched mintmark. Quite attractive for the 
grade, and a great value. [#15247] . . .259.00 

1844- D EF40. A very lovely example of this popular 
Dahlonega issue, with strong detail for the 
grade. [#16866] .1,050.00 

1846- D AU-50. A frosty and lustrous example of 
this scarce issue, with strong striking details on 
both obverse and reverse. In addition, the 
numerals 846 in the date are repunched. A very 
lovely coin overall, and a great value. 
[#13424]. 1,995.00 

1847- D EF40 (PCGS). Generous amounts of original 
brilliance remain on the surfaces of this very 
scarce Dahlonega issue. Possible overdate, as 
attested to by recut base of 4 and traces of an¬ 
other numeral below 7 in date. An ideal oppor¬ 
tunity for the quarter eagle specialist. 
[#14159].995.00 

1848- D EF-45. Lovely golden surfaces and a strong 
strike add to the overall appeal of this attractive 
quarter eagle. This piece affords an excellent op¬ 

portunity for the type set collector looking for 
a Dahlonega quarter eagle. 
[#16984].1,650.00 

1852-0 EF-45. A very nice example of New Orleans 
quarter eagle coinage, with pale orange and 
golden highlights on sharp and pleasing sur¬ 
faces. Quite choice for the grade. 
[#15248].325.00 

1853 EF-40. An ideal selection for a type set. 
[#13472].225.00 

1856 MS-60. This frosty and attractive example 
features a partial wire rim on both obverse and 
reverse, as well as strong lustre and brilliant gold 
surfaces. [#11580].925.00 

1856-0 EF-45. A very scarce "sleeper" in the se¬ 
ries, this New Orleans issue affords an excellent 
opportunity to purchase scarcity and quality at 
a very reasonable price. [#15250] . . . .595.00 

1861 AU-50. Very brilliant and frosty with velvet¬ 
like surfaces. [#15252] .259.00 

1866-S EF-40. Most San Francisco quarter eagles of 
the 1860s are considered to be underrated, and 
the 1866-S is no exception. A great opportuni¬ 
ty for the astute collector to add a "sleeper" to 
his collection. [#15253] .325.00 

1867 AU-50. Considered very rare in all grades, this 
popular Philadelphia issue has a scant mintage 
of just 3,250 pieces, including 50 Proof coins. 
Frosty and brilliant surfaces heighten the overall 
appeal of this rare issue. [#14245] . . 1,295.00 

1869 AU-50. Another scarce Philadelphia issue, 
with just 4,345 coins minted, including 25 Proof 
examples. We offer a very frosty and quite bril¬ 
liant example, well struck on a smooth, medium 
gold planchet. A grand opportunity to purchase 
a truly scarce quarter eagle. 
[#16802].695.00 

1869-S VF-30. This scarce San Francisco issue is 
lightly struck at the centers, as generally seen 
for this issue. The early quarter eagle series is 
filled with scarce "sleepers," and affords many 
astute buying opportunities for the studious col¬ 
lector. This San Francisco issue is no exception. 
[#15256].239.00 

1871 AU-55. A bold and lovely example of this 
scarce issue, with brilliant orange and gold ton¬ 
ing highlights on both surfaces. A sharp strike 
and pleasing eye appeal add to the overall quali¬ 
ty of this popular Philadelphia issue, making it 
a great value. [#14246].795.00 

1871-S EF-40. This scarce issue is considered under¬ 
rated by most collectors of the quarter eagle se¬ 
ries. Some areas of striking weakness on the 
reverse, as always seen for this issue, do little 
to detract from the overall quality of this popular 
issue. [#15257].375.00 

1873 Open 3. MS-60. A frosty and brilliant exam¬ 
ple of this popular issue, with a strong strike and 
many claims to a much higher grade. The overall 
quality of this piece should be seen to be ap¬ 
preciated, so please call quickly. [#16078]695.00 

1878: ☆ EF-45. [#12953] $245 ☆ AU-50. [#16648] 
$295 ☆ AU-58. A frosty, deep golden example, 
with lovely "cartwheel" lustre on both surfaces. 
[#16985].375.00 

1879 MS-60 (ANACS). A very brilliant and frosty 
example, accompanied by a recent ANACS cer¬ 
tificate. [#14986].695.00 

1885 AU-50. A very low mintage of just 887 coins 
including 87 Proof examples, makes the 1885 
one of just 11 quarter eagles with a regular mint- 
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U.S. Gold Coins 
age of less than 1,000 pieces! Prooflike surfaces 
and generous amounts of original brilliance 
highlight this rare Philadelphia issue. A grand 
opportunity for the quarter eagle specialist to 
add this rare and desirable issue to his collec¬ 
tion. [#14247].2,495.00 

1895 AU-55. Deep golden highlights and much 
original brilliance are just two of the appealing 
qualities of this very scarce Philadelphia quar¬ 
ter eagle. A lovely coin, and a great value. 
[#14444].395.00 

1901 AU-50. Medium orange and brilliant gold sur¬ 
faces. [#15258].275.00 

1902 AU-55. Quite brilliant and very attractive. 
[#15259].325.00 

1904 AU-55. Quite frosty, and very choice for the 
grade. [#14231].325.00 

1905: ☆ AU-50. [#10931] $259 ☆ AU-55. Very bril¬ 
liant and quite attractive overall. 
[#15260].325.00 

1906 MS-60. Frosty lustre and strong brilliance on 
medium gold surfaces, with lovely orange ton¬ 
ing highlights in the recessed areas. A great op¬ 
portunity for the wise collector. 
[#9337].695.00 

1907 Liberty. AU-55. Date far to left with 1 in date 
imbedded in denticles at rim. A curious varie¬ 
ty. [#11093].325.00 

1908 Indian. AU-55. Frosty golden-orange surfaces. 
[#12964].325.00 

1909 EF-45. [#12649].199.00 
1910 AU-50. Frosty and attractive. 
[#11098].225.00 

1911: ☆ AU-50. [#10554] $225 ☆ AU-55. 
[#12963].325.00 

1912 AU-50. Quite choice for the grade. 
[#12959].225.00 

1913: ☆ EF-45. [#15330] $199 ☆ AU-50. Frosty and 
brilliant. [#11106] .225.00 

1915: ☆ VF-30. [#12968] $159 ☆ AU-50. Very bril¬ 
liant, and quite nice for the grade. 
[#12657].225.00 

1925-D EF-40. [#15333].179.00 
1926: ☆ EF-40. [#10941] $179 ☆ AU-50. Frosty and 

attractive. [#12659].225.00 
1927 AU-50. Quite brilliant and very choice for the 

grade. [#12974].225.00 
1928 AU-50. Brilliant golden surfaces. 
[#12661].225.00 

Rare and Elusive 1854-D $3 Gold Piece! 

1854-D EF-40. Here is an outstanding exam¬ 
ple of this rare Dahlonega issue, of which just 
1,120 pieces were struck! Pale golden highlights 
and traces of lustre play across the surfaces of 
this classic rarity. Areas of normal striking 
weakness at the rims on both obverse and re¬ 
verse attest to the authenticity of this, the only 
Dahlonega issue $3 gold piece in the series. An 
area of die clash at Liberty's throat on the ob¬ 
verse is another tell-tale diagnostic for an 
original 1854-D $3 gold piece. Seldom offered 
in any grade, this attractive EF-40 example of¬ 
fers a splendid opportunity for the U.S. gold spe¬ 
cialist to acquire this very desirable issue. Do 
not miss out on this opportunity, as it may be 
quite some time before we can offer another 
specimen of this coin. [#16867] . . . 13,500.00 

1855 AU-50. Generous amounts of lustre and a love¬ 
ly golden color serve to highlight the overall 
quality of this popular issue. An ideal choice 
for a gold type set. [#14233]. 1,295.00 

1856 EF-45. A very choice example for the grade, 
with a better-than-average strike for the issue. 
A rich golden color coupled with generous 
amounts of brilliance in the recessed areas adds 
to the overall appeal of this lovely coin. An ideal 
selection for the budget-minded collector. 
[#10059].850.00 

$3 Gold Pieces 

1854 AU-50. A frosty and brilliant example of this 
first year of issue, with many claims to a higher 
grade. This would make a wonderful addition 
to a type set. [#14213].1,295.00 

GOOD REASONS TO BUY YOUR 

COINS FROM BOWERS & MERENA 

Great rarities for sale: While 
not everybody is in the market 
for fabulous rarities, advanced 

collectors know that no other company can 
match Bowers and Merena's offerings of classic 
numismatic pieces. Whether you are looking 
for a 1793 Chain AMERI cent or a Proof 1895 
Morgan dollar, you will find it—sooner or 
later—in our listings. (And even if you aren't 
looking for those coins, isn't it fun to read 
about them?) 

1857 EF-45. Superb brilliance and strong strike are 
but two of the appealing qualities of this choice 
example. This scarce Philadelphia issue would 
make an ideal addition to any gold type set. 
[#14445].850.00 

1859 EF-45 (ANACS). A lovely example of this 
scarce and popular issue, pleasantly toned in 
medium orange and brilliant golden tones. This 
attractive example also features a boldly repun¬ 
ched 9 in the date. An excellent opportunity to 
add this scarce coin to your collection. 
[#16715] .975.00 

The elusive 1859 issue, with a scant mintage of just 15,638 

pieces has the 9th highest mintage of any date in the series. 

These figures tend to highlight just how rare all $3 gold pieces 

actually are, and why many fine examples can be considered 

good values in today's numismatic marketplace! 

1864 EF-45 (PCGS). A lustrous example of this 
scarce issue, with prooflike surfaces among the 
devices. The low-mintage figure of just 2,680 
coins includes 50 Proof examples, making the 
1864 a very desirable issue.[#8848] . 1,495.00 

1868 EF-45. A small mintage of just 4,875 coins, 
including 25 Proof examples, makes this Phila¬ 
delphia issue a very popular and desirable coin 
in this series. This brilliant coin retains generous 
amounts of original lustre in the protected areas, 
and would make an ideal addition to any U.S. 
gold coin collection. [#14162]. 1,395.00 

1870 EF45 (NGC). Generous amounts of strong bril¬ 
liance remains on the surfaces of this scarce and 
popular issue. An ideal choice for a U.S. gold 
type collection. [#9724].1,495.00 

1873 Closed 3 Rarity! 

1873 Closed 3. AU-50. While no mintage 
figures are known for the 1873 Closed 3 varie¬ 
ty, it is generally assumed that approximately 
300 pieces were coined. The surfaces of the 
piece herein offered have a prooflike ap¬ 
pearance, while the devices are frosty and bril¬ 
liant, giving an overall cameo-like effect to the 
coin. It has been quite some time since we have 
been able to offer a choice example of either 
variety of the 1873 $3 gold piece, so the astute 
collector of U.S. gold coins would do well to 
call quickly on this item. There are so very few 
of these coins available to the numismatic com¬ 
munity at large, that we cannot foresee having 
another example of this quality, or indeed, even 
a lesser quality, in the immediate future. Here 
is an ideal opportunity to add this great rarity 
to your collection. [#13591] .5,500.00 
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1874 AU-50. A very frosty and lustrous example, 
with a strong strike for the issue. Considered 
"common" within its own series, a small mint¬ 
age of 41,820 coins would entitle this issue to 
be called "scarce" in nearly any other U.S. coin 
series. Outstanding quality, and a great value. 
[#14143]. 1,295.00 

1878 AU-50 (PCGS). Frosty, deep golden surfaces 
and a strong strike highlight this popular issue. 
Very pleasing for the grade. 
[#8864]. 1,295.00 

1879: ☆ AU-50. A low mintage of just 3,030 coins, 
including 30 Proof examples, makes for a very 
desirable and popular issue in the series. Usu¬ 
ally seen with frosty devices and prooflike fields, 
this example is no exception. [#14163] $1,495 
☆ AU-55. Frostier surfaces than the preceding 
coin. This example is well struck and quite love¬ 
ly overall. A tiny "copper spot" on the neck is 
mentioned for sake of accuracy, yet does very 
little to detract from the overall quality of this 
piece. [#9339] .1,795.00 

Half Eagles 

1809/8 EF-45 (PCGS). A frosty, pale yellow-golden 
example of this popular 19th-century overdate 
issue, with generous amounts of strong lustre 
remaining among legends. A sharp strike and 
pleasing surfaces add to the overall appeal of 
this Capped Bust to Left half eagle. 
[#16854].2,950.00 

"VERY WELL PLEASED" 
The following letter is from B.D.E.: 
"Dear Liz Arlin, First of all let me thank you for 

the kind and understanding service that Bowers and 
Merena Galleries has provided me during the past 
18 months. It has been superb, to say the least. 
Please keep up the good work. 

"Over the past several months my collecting in¬ 
terests have concentrated in two areas that have 
always fascinated me: gold commemoratives and 
items pertaining to George Washington. I have pur¬ 
chased two commemorative gold coins from you 
during the past year and have been very well 
pleased. Within the next 24 months or so I would 
like to purchase all of the commemoratives listed 
in your Kingswood holder No. KW-15. I would like 
these to be in at least MS-60 grade. As for 
Washington items, anything goes, whether it be 
tokens, coins, medals, or anything else. Just 'what 
you can.' Thank you for your time and efforts on 
my behalf." 

Rare 1831 Half Eagle, Small 5D Variety 

1831 Small 5D. EF-45. We are very pleased 
to offer this choice example of Capped Head 
to Left, With Motto half eagle. This scarce type 
is seldom available in the numismatic 
marketplace, and when offered they are im¬ 
mediately purchased by discriminating collec¬ 
tors! The deep golden example we offer features 
the Small 5D reverse, considered by many to 
be much rarer than the 1831 Large 5D variety. 
Two small scratches, one above the date and the 
other between stars four and five are mentioned 
for sake of accuracy, although they do little to 
detract from the overall quality of this otherwise 
problem-free coin. Our offer affords an oppor¬ 
tunity that may not present itself again for many 
issues! If you desire this lovely example of this 
rare type half eagle, you must act quickly. A very 
rare coin, and a good value. 
[#16916].9,250.00 

Satisfaction Guaranteed! 
Each coin in this Rare Coin Review comes with 
a 30-day money back guarantee of satisfaction. 
We know you'll be delighted with our quality, 
value, and service. 

1834 No Motto, Plain 4. AU-58 (PCGS). This frosty 
and attractive example of Classic Head half ea¬ 
gle coinage is ablaze with pale yellow-golden 
lustre, as well as hints of lovely orange 
highlights. Sharply struck, particularly on the 
reverse, this quality piece would make a 
wonderful addition to a high-grade type set. An 
interesting die crack through Liberty's eye on¬ 
to her cheek adds to the appeal of this in¬ 
teresting half eagle. [#16903].1,950.00 

1838-D EF-40. A rich golden example, with lovely 
orange toning highlights in the recessed areas. 
This early Dahlonega issue half eagle is con¬ 
sidered scarce and underrated, and the lovely 
example we offer here would make an ideal ad¬ 
dition to any half eagle collection. We are pleas¬ 
ed to offer this choice example. 
[#16986] .2,950.00 

A FINE COLLECTION 

IS YOUR BEST INVESTMENT 

An Exciting Offering of 

ANACS Certified MS-60 
Indian Head Half Eagles! 

We recently purchased an attractive group of MS-60 Indian Head half eagles. 

Each coin is certified by ANACS, and was cherry-picked from a larger group 

to insure that you receive the very best quality for the grade. Each half eagle 

meets our rigorous standards for eye appeal, strike, lustre, and technical grade. 

Quantities are limited, so order early! 

■ 1909-D MS-60. ANACS certificate included .850.00 ■ 

We have other dates available as well, so call us if you don't see what you want! 
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We give clues to identify classic scarcities 
and rarities in the United States series. 
See how many you can get right. Give 
yourself a gold star if you score seven, 
eight, or nine right, and give yourself two 
gold stars and a blue ribbon if you get 

all 10! Answers are given at the end. 

1. Called the “King of American Coins," this silver 
issue was first struck about 30 years after the date 
on the coin. Approximately 15 examples are known 
to exist. In 1962, Eric P. Newman and Kenneth E. 
Bressett wrote a book devoted to this particular 
issue. 

a. 1794 silver dollar 
b. 1822 half eagle 
c. 1804 silver dollar 
d. 1854-S half eagle 

2. But three specimens of this coin are known to 
exist, one of which crossed the auction block at 
$687,500 at our sale of the Eliasberg Collection of 
U.S. Gold Coins in 1982. Mint records indicate that 
17,796 were struck, but virtually all were melted in 
an era in which there were times that gold coins 
had an intrinsic value higher than the face value, 

a. 1804 $10 
b. 1822 $5 
c. 1804 $1 
d. 1776 Continental dollar 

6. But five of these coins are known, including one 
recently donated to the American Numismatic 
Association by Aubrey and Adeline Bebee. Years 
ago, this particular issue formed a focus of a na¬ 
tionwide advertising campaign by B. Max Mehl. 

a. 1804 silver dollar 
b. 1894-S dime 
c. 1913 Liberty Head nickel 
d. 1870-S silver dollar 

7. Although dozens of examples are known, this par¬ 
ticular date remains the classic rarity within its se¬ 
ries. The finest known example is a famous 
specimen once owned by Henry Hines. 

a. 1822 half eagle 
b. 1799 cent 
c. 1838-0 half dollar 
d. 1802 half dime 

8. As a design type this early colonial coin has 
always been highly desired, and in general 
specimens, most of which are indistinctly struck, 
come on the market only when great collections 
are dispersed. 

a. 1783 Chalmers shilling 

b. 1786 Baby Head Vermont copper 
c. 1783 Nova Constellatio pattern mark 
d. 1652 Willow Tree shilling 

9. This Western gold coin denomination is con¬ 
siderably rarer than the other denominations minted 
with the same date. The design includes clasped 
hands and a bishop's mitre. 

a. 1849 Mormon $10 
b. 1849 Oregon $10 
c. 1860 Clark, Gruber $10 
d. 1855 Kellogg $50 

10. Only 12 of these are said to have been struck, 
all in copper-nickel metal, by Robert Lovett, Jr., a 
well-known Philadelphia engraver. 

a. 1790 Manly medal 
b. 1876 pattern $1 
c. 1792 Silver Center cent 
d. 1861 original Confederate cent 

ANSWERS: 1-c, 2-b, 3-a, 4-d, 5-a, 6-c, 7-b, 8-d, 
9-a, 10-d. 

The "Quaint Hotel Leger" 
3. Among issues of its particular type, this is the 
classic rarity. Mint records state that 12,000 busi¬ 
ness strikes plus 880 Proofs were made, but the 
business strikes seem to have disappeared, perhaps 
having been melted in 1918, leaving survivors from 
the 880 Proof mintage to satisfy demand. 

a. 1895 $1 
b. 1884 Trade dollar 
c. 1856 Flying Eagle cent 
d. 1815 $5 

4. This small coin bears on the obverse a motif 
copied from the reverse of Christian Gobrecht's sil¬ 
ver dollar of 1836. The number of specimens struck 
is not known, but several authorities have estimated 
between 1,500 and 2,000 may be about correct. 
Originals are mostly Uncirculated, whereas Proofs 
are mostly restrikes made several years after the date 
appearing on the coin. Technically, the piece is a 
pattern, but for many decades it has been includ¬ 
ed in albums, holders, and collections of its series. 

a. 1909-S Lincoln cent 
b. 1877 nickel three-cent piece 
c. 1873 two-cent piece 
d. 1856 Flying Eagle cent 

5. Struck from dies engraved by Ephraim Brasher, 
a New York City silversmith and goldsmith who was 
at one time was a neighbor to George Washington, 
this is one of the most famous and highly publicized 
of all American coin rarities. 

a. 1787 doubloon 
b. 1870-S $3 
c. 1794 silver dollar 
rl. 1793 Cham cent 

The following letter was received from T.S.H.: 
It is to your credit that I developed an interest in 

numismatics. I choose the word numismatics 
because I have found the search for knowledge, the 
vignettes, and the people one meets to be more 
challenging, exciting, and interesting than the 
building of a personal collection, although I have 
devoted much effort to the latter as well. Thus, I 
first will thank you for your contagious enthusiasm 
shared through your numerous writings. 

The motivation for this letter is curiosity, arising 
from an article in your book, The Numismatist's 
Fireside Companion. In 
the piece "Enjoying 
Coins," you mention the 
town of Mokelumne Hill, 
in the gold country of Cal¬ 
ifornia, "with its quaint 
Hotel Leger." 

My memories of the 
Hotel Leger go back 
about 29 years. The things 
brought to mind are weekend trips with my father 
to explore California historical sites—sitting in the 
hotel bar while my father visited with Myron 
Grieves, the then-owner (if memory serves)—my 
family's move to Mokelumne Hill in 1963—my 
mother selling the hotel, as a real estate salesman 
(the term "salesperson" had yet to be invented for 
a woman agent) to Bob and Betsy Rosenthal in 1965 
(and later to others)—my first job with those fine 
folks there in 1966, getting ready for the hotel's 
reopening. All of that stirred by the brief mention 
in your article. 

Now, I am in the Air Force, and in my travels I 
come across a vast assortment of people claiming 

some connection to, or interest in, California. I have 
yet to mention Mokelumne Hill without having to 
explain what and where. Thus, it is not exactly a 
world-class resort, or even on most people's list of 
places to go—even for those professing an interest 
in California history. Yet, by your brief mention, it 
would seem that you have some exposure to the 
town, and the Hotel Leger. Without meaning to pry, 
I am interested how this little town made an im¬ 
pression on you worthy of your contextual mention, 
which I found rather flattering. 

I realize that this article was first published a doz¬ 
en years ago, and by now 
Mokelumne Hill may be 
a distant memory. How¬ 
ever, if you do remember 
that reference and its 
inspiration—and if you do 
have the time—I would 
certainly enjoy hearing 
from you. In any event, 
please know that I got a 

big kick out of seeing Mokelumne Hill in print in 
a positive light. Thank you again for tweeking my 
interest in numismatics. 

EDITOR'S REPLY: I have traveled Route 49 in the 
California gold country numerous times, poking 
here and there around old buildings, taking pic¬ 
tures, and looking for ''interesting things." The town 
of Mokelumne Hill is mentioned many times in 
19th-century literature relating to the Cold Rush, 
so even before I went there I knew it was romantic 
in the historical sense. Although I do not recall 
specifically, I may have stayed at the Hotel Leger. 
or had a meal there. In any event, as you say, it 
did make an impression at the time. 

My memories 

of the hotel go 

back 29 years 
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1839-D Liberty. Mintmark on Obverse. EF-45 or 
finer. Much lustre remains among the devices 
on this very attractive Liberty half eagle. This 
first of the Liberty series Dahlonega half eagles 
has long been popular with collectors owing 
to its rarity and its obverse mintmark. A diag¬ 
nostic die crack on the reverse through the word 
OF adds to the charm of this early Dahlonega 
issue. [#13064].2,250.00 

1842-D Small Date. VF-30. Considered rare in all 
grades. We are quite pleased to offer this attrac¬ 
tive VF-30 example. Here is an early half eagle 
that has both quality and rarity going for it, and 
one you shouldn't miss. [#14205] . . .595.00 

1845 EF-40. Much scarcer than its mintage figure 
leads one to believe, this Philadelphia issue is 
a “tough" date in the early Liberty half eagle 
series. Pleasing areas of brilliance and a rich, 
golden color make this particular coin an 
outstanding value. [#15262].325.00 

1845-D: ☆ EF40. Date to Left variety. [#14207] $995 
☆ AU-50. A brilliant and sharp example of the 
Date to Right variety, considered very rare in 
AU or finer grades. A wonderful opportunity for 
the Dahlonega gold specialist. 
[#16868]. 1,850.00 

1846-D/D EF-40. A very choice mid-grade exam¬ 
ple of this popular variety. The first mintmark 
was punched too high in the die, and partially 
obscured in the design, then repunched in its 
proper position. A very popular variety. 
[#16869]. 1,295.00 

1847: ☆ EF-40. [#15263] $295 ☆ AU-50 (PCCS). 
Large 7/Small 7 variety. This interesting coin 
features a small 7 punched high in the field with 
a large 7 repunched over the first numeral in 
an effort to obscure the first strike. Quite bril¬ 
liant and choice for the grade. 
[#8867].495.00 

1848 EF-40. Despite the relatively high mintage of 
this issue, it is considered rare, particularly in 
Extremely Fine or better condition. We offer a 
lovely, medium golden example of this "tough" 
Philadelphia issue, and an ideal opportunity to 
add this “sleeper" to your collection. 
[#15266].395.00 

1848-D EF-45 (PCGS). Another classic rarity in the 
Dahlonega half eagle series, the 1848 issue is 
considered a major rarity in grades above EF- 
40. We offer a lovely golden example of this rare 
issue, certified by PCGS. Another “golden" op¬ 
portunity for the Dahlonega specialist. 
[#16987]. 1,650.00 

1850- D ER0. Another very scarce issue in the Dah¬ 
lonega half eagle series, the 1850-D is consid¬ 
ered a major rarity in grades above EF. This 
choice VF example is lightly struck in the area 
of the mintmark, as is quite common for this 
issue. A very choice coin for the grade, and a 
good value. [#16870].1,050.00 

1851- C VG-8. Considered rare in all grades, and an 
excellent opportunity for the budget-minded 
collector. [#14324] .425.00 

Condition Rarity 1851-C Half Eagle! 

1851-C AU-55. Long considered very rare in 
grades above Extremely Fine, this elusive 1851-C 
Charlotte issue is sure to cause excitement in 
the ranks of gold coin specialists who read our 
Rare Coin Review. Much original lustre plays 
across the surfaces of this attractive coin, while 
strong areas of brilliance remain in the protected 
areas. Generally found weak at the centers, this 
particular coin is an exception, as full shield and 
feather details are visible on the eagle, while 
Liberty's hair is fully struck. This lovely coin 
would easily grace the collection of even the 
most discriminating collector! It may be a con¬ 
siderable amount of time before another exam¬ 
ple of this quality is offered, so please order 
quickly. [#16725].3,900.00 

1852-D: ☆ EF-40. Small reverse dig. [#14206] $875 
☆ EF-45. Quite choice for the grade. [#16871] 
$1,150 ☆ AU-50. Considered the most easily ob¬ 
tainable of all Dahlonega half eagles, the 1852 
issue is still quite scarce in its own right. Light¬ 
ly cleaned at one time, although still quite at¬ 
tractive. [#14158]. 1,350.00 

1853-D: ☆ EF-40. Another "common" Dahlonega 
half eagle. [#16877] $995 ☆ AU-50. Rich golden 
tones and pleasing surfaces. 
[#16872] 1,595.00 

1859-C EF-40. This very scarce Charlotte Mint half 
eagle issue is always found struck from heavily 
worn and rusted dies, causing even Uncirculat¬ 
ed examples to appear worn. The example we 
offer here has average detail for the issue, with 
a slightly stronger obverse, as is often the case 
for this coin. Deep orange and light golden 
tones on both surfaces add to the appeal of this 
scarce and popular issue. [#14198] . 1,195.00 

Very Scarce 1860-C Half Eagle 

1860-C AU-50 (PCGS). As with the 1859-C 
half eagle, the 1860-C half eagle is always seen 
with weak reverse details, owing to the fact that 
the reverse dies of 1859 were pressed into ser¬ 
vice again in 1860, thereby weakening even fur¬ 
ther the designs in these dies. Seldom seen in 
grades of AU-50 or finer, this Charlotte half ea¬ 
gle affords the serious half eagle collector an 
opportunity to obtain a scarce and popular issue 
in an elusive grade. [#16834].3,150.00 

A FINE COLLECTION 

IS YOUR BEST INVESTMENT 
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1875-CC EF-45. Here is an exciting opportunity for 
the Carson City half eagle specialist! This very 
rare and desirable issue has lustrous, medium 
gold surfaces, with some traces of original bril¬ 
liance remaining, particularly at the stars and 
date area. Generally seen softly struck on the 
obverse, this particular coin shows strong hair 
definition, particularly on Liberty's forehead. 
The reverse is slightly weak, as always seen for 
this issue. We expect strong demand for this rare 
and popular issue, so please call quickly. 
[#16835].2,550.00 

1879 EF-40. Choice for the grade. 
[#15268].195.00 

1879- CC AU-50. This frosty example has lovely sur¬ 
faces ablaze with generous amounts of mint lus¬ 
tre. This issue is considered very scarce in this 
lofty state of preservation, and would certainly 
make an excellent addition to any U.S. gold coin 
collection! Another great opportunity to pur¬ 
chase a scarce Carson City issue. 
[#16836] .2,295.00 

1880- S AU-50. [#12981] .210.00 

1893 AU-50. Very lustrous. [#11218].199.00 

1896-S AU-50. Small reverse scratch. 
[#12925].229.00 

1899 MS-60. Frosty and brilliant, with many claims 
to a higher grade. Excellent eye appeal. 
[#11219].375.00 

1900 EF-45. [#15269].185.00 

1901- S AU-58. Frosty and quite attractive. 
[#14236].275.00 

1902- S MS-60. Frosty and attractive, with traces of 
additional S below mintmark. 
[#9493].375.00 

1903 AU-58. A very frosty and brilliant example. 
[#7199].295.00 

1903- S MS-60. Quite brilliant and frosty, with strong 
"cartwheel" lustre. [#14248].375.00 

1907 AU-55. Frosty and attractive. 
[#10949].239.00 

1908 Liberty: ☆ AU-55. [#14237] $199 ☆ AU-58. 
[#14210] $275 ☆ MS-60. Quite brilliant, with 
many claims to a higher grade. Final year of Lib¬ 
erty design type. [#11526].325.00 

1909-D: AU-58. [#14526] $395 ☆ MS-60 
(ANACS) [#13039] $850 MS-61 (PCGS). Quite 

frosty and attractive for the grade. 
[#15805].950.00 

1910 AU-55. [#6325] .350.00 
1911 AU-55. [#6329].350.00 

1913: ☆ AU-55 [#15274] $350 ☆ MS-60 (NGC). A 
very brilliant and attractive example, with many 
claims to a much higher grade. 
[#15806].850.00 

1915 AU-50. [#8067] .320.00 
1916-S: ☆ AU-50 [#15276] $495 ☆ AU-58. Quite 

choice for the grade. [#15278].650.00 

Eagles 

1842-0 VF-20. Very nice for the grade. 
[#15279].299.00 

1844-0 VF-30. A nice circulated example. 
[#15281] .369.00 

1847 EF-45. Quite attractive for the grade. 
[#7362].425.00 

1847-0: ☆ VF-20. Repunched 18 variety. [#15282] 
$295 ☆ EF-45. Quite choice for the grade. 
[#7363] $495 ☆ AU-50. Lovely golden lustre and 
brilliance remains in the recessed areas. An 
unusual series of die chips around the first star 
has caused a pattern of raised diagonal lines in 
this area. Quite unusual, and a good value. 
[#13067].725.00 

1848 EF-40. A very attractive example of this scarce 
and underrated issue, with pleasing color and 
surfaces. An ideal opportunity for the astute col¬ 
lector. [#16803].495.00 

1849 VF-30. [#12928].325.00 

1851-0 EF-45. A choice example for the grade, and 
a rich golden color. An important and very 
scarce issue. [#7364] .650.00 

1853-0 EF-45. Often considered to be rare in all 
grades, the lustrous example we offer retains 
much original brilliance in protected areas. This 
scarce and unusual variety features a small, 
hollow ring atop second vertical stripe in shield 
on reverse. A high-quality, unusual variety, sure 
to please. [#16805].595.00 

1856-S EF-45 (PCGS). Considered rare in any con¬ 
dition! We offer a choice and attractive exam¬ 
ple with generous amounts of lustre and 
brilliance on both surfaces. A very pleasing ex¬ 
ample of this rare and popular San Francisco 
issue, and a great value. [#7301] . . . .695.00 

1860-0 EF-45. Another coin in the 19th-century ea¬ 
gle series that is considered rare in any grade. 
With this issue. New Orleans ceased produc¬ 
tion of eagle coinage until 1879. This deep 
golden example has traces of prooflike fields 
and strong brilliance in the recessed areas. A 
grand opportunity for the eagle specialist. 
[#16874].1,250.00 

1861: ☆ EF-45. [#7366] $465 ☆ AU-55 (PCGS). Very 
scarce in this lofty state of preservation. This very 
pleasing example is frosty and lustrous, with 
much original mint lustre and a strong "cart¬ 
wheel" effect on both surfaces. Large areas of 
prooflike surface appear at the rims, giving this 
coin a most pleasing appearance overall. An¬ 
other "sleeper" in the Liberty eagle series. 
[#8852].695.00 

1879- S EF-40. A lovely, deep golden example, and 
much scarcer than its mintage figure indicates. 
[#15283] .319.00 

1880- S EF-45. Very attractive for the grade. 
[#12931] .285.00 

1881: ☆ VF-20. [#16696] $159 ☆ VF-30. [#16697] 
$315 ☆ AU-50. [#15460].315.00 

1882 AU-58. Frosty and attractive. 
[#11221].395.00 

1891-CC: ☆ MS-60. A frosty and attractive exam¬ 
ple of the repunched mintmark, spike at chin 
variety. [#7303] $895 ☆ MS-61 (NGC). Anoth¬ 
er sharp example of the repunched mintmark 
variety, considered very scarce. Frosty devices, 
particularly on the reverse, stand out against 
prooflike fields. Quite attractive overall. 
[#9348] .995.00 

1892 EF-40. [#12937].285.00 

1893 MS-60. Frosty and attractive, with many claims 
to a much higher grade. [#6162] .... 495.00 

1894 MS-60. Quite choice for the grade. 
[#12752].495.00 

1897 MS-60 to 63. Quite close to MS-63 grade 
overall. [#10512].750.00 

1899: ☆ AU-50. [#15358] $315 * MS-60. Quite 
choice for the grade. [#6158] $495 MS-60 to 
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63. Quite frosty and attractive. Most would 
designate MS-63. [#6159].750.00 

1899-S AU-50. [#11222].395.00 
1900 MS-60. An exceptional coin for the grade. 
[#15359].495.00 

1901: ☆ VF-30. [#16698] $189 ☆ EF-40. [#15442] 
$285 ☆ AU-55. [#15445] $349 ☆ MS-60 to 63. 
Superb brilliance and quality, and very close to 
a full MS-63 grade. [#6156].750.00 

1901- S: ☆ EF-40. [#15288] $285 ☆ AU-58. [#6336] 
$395 ☆ MS-60. Very choice for the grade. 
[#13550] $449 ☆ MS-61 (NGC). Sharp strike 
and superb brilliance combined in this quality 
example. [#6160].495.00 

1902- S: ☆ VF-30. [#16699] $189 ☆ MS-60. Frosty 
and attractive, and choice for the grade. 
[#7057].475.00 

1905 MS-61 (PCGS). Quite attractive for the grade. 
[#14155] .525.00 

1906-D MS-60 (PCGS). A very attractive, deep 
golden example. [#14684] .475.00 

1906- S EF-40. [#16701].350.00 
1907 Liberty: ☆ MS-60. [#6510] $449 ☆ MS-60 

(PCGS). Frosty and attractive, and quite choice 
for the grade. [#14501].449.00 

1907- D Liberty. AU-58. Very sharp and lustrous. 
[#8728].425.00 

Choice 1907 Indian $10 

1907 Indian. No Periods variety. MS-63. A fully bril¬ 
liant example of this very popular Indian eagle 
issue, designed by Augustus Saint-Gaudens. 
Frosty surfaces and a partial wire rim on the re¬ 
verse add to the overall charm and quality of 
this popular coin. A very lovely example, with 
just one or two tiny scattered marks well hid¬ 
den in the devices. [#6594].2,495.00 

1908- D With Motto: ☆ EF-40. Very attractive for 
the grade. [#7966] $495 ☆ AU-50. Lustrous and 
quite sharp for the grade. [#15547] . .625.00 

1909: ☆ AU-58. A scarce Philadelphia issue. 
[#15496] $550 ☆ MS-60. Quite brilliant, with 
lovely "cartwheel" lustre. Considered very 
scarce in MS-60 or higher grades. 
[#14662].695.00 

1909- D AU-50. Much original lustre remains on the 
surfaces of this underrated Philadelphia issue. 
[#15472].595.00 

1910: ☆ AU-55. Frosty and attractive. [#15553] $499 
☆ AU-58. Quite brilliant and lustrous. 
[#15475].550.00 

1910- D: ☆ EF to AU. [#14562] $449 ☆ AU-50. 
[#15554] $469 ☆ AU-55. [#15555], . .499.00 

1910-S: ☆ VF-20. [#16702] $295 ☆ AU-50. Quite 
frosty and very attractive for the grade. 
[#15556].695.00 

1911: ☆ AU-50. [#15557] $469 ☆ AU-58. Pale or¬ 
ange surfaces. [#15480] $550 ☆ MS-60. Brilliant, 
velvet-like surfaces with pale orange toning 
highlights. [#15362] .695.00 

1912 AU-55. Quite attractive for the grade. 
[#15560].499.00 

1913 MS-60. This brilliant and sharp example of this 
popular Philadelphia issue would make an ex¬ 
cellent addition to a U.S. gold type set. 
[#15364].695.00 

1913-S AU-55. A brilliant and frosty example of one 
of the rarest dates in the Indian eagle series. This 
lovely example exhibits much original mint lus¬ 
tre on smooth and problem-free surfaces. A 
choice acquisition for the shrewd collector. 
[#14572]. 1,395.00 

1914: ☆ EF-40. [#7971] $420 ☆ EF to AU. [#14568] 
$449 ☆ AU-55. Very lustrous. 
[#15566].499.00 

1914-D AU-50. [#8731].469.00 
1915: ☆ EF to AU. [#145 70] $449 ☆ AU-50. 

[#15570] $469 ☆ MS-60. A very brilliant exam¬ 
ple, with smooth, velvet-like surfaces. 
[#15365].745.00 

1926: ☆ AU-55. [#7973] $495 ☆ MS-60. Quite 
•choice for the grade. [#15022] $650 ☆ MS-62 
(NGC). Frosty and brilliant, with superb strike 
and pale orange toning highlights on both sur¬ 
faces. A quality coin in every respect. 
[#12144].895.00 

1932 MS-62 (PCGS). Strong brilliance on frosty, 
medium gold surfaces. Very close to a full 
MS-63 grade. [#15808].895.00 

Double Eagles 

1850- 0 VF-30. Quite brilliant for the grade, and a 
pleasing medium gold color overall. This New 
Orleans issue is considered scarce in all grades. 
[#10964].850.00 

1851- 0 VF-30. A pleasing example of this popular 
early issue. [#8752].750.00 

1852- 0 EF-40. Much lustre remains in protected 
areas. [#3512].895.00 

1853 EF-45. Quite attractive for the grade. 
[#11662] .795.00 

1854 EF-40. Small Date variety with repunched 54 
in date. [#7975].750.00 

1855 EF-40. A lightly cleaned yet still quite attrac¬ 
tive example of this scarce Philadelphia issue. 
[#15492].695.00 

ORDER EARLY! 

Old and Interesting Bank Notes 
We are constantly looking for unusual paper money and related items—and this time we came up with a winner! 

Once you read about this interesting offer, you will want to order early because we have less than two dozen available. 

First National Bank, Albia, Iowa 
This ornate draft features the same vignette, that of 
a train and cattle, which appears on the rare $500 

1861 Montgomery, Alabama Confederate note. While 
the Confederate note would sell for several thousand 

dollars, you can enjoy the same vignette on this 
bank draft for a much, much lower price. (Size: ap¬ 
proximately 3Vi x 8 inches.) Each draft is imprinted 
with a United States two cent revenue stamp and is 

stamped "PAID” and dated 1879. These drafts will 
grade EF are are offered for just $13 each. 

Iowa Bank Draft, EF .13.00 
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Rare and Underrated 1855-0 $20 

1855-0 EF-40. The rare and elusive 1855-0 
Double eagle has a mintage of just 8,000 pieces. 
During the mid-19th century, New Orleans was 
a major hub of commerce and shipping. For this 
reason, much of the coinage of the New 
Orleans Mint was placed into circulation to aid 
in the everyday transactions of this busy South¬ 
ern city. High-grade examples of the 1855-0 
double eagle are extremely rare, and Mint State 
examples are quite probably unknown! In ad¬ 
dition to this, collecting of branch mint issues 
was practically unknown until the end of the 
19th century, which also accounts for the scar¬ 
city of many branch mint issues in the U.S. se¬ 
ries. Our offering of this rare and elusive double 
eagle constitutes an ideal opportunity for the 
serious U.S. gold coin collector to obtain this 
elusive issue for his collection. 
[#16875].5,850.00 

1856 EF-45. A frosty and attractive example of this 
elusive Philadelphia issue, quite pleasing 
overall. [#8904] .850.00 

1856- S: ☆ VF-30. Quite lovely for the grade. 
[#14897] $595 ☆ AU-50. Much original lustre 
remains. [#8753].995.00 

1857 EF-45. A frosty and bold example of this scarce 
and popular Philadelphia issue. [#15823]750.00 

1857- S EF-45. Much lustre remains on very pleas¬ 
ing surfaces. [#15824].695.00 

1858-0: ☆ EF-45. A lightly cleaned example of this 
rare New Orleans issue. [#6596] . . . 1,150.00 

GOOD REASONS TO BUY YOUR 

COINS FROM BOWERS & MERENA 

11 *4 {\ Fair grading: In these days of 
I l I XCgrading confusion, it's nice to 
I f I ^^know that Bowers and Merena 

still grades coins the old-fashioned way: con¬ 
servatively, fairly, and by drawing on decades 
of experience in the field. 

1858-S: ☆ EF-40. [#15826] $695 ☆ AU-58. A frosty 
and brilliant example, just a tiny rub away from 
a much higher grade. Excellent "cartwheel" lus¬ 
tre on both surfaces. [#12855].1,350.00 

Rare 1859-0 Double Eagle 

1859-0: ☆ EF-40. Here is another very rare 
example of New Orleans double eagle coinage, 
attested to by its small mintage of just 9,100 
pieces. Considered rare in any grade, the 
1859-0 is much sought after by serious collec¬ 
tors of the double eagle series! The pleasing ex¬ 
ample we offer would make a wonderful 
addition to any double eagle collection. 
[#16837] $4,750 ☆ AU-50. Possibly Condition 
Census. David Akers in his United States Gold 
Coins, Double Eagles, 1849-1933 lists only five 
AU specimens. This is a superb specimen with 
reflective fields enhanced by mint lustre. Sharply 
struck and outstanding. For the double eagle 
specialist. [14438] .8,250.00 

1859-S: ☆ EF-40. [#16808] $650 ☆ EF-45. Quite at¬ 
tractive for the grade. [#15827].795.00 

1860 EF-40. A very brilliant and frosty example, and 
considered scarce by many collectors. 
[#15828].675.00 

1861: ☆ EF-40. [#15493] $695 ☆ AU-58. [#16809] 
$995 ☆ AU-58 to MS-60. Quite frosty and bril¬ 
liant, and just a few light marks away from a 
much higher grade. Quite pleasing overall. 
[#15830].1,195.00 

1861-0 EF-45. This coin represents the final New 
Orleans double eagle coinage of the 1860s. 
Double eagles were not minted again'at that 
facility until 1879. A pleasing example with 
some areas of prooflike surfaces evident in the 
recessed areas. [#15831].2,750.00 

1863-S EF-45. Brilliant and lustrous surfaces adorn 
this quality example of the Medium S variety. 
This San Francisco issue is generally considered 
scarce in all grades. [#15832].895.00 

1865 AU-55. A very scarce Philadelphia issue, this 
example features much original brilliance and 
lovely "cartwheel" lustre on both surfaces. A 
great opportunity for the astute double eagle 
collector. [#15834].1,295.00 

Type II With Motto Double Eagles 

1867: ☆ AU-58 (PCGS). Very frosty and quite at¬ 
tractive for the grade. [#7314] $995 ☆ AU-58 
to MS-63. A hint of rub on the obverse, no doubt 
caused by contact with other coins, is all that 
keeps this from a full MS-63 grade. The reverse 
is fully brilliant and sharply struck, with an ab¬ 
solute minimum of contact marks. A truly 
choice coin in every respect. 
[#12940].1,195.00 

1869-S AU-55. Very choice for the grade, with few 
contact marks in evidence. A lovely medium 
gold example. [#12346].1,295.00 

Satisfaction Guaranteed! 
Each coin in this Rare Coin Review comes 

with a 30-day money back guarantee of satisfac¬ 
tion. We know you’ll be delighted with our 
quality, value, and service. 
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the reverse. [#16792] 
1889-S EF-40. [#15368] 

1,295.00 
.550.00 

1872- CC EF-45. A lustrous example of early Carson 
City double eagle coinage, quite choice for the 
grade [15840]. 1,295.00 

1873 Open Three Variety. AU-58. Superb brilliance 
and an absolute minimum of contact marks are 
just two of the highlights of this choice and at¬ 
tractive coin. [#13010].650.00 

1873- S: ☆ Closed Three variety. EF-45. Attractive 
for the grade. [#4981] $995 ☆ Open Three va¬ 
riety. EF-45. This variety is considered much 
scarcer than the Closed Three variety. An attrac¬ 
tive example of this popular issue. 
[#6598] .995.00 

1876-S: ☆ AU-50. [#13015] $650 ☆ AU-58 (PCGS). 
Very brilliant. [#14153] $750 ☆ MS-60 (PCGS). 
A lustrous and attractive example. 
[#14015].895.00 

Type III Double Eagle 

1877 MS-60 to 63. A scarce Philadelphia issue, par¬ 
ticularly in Mint State condition. Quite brilliant 
and attractive on the obverse, with prooflike 
fields on the reverse adding to the overall ap¬ 
peal of this sharp double eagle. Very choice for 
the grade. [#15838].1,195.00 

1874-CC AU-50. A very lovely example of this 
popular Carson City issue, with lovely golden- 
yellow surfaces. An ideal choice for a double 
eagle type set. [#14161] .1,750.00 

1874-S MS-60. Considered very scarce in MS-60 
grade or better, this lustrous and attractive ex¬ 
ample provides a grand opportunity to purchase 
a "condition rarity" coin at a favorable price. 
As a rule, the 1874-S is generally plagued with 
bagmarks. This particular example is an excep¬ 
tion, as both surfaces are nearly mark-free! 
Please call quickly on this choice example. 
[#12948].1,050.00 

1876 AU-58. Frosty devices and brilliant fields. 
[#14707] .745.00 

1876-CC: ☆ EF-40. Quite scarce and desirable. 
[#12257] $825 ☆ AU-55. A very lustrous exam¬ 
ple, with very few contact marks in evidence. 
[#15837]. 1,595.00 

A FINE COLLECTION 
IS YOUR BEST INVESTMENT 

1877-CC AU-50 (PCGS). A sharply struck coin with 
gorgeous brilliance and lustre remaining on 
both surfaces. A scarce Carson City issue, and 
an excellent value. [#14156]. 1,595.00 

1878-S EF-40. [#15446].625.00 
1880-S EF-45. [#4994].595.00 
1882- CC AU-50. A lustrous example of this scarce 

Carson City issue. [#16810] .1,095.00 
1883- S EF-40. [#15494] .575.00 

1889-CC AU-50. Much original brilliance remains 
on the surfaces of this popular Carson City issue. 
Lovely orange toning highlights, particularly on 

1890- CC: ☆ AU-50. Brilliant and frosty. [#15847] 
$1,295 ☆ AU-55. A choice example for the 
grade. [#16840] .1,750.00 

1891- S EF-40. [#15447].525.00 
1892- S: ☆ EF-40. [#15448] $525 ☆ AU-55. Very nice 

for the grade. [#5006] .595.00 
1893 MS-60/63. Frosty, and quite close to a full 

MS-63 grade. A "sleeper" in this series, and 
quite scarce in Mint State. [#15849] . .895.00 

1893- S AU-55. A very frosty and attractive exam¬ 
ple of this "sleeper" San Francisco Mint Issue. 
[#13018] .595.00 

1894 MS-60. Frosty and brilliant, and quite nice 
for the grade. [#12946].650.00 

1895- S EF-40. [#15496] .575.00 
1896- S: ☆ EF-40. [#15449] $525 ☆ MS-60. 

Moderately scarce in Uncirculated grades. 
[#7977].695.00 

1897: ☆ AU-55. Very brilliant and quite close to 
Mint State condition. [#13012] $595 ☆ MS-63. 
Quite choice for the grade. [#3910] 1,695.00 

1897- S MS-60. Quite brilliant overall. 
[#13020].695.00 

1898- S: ☆ AU-50. [#15450] $550 ☆ AU-55. Superb 
brilliance and strong "cartwheel" lustre on both 
surfaces. [#13013].595.00 

1899 MS-60. Quite choice for the grade. 
[#6660] .695.00 

1899- S: ☆ EF-40. [#15451] $525 ☆ AU-58. Frosty 
and very attractive, and an ideal choice for the 
budget-minded collector. [#13014] .625.00 

1900- S EF-45. [#15452].550.00 

1901 MS-62 (NGC). A few tiny, scattered marks from 
a much higher grade. [#5016] 1,550.00 
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We Couldn't Have Said It Better Ourselves! 
The Coin Dealer Newsletter: A Study In Rare 

Coin Price Performance, a new book edited by Q. 
David Bowers and published by Bowers and Merena 
Galleries, Inc., has been receiving rave reviews from 
the numismatic press. Typical is this piece which 

appeared recently in Coin World. 
Our thanks go to T.S. Harris for his nice com¬ 

ments. We think he makes a lot of sense when he 
recommends that collectors ''arm themselves with 
knowledge" from this book. 
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"cartwheel” lustre. Very choice for the grade. 
[#3561].995.00 

U.S. Gold Coins 

1902 MS-60 to 63. A few scattered and well-hidden 
marks away from a full MS-63 grade. 
[#16876].1,695.00 

1903: MS-61 (NGC). [#7771] $795 ☆ MS-62 
(PCGS). [#14459] $1,095 ☆ MS-63. Superb bril¬ 
liance and lovely surfaces on this "raw" dou¬ 
ble eagle. [#11665]’.1,495.00 

1903- S AU-55. Very frosty and brilliant. 
[#11224].625.00 

1904 AU-58. [#11225] .525.00 
1904- S: ☆ MS-60/63. [#3534] $895 ☆ MS-63. Very 

frosty, and quite attractive for the grade. A quali¬ 
ty MS-63 coin, and a great value. 
[#2776]. 1,395.00 

1905- S EF-40. [#15455] .575.00 
1906- S: ☆ MS-60 (PCGS). [#14553] $675 ☆ MS-62 

(PCGS). Very close to a full MS-63 grade. 
[#16989].1,050.00 

1907 Liberty: ☆.MS-60 to 63. Quite close to an 
overall MS-63 grade. [#13553] $1,150 ☆ MS-63. 
Quite brilliant, with lovely medium gold sur¬ 
faces. [#15855].1,395.00 

1907-D Liberty: ☆ AU-50. [#7981] $550 ☆ AU-55. 
[#2781].595.00 

1907- S Liberty. EF-45. [#15497] .525.00 

SAINT-GAUDENS TYPE 

1908 No Motto. EF-40. Quite pleasing for the grade, 
and a good value. [#15498].525.00 

1908- D With Motto. AU-58. Frosty and lustrous 
velvet-like surfaces add to the overall appeal and 
quality of this underrated issue. Quite choice 
for the grade. [#5895] .650.00 

1909/8: ☆ EF-45. [#3542] $595 ☆ AU-55. A lustrous 
example of this popular 20th-century overdate 
variety. [#14898].750.00 

1909-S AU-55. Bold and frosty, and quite choice 
for the grade. [#15369].595.00 

1910-D: ☆ MS-63. Quite brilliant. [#3551] $1,395 
☆ MS-63 (PCGS). Bold and lustrous. 
[#12637]. 1,395.00 

1910-S MS-63. Quite scarce and underrated in Mint 
State. We offer a choice example of this 
"sleeper" in the double eagle series. 
[#3552]. 1,495.00 

1914-D AU-55. Quite brilliant, and very choice for 
the grade. [#10974].650.00 

1915-S: ☆ MS-62 (NGC). [#4137] $995 ☆ MS-63. 
Brilliant and attractive, with strong "cartwheel" 
lustre. [#3559]. 1,495.00 

1924: ☆ MS-62 (PCGS) [#12491] $750 ☆ MS-63. 
Very brilliant and frosty, with a bold strike. 
[#10514].995.00 

1926: ☆ MS-60 to 63. Deep golden tones on choice 
surfaces. [#13557] $995 * MS-64 (PCGS). Quite 
close to a full MS-65 grade, with frosty and bril¬ 
liant surfaces. [#16841].1,900.00 

1927 MS-60. Quite choice for the grade. [#12950] 
$725 ☆ MS-63. Frosty and brilliant, with strong 

Recollections of Years Ago 
The following is from H.W.P.: 
"During one of my infrequent forays into closet 

cleaning, I decided to tackle my walk-in closet, 
which I've never been able to walk into because 
of the mountain of books and magazines there. 
Closet cleaning is usually not a task to look forward 
to by most people, but on this occasion I spent an 
enjoyable three or four hours going through the 
earlier incarnations of your Rare Coin Review dating 
back to 1970. 

Although I think of myself as a "pure collector," 
I cannot help but be impressed with the investment 
potential of coins when comparing the prices of 
1970 to those of today. I remember I almost ordered 
the brilliant Uncirculated 1835 half dime which you 
offered for $69, but decided that was too much to 
pay! Those customers making purchases totaling 
$10 or more could take advantage back then of 
special offers, such as a brilliant Uncirculated Lib¬ 
erty Walking half dollar for $3.50, a brilliant Un¬ 
circulated Morgan silver dollar for $1.95, or a pair 
of brilliant Uncirculated Mercury dimes for $1. 

Although you offered a few select titles, books 
were not as big a part of your catalogues as they 
are now, and although collectors can enjoy the pro¬ 
lific output of books by Q. David Bowers, in 1970 
only one book, Coins and Collectors, was available. 
During my re-reading of this particular book I notic¬ 
ed on page 183 a copy of the April 21, 1960 cover 
of the first issue of Coin World. With the aid of a 
magnifying glass I read about a price sheet started 
as a weekly service by the B. Max Mehl Company, 
Beverly Hills, California. Wasn't Mr. Mehl dead by 
the time that Coin World started? Was the company 
taken over by family members? Does it still exist 
today under a new name? When did the company 
move from Texas to California? 

By the way, closet cleaning is thirsty work. If one 
had an urge for a can of Moxie, diet or otherwise, 
how could it be obtained in the wilds of New York 
City? I hope you can answer these questions in your 
Rare Coin Review. 

Editor's reply: First of all, thank you for the nice 
comments concerning our early issues. It's too bad 
you didn't buy one of those 1835 half dimes. It 
seems to me we had a couple dozen pieces in stock 
from an old-time hoard. 

Concerning the B. Max Mehl Company, after 
Mehl, the famous Fort Worth, Texas, dealer, died 
in 1957, his estate was handled by Abe Kosoff, the 
California numismatist. Abe felt that the name "B. 
Max Mehl" would have commercial value, so he 
offered it to various people in the trade—I recall 
that he asked me if I wanted to buy it for $25,000. 
Eventually it was sold, for what price I don't know, 
but the buyer was George Justus, who for a time 
operated under that name in a walk-in business on 
North Beverly Drive in Beverly Hills, California— 
not far from the well-known store of Abner Kreisberg 
and Jerry Cohen. Except for the name, purchased 
as indicated, there was no connection between the 
Texas dealer and the new business in California. 

Concerning the drink Moxie, I understand that 
Frank Anicetti, of the Kennebec Fruit Company, 
Main Street, Lisbon Falls, Maine, will send the soft 
drink Moxie through the mail or by express. Why 
don't you drop him a note and see what ar¬ 
rangements you can make? 
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U.S. Commemorative Coins for Sale 
Commemorative Silver 

Coins 
1893 Isabella quarter: ☆ AU-50. Pleasing royal blue 

toning highlights. [#11228] $295 ☆ MS-60. Bril¬ 
liant and lustrous. [#16879] $495 ☆ MS-62 
(PCGS). Strong lustre on pale silver and gray sur¬ 
faces. Very choice. [#13829].695.00 

One interesting sidelight to the Isabella quarter issue of 1893 
is that this issue was authorized by the Columbian Exposition 
Board of Lady Managers, as noted on the coin itself. This Board 
of Lady Managers was organized by Susan B. Anthony, noted 
women’s rights advocate of the era, whose portrait was placed 
on the Susan B. Anthony small-sized dollar coin of 1979-81, 
thereby establishing a numismatic link between our nation's 
first commemorative quarter issue and our most recent dollar 
coin. 

1900 Lafayette dollar: ☆ EF-45. [#7983] $295 ☆ 
AU-55. [#9500] $495 ☆ AU-58. Pale silver and 
pewter gray surfaces, quite attractive overall. 
[#14263] $575 ☆ MS-63. Quite brilliant, with 
just a few tiny contact marks in evidence. 
[#11233] $2,795 ☆ MS-63 to MS-64. A frosty and 
brilliant example of our first commemorative 
dollar coin, with strong lustre and pale golden 
highlights on both surfaces. An ideal selection 
for a high-grade commemorative type set. 
[#16730].3,450.00 

1921 Alabama: ☆ EF-40. [#10653] $75 ☆ EF-45. 
[#12177] $89 ☆ MS-60. Pale gold and lavender 
toning on brilliant surfaces. 
[#15023].225.00 

1921 Alabama. 2X2 in field: MS-60 to 63. Bril- 
liaf trous. [#11111] $495 MS-63. One 
must look long and hard to find a contact mark 

anywhere on the surfaces of this brilliant and 
attractive coin. This example would make a 
pleasing addition to a commemorative half dol¬ 
lar type set. [#15025].650.00 

1936 Albany. MS-65. Very brilliant and sharply 
struck, with just the faintest hint of pale golden 
toning highlights on both surfaces. A choice 
coin in every respect. [#11424]. 1,595.00 

1937 Antietam. MS-63. This lustrous, pale golden 
example is a very popular issue with collectors 
of Civil War memorabilia, as well as com¬ 
memorative coin collectors. Very choice for the 
grade. [#16990] .595.00 

This popular issue commemorates the 75th anniversary of 
the Battle of Antietam, during the American Civil War. Antie¬ 
tam is considered one of the bloodiest of all engagements dur¬ 
ing this or any other war in American history. Tens of thousands 
of Union and Confederate soldiers were killed and wounded 
during this single day engagement. 

1935 Arkansas. MS-63. Frosty surfaces with pale 
golden highlights. [#15027].215.00 

1936-D Arkansas. MS-60. Quite lovely for the grade. 
[#10976].129.00 

1936 Arkansas. PDS set. MS-60. A lustrous, evenly 
matched set that includes examples from all 
three mints of issue. [#10442] .295.00 

1938 Arkansas. PDS set. MS-63. The originality of 
this three-piece set is attested to by the fact that 
each coin is evenly and identically toned in pale 
gold with medium blue and russet highlights. 
This lovely toning was no doubt acquired from 
long term storage in an old-fashioned album. 
[#15029].625.00 

1936-S Bay Bridge: ☆ MS-60. [#6340] $215.00 ☆ 
MS-64. Superb brilliance with pale golden lus¬ 
tre. [#11143].325.00 

1934 Boone: ☆ MS-63 (PCGS). Brilliant and attrac¬ 
tive. [#11731] $195.00 ☆ MS-64. Sharp and frosty, 
with hints of pale golden toning on both sur¬ 
faces. [#5051].395.00 

1935 Boone. Small 1934. MS-63. Brilliant, frosty sur¬ 
faces on this very popular Boone com¬ 
memorative half dollar issue. 
[#11237] .235.00 

1935 Boone. MS-63. [#10978].195.00 

1935 Boone. PDS set. MS-63. Fully brilliant sur¬ 
faces are host to pale russet and golden 
highlights on this attractive PDS set. The Phila¬ 

delphia issue shows areas of dark blue and 
russet toning highlights, in addition to the pale 
golden surfaces. [#10444].450.00 

1935-D Boone. MS-63. Brilliant and attractive. 
[#3920].225.00 

1935-S Boone: ☆ MS-64. Fully brilliant, with pale 
golden surface highlights. [#10980] $415 ☆ MS- 
65. Pale pink and yellow pastel highlights play 
on fully brilliant and virtually mark-free surfaces. 
A choice coin. [#15530].,775.00 

1936 Boone. MS-63. Very brilliant. 
[#16962].195.00 

1937 Boone: ☆ MS-63 (NGC). Strong brilliance and 
lustre. [#15527] $195 ☆ MS-64. Pale golden 
devices against brilliant silver fields. Quite at¬ 
tractive overall. [#15033].395.00 

1938 Boone. MS-63 (NGC). A very lovely example 
of this scarce issue, of which just 2,100 coins 
were minted. Pale golden tones pleasantly 
distributed on both surfaces. 
[#14531] .375.00 

1938-D Boone. MS-64 (NGC). Superb brilliance 
and sharpness of strike combine on velvet-like 
surfaces. [#16958].515.00 

1936 Bridgeport. Three-piece set in original box 
of issue. MS-64. Three Bridgeport, Connecticut 
half dollars repose in this original box of issue. 
All three coins are evenly toned, with pale 
golden highlights and much original lustre re¬ 
maining. The inside cover of the box is printed 
as follows: "We are proud to present to you this 
commemorative coin with the profile of Phineas 
Taylor Barnum engraved thereon. His is a world¬ 
wide fame, and Bridgeport is deeply indebted 
to him because of his character as man and of¬ 
ficial, and his many direct philanthropies. 
Bridgeport Centennial, Inc. Finance Commit¬ 
tee." This set represents an ideal opportunity 
for the advanced commemorative half dollar 
collector to obtain three lovely coins and an 
original box of issue. A few small scuffs and one 
tiny tear on the box are mentioned for sake of 
accuracy. [#15409].995.00 

1936 Bridgeport: ☆ MS-62 (NGC). Wry brilliant and 
attractive, and quite probably a higher grade. 
[#15526] $195 ☆ MS-63 (NGC). Very lustrous 
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U.S. Commemorative Coins 
and attractive, with pale lavender and golden 
pastel highlights. [#15532] .235.00 

1925-S California: ☆ AU-55. [#12162] $139 ☆ MS- 
60. Very brilliant. [#11240] $165 ☆ MS-63. Deep 
gold and lavender highlights at the rims fade 
gently to brilliant silver centers. [#15373] $395 
☆ MS-64. Very brilliant and boldly struck. 
[#16991] $725 ☆ MS-65. Brilliant and lustrous 
surfaces with just a hint of pale blue, russet and 
golden highlights at the rims. Quite choice 
overall. [#9791].2,150.00 

1936 Cincinnati. MS-63. Brilliant with pale golden 
highlights. [#16709].415.00 

1936-S Cincinnati. MS-63 (NGC). Much original 
brilliance flashes beneath pale golden surfaces. 
Quite attractive for the grade. 
[#16812].395.00 

1936 Cleveland: ☆ MS-63. [#12942] $169 ☆ MS- 
63 (NGC). Frosty and attractive, with pale lav¬ 
ender and golden surface highlights. [#3925] 
$169 ☆ MS-64. Fully brilliant, and quite attrac¬ 
tive as such. [#6371].295.00 

1936 Columbia, South Carolina: ☆ MS-63. Pale 
golden highlights, and quite choice for the 
grade. [#16992] $375 ☆ MS-64 (PCGS). A pale 
golden wash on both surfaces. [#14532] $425 
☆ MS-64 (NGC). Quite brilliant, with hints of 
pale golden toning. [#16967].425.00 

1892 Columbian Exposition. MS-64. Pale blue and 
golden highlights play across the brilliant sur¬ 
faces of this example of our nation's first com¬ 
memorative half dollar. Very choice for the 
grade. [#13042].975.00 

1893 Columbian Exposition. MS-63. Quite brilliant, 
with pale gold and silver toning highlights. 
Darker areas of blue and gold just beginning 
on reverse. [#8729].385.00 

1936 Delaware. MS-64 (NGC). Strong brilliance 
and attractive lustre on “clean" surfaces that 
bear a hint of pale golden highlights. Quite 
choice for the grade, and a lovely example of 
this popular commemorative issue. 
[#11432].575.00 

1936 Elgin. MS-63. Frosty and attractive surfaces, 
with a much better-than-average strike on the 
reverse. Very nice for the grade. 
[#16651] .350.00 

1922 Grant. No Star: ☆ AU-55. [#15374] $79 ☆ MS- 
60. [#2195 ] $125 ☆ MS-63. Pale golden surfaces 
with much lustre in evidence. Very attractive for 
the grade. [#15036].395.00 

Lovely 1928 Hawaiians 

1928 Hawaiian: ☆ AU-58. A brilliant, exam¬ 
ple of this scarce and popular commemorative 
issue. [#12123] $995 ☆ MS-64. Brilliant and 
frosty surfaces are gently highlighted by a pale 
golden wash. An ideal opportunity to obtain a 
high-grade example of this scarce and popular 
issue. [#15536].4,550.00 

1935 Hudson: ☆ AU-58. Nice lustre and color in 
a circulated example. [#10063] $425 ☆ MS-60. 
Very brilliant, with pale golden highlights on 
frosty surfaces. [#9963] $575 ☆ MS-63. Very 
brilliant, with pale gold and silver-gray toning 
highlights. [#9974] $825 ☆ M -63 (PCGS). Pale 
rose toning highlights on frosty surfaces. 
[#11485].825.00 

1924 Huguenot: ☆ AU-55. [#13509] $75 ☆ AU-58. 
[#15037] $99 ☆ MS-60. Fully brilliant surfaces 
glow with deep gold and pale blue toning 
highlights. [#11316] $149 ☆ MS-63. Pale gold and 
light blue surfaces. [#11249] $275 ☆ MS-63 
(PCGS). Very brilliant surfaces with just a touch 
of pale gold and lavender toning highlights. 
[#13431] .275.00 

1946 Iowa: ☆ MS-63. [#15040] $149 ☆ MS-64. 
[#9730] $195 ☆ MS-64 (PCGS). Lavender and 
gold toning highlights on a frosty and attractive 
coin. [#15042] $195 ☆ MS-64 (NGC). A lustrous, 
pale golden beauty. [#9729] $195 ☆ MS-65. 
Strong brilliance and generous amounts of lus¬ 
tre on this sharp and virtually mark-free exam¬ 
ple. A choice coin for the quality-minded 
collector. [#16652].595.00 

1925 Lexington: ☆ AU-55. [#15375] $49 ☆ MS-60. 
[#6382] $59 ☆ MS-63. Quite brilliant, with a 
pale golden wash on both surfaces. [#14222] 
$159 ☆ MS-64. Superb brilliance and sharp 
strike on frosty surfaces. [#12147] $585 ☆ MS- 
65. Seldom seen this nice. [#16994] 2,150.00 

1918 Illinois (Lincoln): ☆ AU-55. A lustrous, circu¬ 
lated example, sure to please. [#15424] $99 ☆ 
MS-60. A brilliant and frosty example of the 
popular Illinois commemorative half, often re¬ 
ferred to as the Lincoln commemorative half. 
Quite attractive for the grade. 
[#12122] .139.00 

1936 Long Island: ☆ MS-60. [#9797] $99 ☆ MS- 
63. Frosty and attractive. [#11122] $165 ☆ MS- 
63 (PCGS). [#15937] $165 ☆ MS-63 (NGC). 
Deep gold and pale rose toning highlights. 
[#13396] $165 ☆ MS-64. A brilliant example 
with just a hint of pale gold and orange toning 
highlights on both surfaces. Quite frosty and at¬ 
tractive overall. [#11261] .395.00 

1936 Lynchburg. MS-64 (PCGS). This pale golden 
example of the Lynchburg, Virginia half dollar 
features the portrait of Senator Carter Glass, a 
native of Lynchburg who fought long and hard 
in the Senate to keep his portrait off this com¬ 
memorative coin. The presence of his portrait 
on this coin shows that he struggled in vain. 
[#14534].450.00 

1920 Maine: ☆ AU-50. [#12164] $79 ☆ AU-55. 
[#11264] $99 ☆ AU-58. [#11841] $129 ☆ MS-60. 
Quite choice for the grade. [#15376] $215 ☆ MS- 
63. Lovely, deep silver brilliance. [#11266] $335 
☆ MS-63 (PCGS). Pale golden highlights on bril¬ 
liant surfaces. [#13542].335.00 

1934 Maryland: ☆ MS-60. Quite frosty and attrac¬ 
tive. [#6071] $149 ☆ MS-63. Pale lilac highlights 
on frosty and brilliant surfaces. [#15047] $249 
☆ MS-63 (NGC). Frosty and brilliant surfaces 
beneath deep yellow-golden tones. Very love¬ 
ly. [#11267].249.00 

1921 Missouri. AU-55. A strong strike and much 
original brilliance highlight this popular and 
scarce commemorative half dollar issue. 
[#14186].259.00 

1923-S Monroe: ☆ AU-50. [#15377] $30 ☆ AU-55. 
[#12166] $45 ☆ MS-63. Frosty, medium-silver 
surfaces with pale golden tones. 
[#11312].269.00 

1938 New Rochelle: ☆ MS-63. Strong brilliance 
and a minimum of bagmarks add to the appeal 
of this choice coin. [#11269] $495 ☆ MS-63 
(NGC). Brilliant and attractive, with many claims 
to a higher grade. [#11161] .495.00 
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1936 Norfolk. MS-64. Superb brilliance with pale 
golden toning highlights. A beautiful coin in a 
beautiful condition. [#16880].795.00 

1926 Oregon: ☆ MS-60. [#12172] $129 ☆ MS-63. 
Very attractive, with pale golden surfaces. 
[#16881] $215 ☆ MS-64. Very "flashy” brilliance 
and lustre on a sharply struck coin. 
[#12146] .425.00 

1926-S Oregon: ☆ AU-50. [#15601] $85 ☆ AU-58 
(PCGS). Many claims to a higher grade. [#14544] 
$119 ☆ MS-63. Pale golden highlights on 
lustrous surfaces. [#11273] $215 ☆ MS-65 
(PCGS). Superb brilliance beneath pale gold, 
lavender, and light blue toning highlights. A 
sharply struck and nearly perfect example. 
[#15935].725.00 

1936 Oregon: ☆ MS-60. Brilliant and very sharp 
for the grade. [#10456] $175 ☆ MS-64 (PCGS). 
Strong brilliance and strike. 
[#15939] .315.00 

1936- S Oregon. MS-64. Pale golden surfaces with 
deep blue and silver toning highlights. Quite 
pleasing overall. [#11276].450.00 

1937- D Oregon. MS-63. A very brilliant example of 
this popular issue. [#11277] .225.00 

1915-S Panama-Pacific. MS-60. Lovely medium gold 
and pewter-gray centers give way to brilliant sil¬ 
ver, pale gold, and light blue halos at the rims. 
A very choice example, sharply struck with ex¬ 
ceptional aesthetic appeal. A great opportuni¬ 
ty to add this classic issue to your collection. 
[#9364] .349.00 

1920 Pilgrim: ☆ MS-60. [#15434] $65 ☆ MS-60 
(NGC). Very brilliant, with many claims to a 
higher grade. [#11280] $65 ☆ MS-63. [#6345] 
$159 ☆ MS-63 (NGC). Pale golden surfaces with 
generous amounts of strong lustre in evidence. 
[#9790] $159 ☆ MS-64. Superb brilliance and 
pale golden color add to the charm of this at¬ 
tractive coin. [#11284].485.00 

1936 Rhode Island, PDS set: ☆ MS-60 to 63. A very 
choice and desirable set, each identically toned 
in pale gold and medium silver highlights. 
[#11131] $349 ☆ MS-63. PDS set. Three brilliant 
and attractive coins, each with identical pale 
silver and light golden toning. 
[#11140] . 489.00 

1936 Rhode Island. MS-64. Strong brilliance and 
lustre, with the faintest hint of pale golden ton¬ 
ing. [#15054] .475.00 

1936-S Rhode Island: ☆ MS-60. [#11153] $79 ☆ MS- 
63. Pale golden surfaces on a lustrous and sharp 
example of this issue. [#12944].179.00 

1937 Roanoke: ☆ MS-63. Brilliant at the centers 
with pale golden halos at the rims. [#15055] 
$325 ☆ MS-64. Very brilliant. [#15057] $425 
☆ MS-64 (NGC). A sharp strike and superb bril¬ 
liance. [#11320] $425 ☆ MS-65. Superb lustre, 
brilliance, and strike all combine to make for 
a high-quality example of this popular issue. Vir¬ 
tually mark-free surfaces add to the overall ap¬ 
peal. [#11440].895.00 

1936 Robinson/Arkansas: ☆ MS-63. Very brilliant. 
[#15058] $179 ☆ MS-63 (NGC). Pale golden 
halos at the peripheries. [#11289] $179 ☆ MS- 
64 (PCGS). Pale blue and lilac toning highlights 
on frosty and brilliant surfaces. 
[#15059].325.00 

1935- S San Diego: ☆ MS-63. Quite brilliant, with 
a pale golden toning. [#15060] $159 ☆ MS-63 
(PCGS). A brilliant example with a hint of 
golden highlights. [#12364].159.00 

1936- D San Diego: ☆ MS-63. [#11291] $175 ☆ MS- 
64. A lovely, medium golden beauty. [#11292] 
$249 ☆ MS-64 (PCGS). Fully brilliant and very 
attractive. [#15936] $249 ☆ MS-65 (PCGS). A 
brilliant and frosty example of this popular issue, 
with just a hint of pale golden toning highlights 
on the obverse. [#12304] .549.00 

1926 Sesquicentennial: ☆ MS-60. A frosty and 
lustrous example of this popular issue. Struck 
in extremely low relief, these coins are difficult 
to obtain with lustre and strong strike. [#11294] 
$99 ☆ MS-63. A lustrous example with 
generous amounts of lovely golden lustre on 
both surfaces. [#9507] $269 ☆ MS-63 (PCGS). 
Strong brilliance and lovely shades of gold and 
blue toning add to the overall quality of this 
popular commemorative half dollar issue. 
[#12342].269.00 

1925 Stone Mountain: ☆ MS-63. [#12170] $85 ☆ 
MS-63 (PCGS). [#14996] $85 ☆ MS-63 (PCGS). 
While supplies last, buy a group of 10 choice 
and attractive MS-63 PCGS coins for jOst $875 
☆ MS-64. Pale golden surface highlights and 
strong lustre. [#7997] $159 ☆ MS-65. Superb 
brilliance and lustre on a virtually mark-free 
coin. A high-quality example of this popular 
issue. [#15066].695.00 

1934 Texas: ☆ MS-63. [#11298] $215 ☆ MS-64. Bril¬ 
liant surfaces beneath deep golden toning 
highlights. Quite attractive. [#11300]. .289.00 

1935-D Texas. MS-65. A trace of pale golden lustre 
is seen across the surfaces of this brilliant and 
bold example. [#15070] .625.00 

1935-S Texas: ☆ MS-60. [#16955] $129 ☆ MS-63. 
[#13272].215.00 

1936 Texas. MS-63 (NGC). Golden peripheral 
highlights. [#2245] .215.00 

1936 Texas, PDS set. MS-63. An evenly matched 
set, each selected for its strong lustre and 
delightful brilliance. [#10450].650.00 

1936 Texas, PDS set. MS-65 (PCGS). A delightful 
PDS set, each coin pleasingly toned in pale gold 
and light blue shades. Quite sharp and very at¬ 
tractive for the grade, and a great value. 
[#15782].1,995.00 

1937 Texas. MS-63 (PCGS). Frosty and delightful. 
[#7994].215.00 

1938-S Texas. MS-64. Very brilliant and well struck, 
with superb lustre. [#15072].289.00 

1925 Fort Vancouver: ☆ AU-58. A choice, circu¬ 
lated example. [#10008] $295 ☆ MS-60 
(ANACS). Pale green and rose highlights, with 
accompanying ANACS certificate. [#15787] 
$365 ☆ MS-60 to 63. Pale gold, orange, and 
pink highlights play across the surfaces of this 
choice coin. Very close to a full MS-63 grade. 
[#12945].425.00 

1927 Vermont. MS-63. Strong brilliance and lustre 
beneath electric blue, pink, green and yellow 
toning highlights. Superb eye appeal. 
[#11304] .325.00 

1946 Booker T. Washington, PDS set. MS-63. Ful¬ 
ly brilliant and quite attractive, with lovely 
splashes of pale gold among the devices. 
[#11305].69.00 

1947 Booker T. Washington, PDS set. MS-63. Three 
fully brilliant coins make up this choice and at¬ 
tractive set. [#15388].79.00 

1936 York. MS-64. A very brilliant and sharp ex¬ 
ample of this popular commemorative half dol¬ 
lar. A good value. [#13511].475.00 

The Collector is King 

The collector is king at Bowers and 
Merena Galleries—and always has been— 
since we began business in 1953. If you are 
a serious numismatist, let Bowers and 
Merena Galleries help you find those special 
pieces you've been seeking. 

1935 Spanish Trail: ☆ AU-58. A lustrous, circulat¬ 
ed example. [#9953] $550 ☆ MS-60. Strong lus¬ 
tre beneath pale golden toning highlights. 
[#11443] $695 ☆ MS-63. Deeply brilliant sur¬ 
faces shine from beneath pale gold, russet, light 
blue, and brilliant orange toning highlights. Very 
attractive, with a minimum of contact marks and 
many claims to a higher grade. 
[#9959] .895.00 

Great Books for Sale! 
See our book section in this issue for some real¬ 
ly great buys on interesting and valuable 
reference books. There is no substitute for 
knowledge, as they say! 
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Miscellaneous Coins for Sale 
Commemorative Gold 

Coins 

1903 Louisiana Purchase Exposition gold dollar, 
McKinley Head: ☆ AU-50. Much brilliance re¬ 
mains on the surfaces of this lustrous example. 
[#10055] $425 ☆ MS-63 (NGC). Superb lustre 
and brilliance on frosty, velvet-like surfaces. Very 
choice for the grade. [#15576].2,150.00 

1904 Lewis-Clark gold dollar. AU-55. A frosty and 
attractive, medium orange-gold example. 
[#15073].795.00 

Choice 1904 Lewis-Clark Gold Dollar 

1904 Lewis-Clark gold dollar. MS-63 (NGC). 
This sharply struck and very brilliant example 
is a lovely, rich golden color. Many areas of 
prooflike surface are evident on both obverse 
and reverse of this popular gold commemorative 
coin, issued to commemorate the exploration 
of the Lousiana Purchase in 1805. Jointly led by 
Captains Meriwether Lewis and William Clark, 
this famous expedition opened up the entire 
Western area of the United States to further ex¬ 
ploration and settlement! This beautiful exam¬ 
ple of commemorative gold coinage is an 
historic testimony to the memory of these ear¬ 
ly pioneer explorers. [#15580].5,995.00 

1915-S Panama-Pacific gold dollar. MS-63. Frosty, 
velvet-like surfaces and brilliant lustre add to the 
charm of this popular gold commemorative 
coin. This lovely example has many claims to 
a much higher grade. [#15583] .... 1,895.00 

1916 McKinley Memorial gold dollar. MS-63 
(NGC). Superb brilliance and lustre on the sur¬ 
faces of this sharply struck example. A very 
choice example of this popular commemorative 
gold coin. [#15574] .1,895.00 

Want List Program 

Do you have a want list for special coins 
you are seeking? Send it to us, attention of 
Liz Arlin, and she will let you know when 
we come across things you are seeking. 

1926 Sesquicentennial quarter eagle: ☆ MS-63. 
Strong lustre and rich, golden color highlight 
this commemorative quarter eagle. [#14223] 
$1,395 ☆ MS-63 (NGC). Another superb exam¬ 
ple, with strong lustre and rich, golden color. 
Sharply struck and very attractive overall. 
[#15581]. 1,395.00 

Coins and Tokens 
of Hawaii 

1847 Hawaii cent. Plain 4, 13 Berries variety. EF- 
40. A very choice, circulated example on a love¬ 
ly medium brown planchet. Sharp detail and 
overall appeal. [#13681] .425.00 

1883 Hawaii quarter. MS-63. Very brilliant surfaces, 
with a hint of gold, russet, and pale blue ton¬ 
ing highlights. Sharp and lustrous. 
[#2251].435.00 

1883 Hawaii dollar. EF-40 or finer. Pale pink and 
lavender toning highlights on well-struck sur¬ 
faces. Much brilliance remains among devices 
on obverse and reverse. [#8691].645.00 

1924 Honolulu Rapid Transit Co. Ltd. Trolley/bus 
token. Extremely Fine. This interesting dime¬ 
sized token would make a grand addition to any 
transportation token collection. 
[#4314].35.00 

About Those Numbers 
In this issue, for the first time, we have 

enclosed in brackets our accounting numbers 
for certain issues, a sample being [#15143]. 
These are for our internal accounting use only, 
and are not to be used in ordering. In other 
words, just ignore them! When ordering, give 
the date, variety, grade, and price only. Thank 
you very much. 

Encased Postage 

EP-133. Weir & Larminie, Montreal. Extremely Fine. 
Mica: slight circulation scratches, otherwise in¬ 
tact. Stamp: dark green and well centered, with 
small crease caused by insertion into case. Case: 
rich, golden color. A very nice example of this 
popular encased postage issue from the only 
Canadian issuer. [#8176] . 1,695.00 

Original 1861 Confederate 
States of America Cent! 

1861 Confederate States of America cent. 
MS-60. Pale gold and orange highlights 
characterize the surfaces of this choice and at¬ 
tractive Confederate States of America cent, one 
of just 12 pieces clandestinely engraved and 
struck by one ). Lovett, of Philadelphia, Penn¬ 
sylvania. Approached early during the Civil War, 
Mr. Lovett agreed to produce coinage for the 
Confederate States. After a change of heart, no 
doubt caused by his fear of arrest and possible 
execution for collaboration with the enemy, 
Lovett hid 11 of the 12 coins produced and the 
dies used to produce them in his basement in 
Philadelphia. Many years later, Lovett acciden¬ 
tally spent one of these 12 pieces at a local bar. 
One John Haseltine came into possession of 
this, and after much coaxing and persuasion, 
Lovett told his tale. A very desirable issue from 
a numismatic and an historic standpoint, 
original Confederate States of America cents are 
seldom offered. Here is an excellent opportunity 
to acquire one of these great rarities. Please call 
quickly on this. [#10503].22,750.00 

A FORTUNATE FIND 

The following letter is from D.L.I.: "Thank you 
very much for the book, United States Copper 
Coins, part of your 'Action Guide' series. I read with 
much interest the series on counterstamps. 

"You can never get away from a numismatist with¬ 
out hearing at least one 'great find' story. Here is 
my large cent 'great find' story: A friend's father 
died, leaving a house without electricity or 
plumbing—but full of junk. He had lived in this 
house in a remote area of Vermont for decades. The 
man was a idiosyncratic pack rat, so we went 
through the junk item by item. In the bottom of a 
cardboard box filled with trash sat a 1793 Liberty 
Cap cent. It graded a strong Very Fine, without any 
damage. Checking the coin further, we found that 
it was indeed an authentic example of this highly- 
prized early American rarity. My friend still retains 
the coin." 

ORDER EARLY! 
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We have purchased another out¬ 

standing collection of conder 

tokens, and are pleased to make 

the following offering. These 18th-century 

merchants' tokens are fast becoming very 

popular with the collecting public, ow¬ 

ing no doubt to their small mintage 

figures, their attractive motifs, and, best 

of all, their low prices! These curious 

copper tokens, issued in an era when the 

regal coinage of Great Britain was prac¬ 

tically nonexistent, are a great value, 

especially when compared to other cop¬ 

per coins and tokens of the late 18th cen¬ 

tury. Please read the following listing 

carefully and call (800) 222-5993 for a 

further description of any token in this 

listing! Please remember, these popular 

tokens sell quickly, so hurry on this offer! 

1794 Bedfordshire halfpenny. Leighton. Dalton & 

Hamer 3c. Uncirculated. Seated woman be¬ 

neath tree motif, with much original mint red 

remaining.80.00 

No Date Cambridgeshire halfpenny. David Hood. 

D&H 19a. EF. Wheat sheaf on chocolate brown 

flan with much original red.25.00 

1795 Cambridgeshire farthing. County. D&H 36a, 

Scarce. Uncirculated. Druid's head and beehive 

motif .80.00 

1792 Devonshire halfpenny. Exeter. D&H 2. Choice 

AU. Bishop and coat of arms on brilliant, mint 

red flan .55.00 

1792 Devonshire halfpenny. Exeter. D&H 3. AU. 

Very similar to the piece listed above, on mint 

red flan .50.00 

1795 Dorsetshire halfpenny. Poole. D&H 6. Choice 

Uncirculated. Britannia and anchor motif on 

chocolate brown flan.85.00 

1795 Dorsetshire farthing. Poole. D&H 10. Uncir¬ 

culated. Identical to above mentioned halfpen¬ 

ny, with much mint red.75.00 

1794 Essex halfpenny. Chelmsford. D&H 7. Uncir¬ 

culated. Standing Britannia and anchor with 

much mint red.65.00 

1794 Essex halfpenny. Colchester. D&H 10. Uncir¬ 

culated. View of castle with much mint red on 

flan.80.00 

1794 Hampshire halfpenny. Emsworth. D&H 13. 

Choice AU. Seated Britannia with shield, much 

red remains.55.00 

1795 Hampshire halfpenny. Earl Howe. D&H 23. 

EF. Quite similar to above, on dark chocolate 

flan.25.00 

1794 Hampshire halfpenny. Gosport. D&H 55. Un¬ 

circulated. Interesting castle motif, traces of mint 

red.70.00 

1794 Kent halfpenny. Goudhurst. D&H 28a. Choice 

AU. Rearing horse motif, with much mint red 

remaining.55.00 

No Date Kent halfpenny. Sandwich. D&H 39. 

Choice EF. Sailing ship motif, with a medium 

tan flan.35.00 

1794 Lancashire halfpenny. Lancaster. D&H 58. 

Choice Uncirculated. Deep chocolate with 

blazing orange highlights, similar design to 

"cartwheel" pennies of 1797 .75.00 

1792 Lancashire halfpenny. Rochdale. D&H 145. 

Choice Uncirculated. Coat of arms on glossy 

brown and red flan .75.00 

No Date Lancashire halfpenny. Rochdale. D&H 150. 

Uncirculated. Cornucopia and dove on glossy 

tan flan.65.00 

1794 Lincolnshire halfpenny. Spalding. D&H 6. 

Choice AU. Standing Britannia with fleet at full 

sale in background. Mostly red flan. . .55.00 

1794 Lincolnshire halfpenny. Spalding. D&H 6. 

Choice Uncirculated. Brilliant red with small 

edge clip.85.00 

1793 Lincolnshire halfpenny. Wainfleet. D&H 8. AU. 

Attractive castle motif on a nice pale tan and 

red flan .50.00 

1795 Middlesex halfpenny. Newgate. D&H 396b. 

Proof. Orange, black, tan, and brown flan with 

motif of Newgate in London.89.00 

1795 Middlesex halfpenny. Richardson. D&H 467. 

EF. Lottery motif on nice brown flan . .39.00 

1795 Middlesex halfpenny. Richardson's. D&H 471. 

Choice AU. Rare. Much original mint red $65; 

D&H 471, Uncirculated. Deep brown with 

No Date Middlesex halfpenny. Skidmore's. D&H 

632. Proof. Choice and attractive from Skid¬ 

more's building series .90.00 

No Date Middlesex halfpenny. Skidmore's. D&H 

650. Proof. Mostly red from Skidmore's building 

series.70.00 

1796 Middlesex halfpenny. Skidmore's. D&H 653. 

Proof. Another in the building series from 

Skidmore's.70.00 

No Date Middlesex halfpenny. Spence's. D&H 676. 

EF. Unusual design similar to our own Nova 

Constellatio.39.00 

1795 Middlesex halfpenny. Spence's. D&H 728. EF. 

British sailor striking citizen with club motif. A 

token with an extremely interesting historical 

background .29.00 

No Date Middlesex halfpenny. C.J. Fox. D&H 763a. 

Uncirculated. Bust of C.J. Fox on a choice tan 

flan.75.00 

No Date Middlesex halfpenny. Spence's. D&H 

804c. Uncirculated. Sorrow and joy motif on 

small flan.75.00 

1790 Middlesex halfpenny. Spence's. D&H 825. 

Choice EF. Shepherd and tree motif. . .40.00 

No date Middlesex halfpenny. Spence's. D&H 842b. 

Choice EF. Features a wild boar trampling crown 

motif .35.00 

No Date Middlesex halfpenny. Spence's. D&H 

842b. AU. Same as above, on choice chocolate 

brown flan.50.00 

No Date Middlesex halfpenny. Spence's. D&H much original red .85.00 

Bank of Israel 
Uncut Currency Sheets 

These attractive multi-colored 
12-note sheets, issued by the Bank of 

Israel, feature the portrait of David 
Ben-Gurion, first Prime Minister of 

Israel. These crisp Uncirculated notes 
are as fresh and colorful as the day 

they were printed! Measuring approx¬ 
imately 20 inches long and 13 inches 

wide, these colorful sheets are suitable 
for framing. Authorized in 1978 and 

issued in 1980, these uncut sheets of 
50 Sheqalim notes would make an ex¬ 

cellent addition to any currency col¬ 
lection. Please call to reserve your 

12-note sheet, as we expect these to 
sell quickly! 

Israel 1978 (1980). David Ben-Gurion 
50 Sheqalim. Sheet of 12 notes. Crisp 

Uncirculated .27.50 
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Conder Tokens 
---—.....j 

842b. AU. Same as token listed above, on light 
tan flan.50.00 

No Date Middlesex halfpenny. Spence's. D&H 
842b. Choice AU. Chocolate brown with pale 
red highlights.55.00 

1795 Middlesex halfpenny. Stinton's. D&H 904a. 
Uncirculated. Scarce. Grasshopper motif on 
medium tan flan with traces of mint red. Very 
unusual .85.00 

No Date Middlesex halfpenny. National. D&H 952. 
EF. Portrait of Prince of Wales.35.00 

1795 Middlesex halfpenny. National. D&H 977. AU. 
$45; Uncirculated. Princess of Wales motif on 
brilliant red flan.70.00 

1794 Middlesex half penny. T. Hardy. D&H 1025. 
EF. Features the bust of Hardy on medium 
brown flan.27.00 

No Date Middlesex halfpenny. Slave. D&H 1037. 
Choice AU. Kneeling slave motif.75.00 

1794 Middlesex halfpenny. Tooke. D&H 1045a. 
Choice AU. Bust of Tooke on nice, mostly red 
flan.60.00 

No Date Middlesex farthing. Pidcock's. D&H 1066. 
Choice AU. With an interesting two-headed cow 
motif.65.00 

1795 Middlesex farthing. Spence's. D&H 1117. 
Choice AU. Hog trampling crown motif on 
mostly red flan.60.00 

1793 Middlesex farthing. Pro Bono Publico. D&H 
1124. Uncirculated. Scarce. Coat of arms on 
mostly red flan ..70.00 

No Date Middlesex farthing. Prince and Princess 
of Wales. D&H 1137. Choice EF. Rare. Conjoin¬ 
ed busts on gilt flan.60.00 

1795 Middlesex farthing. Prince and Princess of 
Wales. D&H 1144. AU. Stork and cornucopia 
motif.50.00 

1793 Middlesex farthing. Newton. D&H 1159. Un¬ 
circulated. Glossy chocolate brown flan with 
lustrous surfaces.75.00 

No Date Norfolk halfpenny. Norwich. D&H 25. 
Choice AU. Britannia and ship motif on glossy 
pale red and brown flan .60.00 

1792 Nottinghamshire halfpenny. Nottingham. 
D&H 7. Choice AU. Beehive motif . . . 55.00 

1793 Shropshire halfpenny. Shrewsbury. D&H 22. 
Choice AU. Lions on shield motif. Mostly red 
flan.55.00 

1794 Somersetshire halfpenny. Bath. D&H 26. 
Choice AU. Features biblical verse and motif on 
red flan .55.00 

1794 Somersetshire halfpenny. Bath. D&H 86. Un¬ 
circulated. Interesting castle motif on mostly red 
flan.70.00 

1795 Somersetshire halfpenny. Bristol. D&H 101. 
Choice AU. Justice and lion motif on mostly red 
flan.'.55.00 

1794 Somersetshire farthing. Bath. D&H 111. Un¬ 
circulated. Building motif on red flan with some 
lamination. Very interesting.75.00 

1795 Somersetshire farthing. Bath. AU $35; Choice 
AU. Nice red and tan flan.55.00 

1794 Somersetshire farthing. Bath. D&H 115. Choice 
AU $55; Uncirculated. Shepherd and swine on 
mostly red flan.70.00 

1793 Staffordshire halfpenny. Leek. D&H 14. EF. 
Clasped hand and olive branch motif on 
chocolate brown flan.25.00 

1979 Staffordshire halfpenny. Stafford. D&H 20. Un¬ 
circulated. Castle surrounded by lions on bril¬ 
liant red flan .70.00 

No Date Suffolk halfpenny. Bury. D&H 26. Choice 
AU. Glossy sea-green and brown flan with coats 
of arms motif.55.00 

No Date Surrey halfpenny. Guildford. D&H 9. E.F. 

Castle and cat motif on chocolate brown flan 
with some traces of mint red. The large flan 
variety .39.00 

1793 Warwickshire halfpenny. Birmingham. D&H 
50. EF $35; Uncirculated. An a nice, mostly red 
flan.65.00 

1794 Warwickshire halfpenny. Birmingham. D&H 
59. EF. Shield and hedgehog combined with 
sailing ship motif.29.00 

1791 Warwickshire halfpenny. Birmingham. D&H 
77. AU. Seated Britannia and stork with cor¬ 
nucopia motif on brilliant red flan . . . .50.00 

No Date Warwickshire halfpenny. Birmingham. 
D&H 120. Uncirculated. Museum motif on 
mostly red flan.75.00 

1792 Warwickshire halfpenny. Birmingham. D&H 
144. Choice AU. Bust of John Howard on deep 
chocolate flan .55.00 

1792 Warwickshire halfpenny. Birmingham. D&H 
144. Choice AU. Same as above on mostly red 
flan.55.00 

No Date Warwickshire halfpenny. Birmingham. 
D&H 151. Proof. From Kempson's building 
series.80.00 

No Date Warwickshire halfpenny. Birmingham. 
D&H 153. Proof. Red and brown $65; Proof, 
mostly red .70.00 

No Date Warwickshire halfpenny. Birmingham. 
D&H 175. Proof. From the well-known Kemp¬ 
son's building series.70.00 

No Date Warwickshire halfpenny. Birmingham. 
D&H 188. Proof. Another from the building 
series.65.00 

1794 Warwickshire halfpenny. Birmingham. D&H 
197a. Proof. Still another example from the 
building series.65.00 

1795 Warwickshire halfpenny. Coventry. D&H 251. 
AU. The classic Lady Godiva motif on mostly 
red flan .55.00 

1793 Warwickshire halfpenny. Wilkinson. D&H 
393a. Proof. Deep chocolate brown mirror sur¬ 
faces with frosty brown devices.100.00 

1794 Westmoreland halfpenny. Kendal. D&H 4. AU. 
Justice motif on glossy brown flan with traces 
of red.50.00 

1791 Yorkshire halfpenny. Paley's. D&H 45. Choice 
AU. An interesting bishop and lamb motif on 
glossy brown flan.60.00 

1791 Yorkshire halfpenny. Leeds. D&H 51. Choice 
AU. Similar to above with much mint red60.00 

1793 Yorkshire halfpenny. Sheffield. D&H 56. 
Choice EF. Features an unusual elephant and 
shield motif.35.00 

1787 Wales penny. Anglesey. D&H 42. Choice AU. 
First issuer of conder tokens. Mostly red pen¬ 
ny, scarce as such .80.00 

1793 North Wales halfpenny. D&H 2b. AU. A scarce 
issue. Druid head motif on glossy tan flan55.00 

1793 South Wales farthing. D&H 26a. Choice Un¬ 
circulated. Rare. Coat of arms on mostly red flan, 
small flan variety.85.00 

No Date Scotland halfpenny. Angusshire, Dundee. 
D&H 13. Proof. Deep chocolate brown flan with 
unusual dragon and roses motif.90.00 

1796 Scotland halfpenny. Angusshire, Dundee. 
D&H 16a. Choice AU. Dragons and harbor 
motif, featuring the typical weak strike for this 
issue.55.00 

1790 Scotland halfpenny. Lothian. D&H 25. Choice 
Uncirculated. Scarce. Bishop and cross on most¬ 
ly red flan .90.00 

1792 Scotland halfpenny. Lothian. D&H 41. Choice 
AU. Scarce. Very similar to the token listed 
above.65.00 

1792 Ireland halfpenny. Dublin. D&H 42. Uncir¬ 
culated. Rare. Seated Hibernia and harp motif 
on mostly red flan.85.00 

No Date Ireland halfpenny. Wicklow. D&H 68a. 
Choice EF. Bishop and Hibernia motif on 
chocolate brown flan.35.00 

1794 Ireland halfpenny. Dublin. D&H 308. Uncir¬ 
culated. Blindfolded Justice motif with traces 
of red on flan.75.00 

No Date farthing. 19th-century token. EF. T. Pryce, 
oil colour man, Kent Road, London. A very in¬ 
teresting merchant token from the early 19th 
century.49.00 

ORDER EARLY! 

18th-Century Promissory Notes 

of Bartrem Galbraith 
PROMISE to p*?, w OBifc to h* paid, to 

r,*s.««*rr», or hi« Order, tb< jufl and M Sons of 

Pwrnfylratu* Ourrncy. 

>rpw» the ^ **** 

enfainj Ox Dm fc* V*b* rewawdi * W*nd» wy 

Hand and Seal, dm <** 

trim(fc Pnfta* 

These curious links with our early colonial past are printed on heavy laid paper. 

They call for monetary amounts to be paid in Pennsylvania currency at a day and 

date to be specified when the promissory note is filled out in full. There is room at 

the bottom of the note for witnesses to affix their signatures. 
These interesting promissory notes of Bartrem Galbraith come exactly as printed, 

without dates or monetary amounts affixed. These notes afford an interesting op¬ 

portunity to purchase a genuine 18th-century note. 

■ 18th-century promissory note of Bartrem Galbraith, Pennsylvania. Uncirculated, 

as printed.39.95 
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Canada's Royal Visit 

COMMEMORATIVE 
SILVER DOLLAR 

In 1935, Canada issued its first commemorative silver dol¬ 

lar, struck to honor the Silver Jubilee of George V of England. 

Canada's second commemorative dollar, this handsome 1939 

coin, was struck to commemorate the visit of King George VI 

of England and his 13-year old daughter, the future Queen 

Elizabeth. 

As the photograph illustrates, the beautiful reverse design 

of this coin features the Parliament building in Ottawa, On¬ 

tario, with the interesting Latin phrase, "Fide Svorvm Regnat," 

which means, "He rules by the faith of his people." 

It was widely anticipated at the time that many Canadians 

would wish to have one or more of these special coins as 

souvenirs of the Royal Visit. Accordingly, they were made 

available at post offices throughout the nation. Because of the 

widespread distribution system, these coins were scattered in 

small quantities across Canada, and today it is difficult to locate 

any original Mint State groups. Furthermore, the "open" re¬ 

verse design of the coin made bagmarks very noticeable. 

In our opinion, high grade, MS-63 or better examples of this 

coin are far scarcer than mintage figures or the current low 

price indicate. Average Uncirculated coins are quite plentiful, 

as are circulated examples, but coins as nice as the pieces we 

offer here are very difficult to locate! 

We are pleased to offer MS-63 or better examples of this 1939 

Royal Visit Canadian Commemorative silver dollar for just $45. 

Hurry, as they will sell quickly! Limit one per customer. 

1939 Royal Visit Canadian silver dollar .45.00 

El 
El 
1*1 
El 
El 
El 

-POSTAGE STAMPS OF THE- 

Confederate States of America 
ne of the first departments set up under the Con¬ 

federate States of America's government was the Post¬ 

al Service. This most successful department, headed 

by Postmaster-General John H. Reagan, lasted for the entire 

four-year duration of the Confederacy with Reagan as its chief. 

The postage rates established were 5c for letters and 2c for 

drop letters, newspapers, and circulars. The stamps were issued 

in denominations of 2c, 5c, and 10c for double weight letters. 

A 20c stamp was also issued, although it was generally used for 

small change, owing to the drastic shortage of circulating mon¬ 

ey in the Confederacy. 

We are quite pleased to offer the following selection of CSA 

postage stamps. Many of the varieties we offer are Mint State 

examples of the stamps that were used during the Civil War, 

and most have original glue on the reverse! In addition, many 

of the offered varieties are very scarce. Please order quickly, as 

we expect these Confederate stamps to sell very fast! 

1861 5c. Green. EF, used. Jefferson Davis, President of the Confederate 
States of America. The first postage stamp to bear a portrait of a living 
American. Printed by Hoyer & Ludwig, Richmond, Virginia. Well 
centered and cancelled, and scarce as such.99.00 

1862 5c. Blue. EF, used. Jefferson Davis. Same as the 1861 except for col¬ 
or. Printed by Hoyer & Ludwig. Cancelled; scarce as such . . 115.00 

1862 5c. Blue. Mint. Jefferson Davis. The famous "London Printing," 
printed by Thomas De La Rue & Co. of London, England. Well ex¬ 
ecuted and attractively designed .15.00 

1863 2c. Brown Red. EF, used. Andrew Jackson. Printed by Archer and 
Daly, Richmond, Virginia. Used, and scarce as such.49.50 

1863-64 10c. Blue. Jefferson Davis. Printed by Harper and Daly, Rich¬ 
mond, Virginia. Very attractive.15.00 

1863 20c. Green. George Washington. Also printed by Archer and Daly. 
Very attractive .39.95 

1862 1c. Orange. EF, used. John C. Calhoun. Not officially issued, and 
never used for postage, these stamps were printed by Thomas De La 
Rue of London, and were sent to the Confederacy in the shipment 
of the 1862 5c Blue "London printing" stamps. Attractive 95.00 
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Kingswood Display Holders 
• If you have it, display it!* 

Protect, store, and display your collection to its 
finest advantage—all with our Kingswood Display 
Holders. Each measures 8 x 10 inches in size and 
is made of sturdy Lucite plastic, black with gold im¬ 
printing, sandwiched between two clear sheets, and 
secured with screws at the border. Each holder is 
of museum quality and is the finest on the market 
and comes in a protective box. Each holder matches 
others in the series, so if you acquire several holders 
or, for that matter, all of them, they will make a 
beautiful exhibit. Now you can be truly ready to 
display those beautiful pieces you have been buy¬ 
ing or plan to acquire! 

Each Kingswood holder is available singly for 
$28.50. The cost is no more than you would pay 
for a "standard” holder of the same size and for¬ 
mat, except that "standard" holders usually are not 
gold imprinted but, rather, are printed with silk- 
screen or transfer lettering. The Kingswood holders 
each have bright gold letters that are individually 
stamped—adding a special jewel-like quality to your 
display. Each holder has been personally designed 
by Q. David Bowers and Raymond N. Merena, and 
is custom-made to our exacting specifications. Since 
their release, Kingswood holders have been en¬ 
thusiastically acclaimed, and often a client will buy 
one or two, and them come back to acquire all of 
the others! 

Kingswood holders, KW-1 through KW-9, are in¬ 
tended to store a collection of United States coins 
by design types. Each holder contains issues first 
released during the time span. Thus, KW-5, for ex¬ 
ample, contains new designs of bronze, nickel, and 
silver coins first released from 1861-1900. In that 
holder are all of the Barber silver coins, a space each 
for the dime, quarter, and half dollar, first released 
in 1892, the Liberty Head nickel, and so on. As a 
group, Kingswood holders show the progress of our 
nation's coinage. Filling Kingswood holder, KW-7, 
which includes new issues from 1951 onward, is 
a snap, then as you go back in time the challenge 
increases! 

Kingswood holders KW-10 through KW-13 and 
KW-15 make it possible for you to build a type set 
of United States commemorative silver and gold 
coins from 1892 to date, plus certain of the mod¬ 
ern gold commemoratives. 

Take some time now to read through the listings, 
and find out what an enjoyable experience it can 
be to collect and display these beautiful holders. 
And make sure you don't miss the specials! 

KINGSWOOD TYPE COLLECTION HOLDERS 

Kingswood Holder KW-1 
New Issues Copper and Silver 1793-1799 

This holder begins the panorama of American 
coinage with new issues introduced during the 
1793-1799 years, including the half cent and cent 
varieties of 1793, the silver half dime and dime types 
of the era, the 1796-1797 half dollar, and so on. This 

will be the "toughest" holder to fill—the greatest 
challenge of all. Note that with the Kingswood pro¬ 
gram you can start with a later holder and eventu¬ 
ally work back to this one. But, this one is listed 
first! This holder contains openings for: 

□ Half Cent. Liberty Cap Facing Left, 1793 
□ Half Cent. Liberty Cap Facing Right, 1794-1797 
□ Cent. Chain Reverse, 1793 
□ Cent. Wreath Reverse, 1793 
□ Cent. Liberty Cap, 1793-1796 
□ Cent. Draped Bust, 1796-1807 
□ Half Dime. Flowing Hair, 1794-1795 
□ Half Dime. Draped Bust Small Eagle, 1796-1797 
□ Dime. Small Eagle Reverse, 1796-1797 
□ Dime. Heraldic Eagle, 1798-1807 
□ Quarter. Small Eagle Reverse, 1796 
□ Half Dollar. Flowing Hair, 1794-1795 
□ Half Dollar. Draped Bust Small Eagle, 1796-1797 
□ Dollar. Flowing Hair, 1794-1795 
□ Dollar. Draped Bust Small Eagle, 1795-1798 
□ Dollar. Heraldic Eagle, 1798-1804 

Kingswood Holder KW-3 
New Issues Copper and Silver 1831-1850 

Issues of this era include the Braided Hair half 
cent introduced in 1840, the initial appearance of 
Liberty Seated coins, and other pieces—all in all 
a fascinating display! The holder contains openings 
for: 

□ Half Cent. Braided Hair, 1840-1857 
□ Cent. Matron Head Modified, 1835-1839 
□ Cent. Braided Hair, 1840-1857 
□ Half Dime. Liberty Seated No Stars Obverse, 1837-1838 
□ Half Dime. Liberty Seated Stars added, 1838-1859 
□ Dime. Liberty Seated No Stars Obverse, 1837-1838 
□ Dime. Liberty Seated Stars added, 1838-1860 
□ Quarter. Capped Bust-Small, 1831-1838 
□ Quarter. Liberty Seated, 1838-1865 
□ Half Dollar. Capped Bust-Reeded Edge, 1836-1837 
□ Half Dollar. Capped Bust-Reeded Edge, 1838-1839 
□ Half Dollar. Liberty Seated, 1839-1866 
□ Dollar. Liberty Seated, 1840-1865 

UNITED STATES COINACE DESIGNS 
NEW ISSUES - COPPER AND SILVER 

1800-1830 

HALF CENTS 

9 

b 

MALE DIMES 

• © © • 
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HERALDIC EACLE CAPPED BUST LARGE 

HALF DOLLARS 

HERALDIC EAGLE 
1801 1807 
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KW-2 KW-3 

Kingswood Holder KW-2 
New Issues Copper and Silver 1800-1830 

During the 1800-1830 era many new designs were 
issued, including the Draped Bust and Classic Head 
half cents, the Classic Head and Matron Head large 
cents, two varieties of half dimes, two varieties of 
dimes, two issues of quarters, and two issues of half 
dollars. The holder contains openings for: 

□ Half Cent. Draped Bust, 1800-1808 
Half Cent. Classic Head, 1809-1836 

□ Cent. Classic Head, 1808-1814 
□ Cent. Matron Head, 1816-1835 
[ 3 Half Dime. Heraldic Eagle, 1800-1805 
□ Half Dime. Capped Bust, 1829-1837 
□ Dime. Capped Bust-Large, 1809-1828 
□ Dime. Capped Bust-Small, 1828-1837 
□ Quarter. Heraldic Eagle, 1804-1807 
□ Quarter. Capped Bust-Large, 1815-1828 
□ Half Dollar. Heraldic Eagle, 1801-1807 
□ Half Dollar. Capped Bust, 1807-1836 

Kingswood Holder KW-4 
New Issues Copper, Copper-Nickel, 

Silver 1851-1860 
New issues of the 1851-1860 era include the Fly¬ 

ing Eagle and Indian cents, three varieties of three- 
cent pieces, and various Liberty Seated coins. The 
holder contains openings for: 

□ Cent. Flying Eagle, 1856-1858 
□ Cent. Indian Head Laurel Wreath, 1859 
□ Cent. Indian Head Oak Wreath C.N., 1860-1864 
D Three Cent. No Outline to Star, 1851-1853 
□ Three Cent. Three Outlines to Star, 1854-1858 
□ Three Cent. Two Outlines to Star, 1859-1873 

Half Dime. Arrows at Date, 1853-1855 
ID Half Dime. Legend Obverse, 1860-1873 
□ Dime. Arrows at Date, 1853-1855 
□ Dime. Legend Obverse, 1860-1891 
□ Quarter. Arrows and Rays, 1853 
□ Quarter. Arrows only, 1854-1855 
□ Half Dollar. Arrows and Rays, 1853 
□ Half Dollar. Arrows only, 1854-1855 
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Kingswood Holder KW-5 
New Issues Bronze, Nickel, Silver IBfal-1900 
This holder is a top favorite, for it includes the 

bronze Indian cent from 1864 onward, two varie¬ 
ties of the Shield nickel, two varieties of the Liber- 
tv Head nickel, the Barber coins, the Morgan silver 
dollar, and other pieces—when completed, this 
holder will exhibit 19 gorgeous coins! The holder 
contains openings for: 

Cent. Indian Head, 1864-1909 
Two Cent. Shield, 1864-1873 
Three Cent. Nickel-Alloy, 1865-1889 
Nickel. Shield With Rays, 1866-1867 
Nickel. Shield, 1867-1888 
Nickel. Liberty, 1883 
Nickel. Liberty With CENTS, 1883-1913 
Dime. Seated With Arrows, 1873-1874 

□ Dime. Barber, 1892-1916 
Twenty Cents. Seated Liberty, 1875-1878 
Quarter. Seated With Motto, 1866-1891 
Quarter. Seated With Arrows, 1873-1874 

I Quarter. Barber, 1892-1915 
Half Dollar. Seated With Motto, 1866-1891 
Half Dollar. Seated With Arrows, 1873-1874 

I Half Dollar. Barber, 1892-1918 
Dollar. Seated With Motto, 1866-1873 

Z Dollar. Morgan, 1878-1921 
: Dollar. Trade, 1873-1885 

Kingswood Holder KW-6 
New Issues Copper, Nickel, Silver 1901-1950 
Here is another perennial favorite! The Lincoln 

cent, the new silver designs of 1916, the Jefferson 
nickel, the Roosevelt dime, and other memorable 
pieces made their debut within this time span. Here 
is a holder you will be able to fill in with many Un¬ 
circulated and Proof coins, for all are readily avail¬ 
able. In high grades some are challenging, however! 
The holder contains openings for: 

□ Cent. Lincoln V.D.B. Reverse, 1909 
□ Cent. Lincoln Wreath, 1909-1958 
□ Cent. Lincoln Steel, 1943 
□ Cent. Lincoln Shell Case, 1944-1946 
□ Nickel. Buffalo Mound, 1913 
□ Nickel. Buffalo Flat Ground, 1913-1938 
□ Nickel, lefferson, 1938- 
□ Nickel, lefferson Wartime Alloy, 1942-1945 
□ Dime. Mercury, 1916-1945 
□ Dime. Roosevelt Silver, 1946-1964 
□ Quarter. Standing Liberty Type I, 1916-1917 
□ Quarter. Standing Liberty Type II, 1917-1930 
□ Quarter. Washington Silver, 1932-1964 
Z Half Dollar. Walking Liberty, 1916-1947 
Z Half Dollar. Franklin, 1948-1963 
□ Dollar. Peace type, 1921-1935 

Kingswood Holder KW-7 
New Issues Copper, Nickel, and Silver 

1951 Onward 
Coins of our own era are represented in this 

holder—modern history at your fingertips. The 
holder contains openings for: 

Cent. Lincoln Memorial, 1959-1982 
Cent. Lincoln Zinc, 1982- 
Dime. Roosevelt Clad, 1965- 
Quarter. Washington Clad, 1965- 
Quarter. Bicentennial Silver, 1776-1976 
Quarter. Bicentennial Clad, 1776-1976 
Half Dollar. Kennedy Silver, 1964 
Half Dollar. Kennedy Silver Clad, 1965-1970 
Half Dollar. Kennedy Clad Alloy, 1971- 
Half Dollar. Bicentennial Silver, 1776-1976 
Half Dollar. Bicentennial Clad, 1776-1976 
Dollar. Eisenhower Silver, 1971-1974 
Dollar. Eisenhower Clad, 1971-1978 
Dollar Bicentennial Silver, 1776-1976 
Dollar Bicentennial Clad, 1776-1976 
Dollar. Susan B. Anthony, 1979-1981 

Kingswood Holder KW-8 
New Issues Gold, 1834-1900 

New gold coin issues in this span include the 
scarce one-dollar and three-dollar issues as well as 
various other denominations—all in all adding up 
to a beautiful display! The holder contains open¬ 
ings for: 

□ Dollar. Liberty Head, 1849-1854 
□ Dollar. Indian-Large Head, 1854-1856 
□ Dollar. Indian-Small Head, 1856-1889 
□ Quarter Eagle. Classic Head, 1834-1839 
□ Quarter Eagle. Coronet, 1840-1907 
□ Three Dollar. Indian Head, 1854-1889 
□ Half Eagle. Classic Head, 1834-1838 
□ Half Eagle. Coronet, 1838-1866 
□ Half Eagle. Coronet With Motto, 1866-1908 
□ Eagle. Coronet, 1838-1866 
□ Eagle. Coronet With Motto, 1866-1907 
□ Double Eagle. Coronet, 1849-1866 
□ Double Eagle. Coronet With Motto, 1866-1876 
□ Double Eagle. Coronet $20, 1877-1907 

KW-9 

KW-9A 

Kingswood Holder KW-9 
New Issues Gold, 1901-1933 

This holder comprises gold coins of the early 20th 
century, including the famous Saint-Gaudens 
issues—a dandy display, and a good start on a gold 
collection. The holder contains openings for: 

Quarter Eagle. Indian Head, 1908-1929 
□ Half Eagle. Indian Head, 1908-1929 

Eagle. Saint-Gaudens Indian, 1907-1908 
□ Eagle. Saint-Gaudens Indian With Motto, 1907-1908 
□ Double Eagle. Saint-Gaudens No Motto, 1907-1908 

Double Eagle. Saint-Gaudens With Motto, 1908-1933 

Kingswood Holder KW-9A 
We have created a holder which contains all the 

coin openings as mentioned in KW-9 plus an ad¬ 
ditional opening for the Saint-Gaudens MCMVII 
High Relief double eagle. Please specifically request 
this holder when ordering a package, otherwise the 
standard KW-9 will be sent. The holder contains 
openings for: 

□ Quarter Eagle. Indian Head, 1908-1929 
□ Half Eagle. Indian Head, 1908-1929 
□ Eagle. Saint-Gaudens Indian, 1907-1908 
□ Eagle. Saint-Gaudens Indian With Motto, 1908-1933 
□ Double Eagle. Saint-Gaudens No Motto, 1907-1908 
□ Double Eagle. Saint-Gaudens With Motto, 1908-1933 
□ Double Eagle. Saint-Gaudens High Relief, MCMVII 

Kingswood Holder KW-10 
Commemorative Silver Issues 1892-1925 

The progress of our silver commemorative coin¬ 
age is outlined in this holder, which begins with 
the Columbian issues and continues through issues 
of 1925, including the 1893 Isabella quarter and the 
1900 Lafayette dollar. The holder contains openings 
for: 

□ Columbian Expo, 1892 
□ Quarter. Isabella, 1893 
□ Dollar. Lafayette, 1900 
□ Panama-Pacific Exposition, 1915 
□ Lincoln-lllinois, 1918 
□ Maine, 1920 
□ Pilgrim, 1920 
□ Alabama, 1921 
□ Missouri, 1921 
□ Grant, 1922 
□ Monroe, 1923 
□ Huguenot, 1924 
□ California, 1925 
□ Lexington, 1925 
□ Stone Mountain, 1925 
□ Ft. Vancouver, 1925 

Kingswood Holder KW-11 
Commemorative Silver Issues 1926-1935 

Issues from 1926 through 1935, including some 
scarce types, are included in this holder which con¬ 
tains openings for: 

□ Oregon Trail, 1926 □ Sesquicentennial, 1926 
□ Vermont, 1927 ! Hawaiian, 1928 
□ Boone, 1934 Maryland, 1934 
Z Texas, 1934 Arkansas, 1935 
□ Connecticut, 1935 Hudson, 1935 
□ San Diego, 1935 Spanish Trail, 1935 

Kingswood Holder KW-12 
Commemorative Issues of 1936 

1936 is the most famous year in the commemora¬ 
tive series. This holder lists all new issues of the 
1936 year—a fascinating display, and one which 
forms the starting point for many collectors. It con¬ 
tains openings for: 

Albany, 1936 
□ Bridgeport, 1936 
□ Cleveland, 1936 

Delaware, 1936 
□ Gettysburg, 1936 

Lynchburg, 1936 
Rhode Island, 1936 
Wisconsin, 1936 

□ Bay Bridge, 1936 
Cincinnati, 1936 
Columbia, S.C., 1936 

□ Elgin, 1936 
Long Island, 1936 
Norfolk, 1936 
Robinson, 1936 
York, 1936 
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Kingswood Holder KW-13 
Commemorative Issues Silver and Clad, 1937-1986 

Commemorative coins from 1937 onward, includ¬ 
ing modern silver and gold issues, are housed in 
this holder which contains openings for: 

□ Antietam, 1937 □ Roanoke, 1937 
□ New Rochelle, 1938 □ Iowa, 1946 

B.T.W., 1946-1951 □ W.C., 1951-1954 
□ C.W., 1982 □ Statue of Liberty, 1986 

Dollar. Olympic, 1983 
□ $1. Stat. of L., 1986 

□ Dollar. Olympic, 1984 

Kingswood Holder KW-14 
New Issues Gold 1795-1834 

Combined with a KW-8 and KW-9 (or KW-9A op¬ 
tion), this holder completes the gold type set se¬ 
ries. Contained in the KW-14 holder are many classic 
rarities and elusive types. If you plan to or are now 
working on a type set of early gold then this holder 
would be an excellent way to display your coins. 
The holder contains openings for: 

[ Quarter Eagle. Capped Bust Right, No Stars Obv., 1796 
Quarter Eagle. Capped Bust Right, Stars Obv., 1796-1807 

Z Quarter Eagle. Capped Bust Left, large size, 1808 
Quarter Eagle. Capped Bust Left, 1821-1827 
Quarter Eagle. Capped Bust Left, reduced size, 1829-1834 
Half Eagle. Small Eagle Rev., 1795-1798 
Half Eagle. Heraldic Eagle, 1795-1807 
Half Eagle. Capped, Draped Bust, 1807-1812 
Half Eagle. Capped Bust, 1813-1829 
Half Eagle. Capped Bust, reduced size, 1829-1834 
Eagle. Small Eagle Reverse, 1795-1797 

□ Eagle. Heraldic Eagle Reverse, 1797-1804 

Kingswood Holder KW-15 
Commemorative Gold Issues 1903-1986 

This holder includes some of the most popular 
and desirable of all commemorative issues. This col¬ 
lection can be completed in conjunction with the 
silver commemorative pieces or as a complete col¬ 
lection in itself. The holder contains openings for: 

Z Cold Dollar. Louisiana Purchase, Jefferson, 1903 
□ Gold Dollar. Louisiana Purchase, McKinley, 1903 

Cold Dollar. Lewis and Clark, 1904 
□ Gold Dollar. Lewis and Clark, 1905 

Cold Dollar. Panama-Pacific, 1915 
Cold Dollar. McKinley Memorial, 1916 
Cold Dollar. McKinley Memorial, 1917 

□ Cold Dollar. Grant Memorial, With Star, 1922 
□ Cold Dollar. Grant Memorial, No Star, 1922 
□ Quarter Eagle. Panama-Pacific, 1915 
□ Quarter Eagle. Sesquicentennial, 1926 
Z Eagle. Los Angeles Olympiad, 1984 
Z Half Eagle. Statue of Liberty, 1986 

33S-Z Order KW-1 through KW-7 
as a unit and pay only $179 for all 
seven holders! 

Order KW-8, KW-9, and 
KW-14, and the unit is priced at 
only $79 for the trio! 

The holders in KW-IO 
through KW-13, plus KW-15, a total 
of five commemorative holders, 
are yours for only $129 when or¬ 
dered as a unit! 

"Go all the way" and get 
the entire set of Kingswood 
holders, KW-1 through KW-15, (75 in 
all) for $370, a savings of over $57 
from the individual prices! 

Kingswood Holder KW-191 
United States Half Cents, 

Selected Classic Head Types, 
Regular Issues, 1809-1835 

Many of our customers have asked when we 
planned to produce a Kingswood holder for the 
popular half cent series. We have responded with 
this and two other holders for half cents, all of which 
are bound to be big sellers. This holder has 13 open¬ 
ings for a concise, but exciting collection for the 
person who enjoys early coppers. It contains open¬ 
ings for: 

□ 1809/6 □ 1826 □ 1833 
□ 1809 □ 1828 13 Stars □ 1834 
□ 1810 □ 1828 12 Stars □ 1835 
□ 1811 □ 1829 
□ 1825 □ 1832 

Kingswood Holder KW-211 
Liberty Seated Coinage, Quarters and Half Dollars 

At last, a holder which allows you to build a type 
collection of these very popular coins without hav¬ 
ing to combine other unrelated types in one holder. 
This holder contains openings for: 

□ Quarter. No Mofto Type, 1838-1853 or 1856-1865 
□ Quarter. Arrows and Rays, 1853 
□ Quarter. Arrows only, 1854-1855 
□ Quarter. Motto Type, 1866-1873 or 1875-1891 
□ Quarter. Arrows, 1873-1874 
□ Half Dollar. No Motto Type, 1839-1853 or 1856-1866 
□ Half Dollar. Arrows and Rays, 1853 
□ Half Dollar. Arrows only, 1854-1855 
□ Half Dollar. Motto Type, 1866-1873 or 1875-1891 
□ Half Dollar. Arrows, 1873-1874 

The Kingswood Series 
AND THE 

Collection Portfolio Program 
Our Collection Portfolio Program 

is an ideal way for you to acquire 

coins to put in your Kingswood se¬ 

ries holders. By this method, you 

can send monthly payments of $100 

or more to Frank Van Valen, and he 

will build for you, coin by coin, a 

meaningful collection of the series 

of your choice. Want more informa¬ 

tion about this exciting offer? Re¬ 

quest "C.P.P. Brochure" and we'll 

send you a free, no-obligation 

booklet which gives all the details. 

Kingswood Holder KW-212 
Liberty Seated Coinage, Silver Dollars 

A small but most impressive collection when 
completed. This holder contains openings for: 

□ Christian Gobrecht Design, 1836-1839 
! i Liberty Seated, No Motto, 1840-1865 

Liberty Seated, With Motto, 1866 '873 
□ Trade, 1873-1885 

Kingswood Holder KW-213 
Liberty Seated Coinage, Basic Type Collection 

This holder contains openings for all the basic 
types of Liberty Seated coinage, without sub- 
varieties. Using this format allows the collector to 

perhaps purchase better quality pieces of more 
plentiful types. This holder contains openings for: 

□ Half Dime. 1837-1873 
□ Dime. 1837-1891 
□ Twenty-Cent Piece. 1875-1878 
□ Quarter. 1838-1891 
□ Half Dollar. 1839-1891 
□ Dollar. 1840-1873 

Trade Dollar. 1873-1885 

Kingswood Holder KW-214 
United States Coins of the Carson City Mint 

A Collection of Major Types 
Finally there is a great way to display your col¬ 

lection of types from this very popular western mint. 
The holder contains openings for: 

□ Dime. 1871-1878 
Q Twenty Cents. 1875-1876 
□ Quarter. 1870-1878 
□ Half Dollar. 1870-1878 
□ Seated Dollar. 1870-1873 
□ Trade Dollar. 1873-1878 
□ Morgan Dollar. 1878-1893 
□ Half Eagle. 1870-1893 
□ Eagle. 1870-1893 
□ Double Eagle. 1870-1893 

Kingswood Holder KW-230 
United States Half Cent Types, 1793-1857 

It takes just five coins to complete this interest¬ 
ing collection, yet it is still a challenge to acquire 
pleasing and attractive coins. The holder contains 
openings for: 

□ Liberty Cap Facing Left, 1793 
□ Liberty Cap Facing Right, 1794-1797 
□ Draped Bust, 1800-1808 
□ Classic Head, 1809-1836 
□ Braided Hair, 1840-1857 

Kingswood Holder KW-231 
Unites States Half Cent and Large Cent Types 

1793-1857 
This holder has it all! A great combination of the 

types from both the half and large cent denomina¬ 
tions. Together, this is a most impressive display and 
certainly an enjoyable collection to complete. The 
holder contains openings for: 

Half Cents 

□ Liberty Cap Facing Left, 1793 
□ Liberty Cap Facing Right, 1794-1797 
O Draped Bust, 1800-1808 
□ Classic Head, 1809-1836 
□ Braided Hair, 1840-1857 

Large Cents 

□ Chain Reverse, 1793 
□ Wreath Reverse, 1793 
□ Liberty Cap, 1793-1796 
□ Draped Bust, 1796-1807 
□ Classic Head, 1808-1814 
□ Matron Head, 1816-1835 
□ Matron Head-Modified, 1835-1839 
□ Braided Hair, 1839-1857 

Kingswood Holder KW-232 
United States Cent Types, 1793 to Date 

Eighteen coins are needed to complete this com¬ 
prehensive and varied collection of cents which 
span coinage examples from our nation's beginning 
to the present day. The holder contains openings 
for: 
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I ham Re*«?p>e, 1793 
Wreath Reverse, 1793 

liberty Cap, 1793-1796 
Draped Bust, 1796-1807 
Classic Head. 1808-1814 
Vlatron Head, 1816-1835 
Vtatron Head Modified, 1835-1839 
Braided Hair, 1839-1857 
Flying Eagle, 1856-1858 
Indian Head Laurel Wreath C.N., 1860-1864 
Indian Head, 1864-1909 
Lincoln With V.D.B., 1909 
Lincoln Without V.D.B., 1909-1858 
Lincoln Wartime Steel, 1943 
Lincoln Shellcase, 1944-1946 
Lincoln Memorial Reverse, 1959-1982 
Lincoln Plated Zinc, 1982-To date 

Kingswood Holder KW-233 
United States Coinage Designs 

Two, Three, and Five-Cent Pieces, 1851 to Date 
A very interesting and diverse collection of 14 

coins which are seldom collected together as a set. 
When filled, this holder makes a most unusual dis¬ 
play. The holder has openings for: 

□ Two Cent. 1864-1873 
Three Cent. Silver, Variety I, 1851-1853 
Three Cent. Silver, Variety II, 1854-1858 
Three Cent. Silver, Variety III, 1859-1873 
Three Cent. Nickel, 1865-1889 
Five Cent. Shield, With Rays, 1866-1867 
Five Cent. Shield, Without Rays, 1867-1883 
Five Cent. Liberty, Without CENTS, 1883 
Five Cent. Liberty, With CENTS, 1883-1913 

□ Five Cent. Buffalo, Variety I, 1913 
Z Five Cent. Buffalo, Variety II, 1913-1938 
I Five Cent. Jefferson, 1938-1965 

Five Cent. Jefferson, Wartime Silver, 1942-1945 
Five Cent. Jefferson, Designer's Initials, 1966 to Date 

Kingswood Holder KW-234 
United States Half Dime Types, 1794-1873 

This is another holder which has been produced 
because of customer requests. Many collectors have 
asked for a Kingswood display of this type, and now 
it is available. This holder contains openings for: 

Flowing Hair, 1794-195 
Draped Bust, Small Eagle, 1796-1797 
Heraldic Eagle, 1800-1805 

□ Capped Bust, 1829-1837 
Liberty Seated, No Stars Obverse, 1837-1838 
Liberty Seated, Stars, 1838-1859 
Liberty Seated, Arrows at Date, 1853-1855 
Liberty Seated, Legend Obverse, 1860-1873 

Kingswood Holder KW-235 
United States Dime Types, 1796 to Date 

This comprehensive collection offers lots of va¬ 
riety without changing denominations. Many col¬ 
lectors prefer to collect dimes alone and they now 
will have the perfect holder to protect and display 
their coins. The holder contains openings for: 

Small Eagle Reverse, 1796-1797 
Heraldic Eagle, 1798-1807 
Capped Bust, Style 1, 1809-1828 
Capped Bust, Style 2, 1828-1837 
I iberty Seated, No Stars Obverse, 1837-1838 
Liberty Seated, Stars, 1838-1860 
I iberty Seated, Arrows at Date, 1853-1855 
Liberty Seated, Legend Obverse, 1860-1891 
liberty Seated, Arrows at Date, 1873-1874 
Barber, 1892-1916 
Mercury, 1916-1945 
Roosevelt, Silver, 1946-1964 
Roosevelt, Clad, 1965 to Date 

Kingswood Holder KW-236 
United States Quarter Types, 1796 to Date 
Certain to be a best-selling holder and a great 

companion to the KW-234, KW-235, KW-237, and 
KW-238 denomination type set holders. This com¬ 
prehensive holder contains openings for: 

□ Draped Bust, Small Eagle Reverse, 1796 
□ Draped Bust, Heraldic Eagle, 1804-1807 
□ Capped Bust, Urge, 1815-1828 
□ Capped Bust, Small, 1831-1838 
□ Liberty Seated, 1838-1865 
□ Liberty Seated, Arrows and Rays, 1853 
□ Liberty Seated, Arrows Only, 1854-1855 
□ Liberty Seated, Motto, 1866-1891 
□ Liberty Seated, Arrows Only, 1873-1874 
□ Barber, 1892-1916 
□ Standing Liberty, Type I, 1916-1917 
□ Standing Liberty, Type II, 1917-1930 
□ Washington Silver, 1932-1964 
□ Washington Clad, 1965 to Date 
□ Washington Bicentennial Reverse, 1976 

Kingswood Holder KW-237 
United States Half Dollar Types 

.900 Silver Issues, 1794-1964 
This holder houses a challenging collection that 

will keep the most active numismatist busy for a 
long while. An important assortment of coins which 
include some of the most interesting of designs. This 
holder contains openings for: 

□ Flowing Hair, 1794-1795 
□ Draped Bust, Small Eagle, 1796-1797 
□ Heraldic Eagle, 1801-1807 
□ Capped Bust, 1807-1836 
□ Capped Bust, Reeded Edge, 50 Cents, 1836-1837 
□ Capped Bust, Reeded Edge, Half Dol., 1838-1839 
□ Liberty Seated, Arrows and Rays, 1853 
□ Liberty Seated, Arrows Only, 1854-1855 
□ Liberty Seated, Motto, 1866-1891 
□ Liberty Seated, Arrows Only, 1873-1874 
□ Barber, 1892-1915 
□ Walking Liberty, 1916-1947 
□ Franklin, 1948-1963 
□ Kennedy, 1964 

Kingswood Holder KW-238 
United States Dollar Types 

Regular Issues, .900 Silver, 1794-1935 
Another comprehensive collection that includes 

some of our nation's most popular coins. When 
filled, this holder could be the centerpiece of your 
collection! This holder contains openings for: 

□ Flowing Hair, 1794-1795 
□ Draped Bust, Small Eagle, 1795-1798 
□ Heraldic Eagle, 1798-1804 
□ Cobrecht, 1836-1839 
□ Liberty Seated, Without Motto, 1840-1866 
□ Liberty Seated, With Motto, 1866-1873 
□ Trade, 1873-1885 
□ Morgan, 1878-1921 
□ Peace, High Relief, 1921 
□ Peace, 1922-1935 

Kingswood Holder KW-240 
United States Dollar Types, 1794 to Date 

This unique holder combines major types of dol¬ 
lars in a simplified manor which allows the collector 
to avoid some of the more expensive issues while 
still having a complete collection. Certainly appeal¬ 
ing because of the great variety of coinage includ¬ 
ed and the affordability of the coins needed. The 
holder contains openings for: 

□ Early Style, 1794-1804 
□ Liberty Seated, 1840-1873 
l Trade, 1873-1885 
□ Morgan, 1878-1921 
I i Peace, 1921-1935 
□ Eisenhower, 1971-1978 
□ Eisenhower, Bicentennial Reverse, 1976 

Anthony, 1979-1981 
□ Olympic, 1983 
□ Olympic, 1984 
□ Statue of Liberty, 1986 
□ Constitution, 1987 

KINGSWOOD DATE COLLECTION HOLDERS 

Collecting a series of coins by date and mintmark 
has been a popular collecting method for many 
years, and we expect that our Kingswood Date Col¬ 
lection series will prompt even more collectors to 
consider these challenging sets. 

To make collecting by date and mintmark even 
more fun we have created holders which have divid¬ 
ed each series into logical and simplified segments. 
For example, you may wish to collect Standing Lib¬ 
erty quarters but do not intend to purchase the rarest 
of these coins. In the past you would have had to 
face the prospect of irritating empty openings in 
an otherwise filled holder or album. Now, with the 
Kingswood Date Collection series you can order 
a holder for Standing Liberty quarters that contains 
the 1924 through 1930 issues only. It takes just 18 
coins to fill this holder! 

Many other popular date collections, ranging 
from Indian cents through Morgan dollars are of¬ 
fered in this series and are as follows: 

KW-100 Flying Eagle and Indian Cents, 1856-1878 

KW-101 Indian Cents, 1879-1909 

KW-102 Lincoln Cents, 1909-1920 

KW-103 Lincoln Cents, 1921-1934 

KW-104 Lincoln Cents, 1935-1946 

KW-105 Lincoln Cents, 1947-1958 

KW-110 

KW-110 Buffalo Nickels, 1913-1924 

KW-111 Buffalo Nickels, 1925-1938 

KW-120 Mercury Dimes, 1916-1926 

KW-121 Mercury Dimes, 1927-1937 
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KW-122 Mercury Dimes, 1938-1945 

KW-130 Standing Liberty Quarters, 1916-1923 

KW-131 Standing Liberty Quarters, 1924-1930 

KW-132 Washington Quarters, 1932-1942 

KW-133 Washington Quarters, 1943-1952 

KW-134 Washington Quarters, 1953-1964 

KW-140 Liberty Walking Half Dollars, 1916-1919 

KW-141 Liberty Walking Half Dollars, 1920-1934 

KW-142 Liberty Walking Half Dollars, 1935-1940 

KW-143 Liberty Walking Half Dollars, 1941-1947 

KW-150 Morgan Dollars, 1878-1880 

KW-151 Morgan Dollars, 1881-1883 

KW-152 Morgan Dollars, 1884-1887 

KW-153 Morgan Dollars, 1888-1891 

KW-154 Morgan Dollars, 1892-1895 

KW-155 Morgan Dollars, 1896-1900 

KW-156 Morgan Dollars, 1901-1921 

KW-157 Morgan Dollars, 20th-Century Issues, 

1901-1921 

KW-158 Peace Dollars, 1921-1926 

KW-159 Peace Dollars, 1926-D-1935 

Kingswood Holder KW-192 
United States Braided Hair Half Cents, 

Complete Collection of Business Strike Issues 
1849-1857 

The second half of a later date half cent collec¬ 
tion is included in this holder with eight openings 
for: 

□ 1849 Large Date □ 1853 □ 1856 
□ 1850 □ 1854 □ 1857 
□ 1851 □ 1855 

Kingswood holder KW-239 
United States 20th-Century Dollars 1878-1987 
An interesting combination of coins which, while 

a complete collection, is still very affordable and, 
thus, specimens of exceptional quality may be in¬ 
cluded. The holder contains openings for: 

□ Morgan, 1878-1921 
□ Peace, 1921-1935 
□ Eisenhower, 1971-1978 
□ Eisenhower, Bicentennial Reverse, 1976 
□ Anthony, 1979-1981 
□ Olympic, 1983 
□ Olympic, 1984 
□ Statue of Liberty, 1986 
□ Constitution, 1987 

Order any three Kings¬ 
wood Date Collection holders, 
your choice, and pay just $75 for 
the trio, a savings of over $10! 

Order the set of four 
holders for the Liberty Walking half 
dollar series at the “package" 
price of just $99, a savings of $15! 

Order the Morgan Dollar 
collection of seven holders 
(KW-150 through KW-156) at the 
"package" price of just $175, a sav¬ 
ings of nearly $25!  

KW-204 

KINGSWOOD CUSTOM COLLECTIONS 
Holders in this series are designed around cus¬ 

tom collections which serve to make coin collect¬ 
ing even more interesting than it already is! As with 
every other Kingswood holder, you can look to Bow¬ 
ers and Merena Galleries for assistance in finding 
just the right coins to complete your collection. 

We think that you will find the following selec¬ 
tion of custom collections include one or more sets 
you would like to complete. 

Kingswood Holder KW-180 
Liberty Double Eagles, 20th-Century Issues, 
If you are interested in gold coins, desire a com¬ 

plete collection, but prefer not to acquire the great 
number of coins needed to complete a traditional 
set of coins, then you will really like this neat idea. 
Just 16 different double eagles are needed, and ma¬ 
ny of the coins are very modestly priced “sleep¬ 
ers" which are very difficult to find. We know for 
a fact that availability is a factor because we have 
assembled several of these sets and it was really an 
enjoyable challenge. This holder contains openings 
for: 

□ 1901 □ 1904 □ 1906-D 
□ 1901-S □ 1904-S □ 1906-S 
□ 1902 □ 1905 □ 1907 
□ 1902-S □ 1905-S □ 1907-D 
□ 1903 
□ 1903-S 

□ 1906 □ 1907-S. 

Kingswood Holder KW-181 
United States 20th-Century Liberty Eagles 

Like its Double Eagle counterpart, this innova¬ 
tive holder allows you to build a very challenging 
and complete collection without having to include 
a great number of coins. Just 19 different eagles are 
needed. The holder contains openings for: 

1901 □ 1903-0 □ 1906-0 
□ 1901-0 □ 1904 □ 1906-S 
□ 1901-S □ 1904-0 □ 1907 

1902 □ 1905 □ 1907-D 
1902-S □ 1905-S □ 1907-S 

□ 1903 □ 1906 
□ 1903-S □ 1906-D 

Kingswood Holder KW-201 
U.S. Silver Eagles, Liberty Walking Half Dollar 

A unique combination of popular new and old 
issues. We have included an opening for one ex¬ 
ample of the Liberty Walking half dollar which was 
the inspiration for the obverse design of the silver 
eagle coinage. Included in this holder are open¬ 
ings for examples of silver eagles minted from 1986 
to future years up to 1991. 

Kingswood Holder KW-202 
U.S. Gold Eagles, Saint-Gaudens Double Eagle 

This collection once again combines the popu¬ 
lar and beautiful Saint-Gaudens double eagle with 
sets of the various size (14 oz. through 1 oz.) gold 
eagle coins minted in 1986 and 1987. A beautiful 
and impressive collection when completed! 

Kingswood Holder KW-203 
U.S. Gold Eagles, Saint-Gaudens Double Eagle 

Following the theme of the KW-201, this holder 
combines one opening for the "old" Saint-Gaudens 
double eagle, with openings dated through 1991 
for the one ounce gold eagle, which the Saint- 
Gaudens design inspired. 

Kingswood Holder KW-204 
Artist Designed Coins of the 20th Century 

Regular Issues: 
Copper, Nickel, Silver, and Gold 

A unique collection of coins designed by Bow¬ 
ers and Merena Galleries. Each of the 15 coins in 
this set was designed by an artist, and, thus, some 
of this century's most beautiful and interesting coins 
are part of this collection. The holder contains 
openings for: 

□ Lincoln Cent. Victor D. Brenner 
□ Buffalo Nickel, lames E. Fraser 
□ Jefferson Nickel. Felix Schlag 
□ Mercury Dime. Adolph A. Weinman 
□ Standing Liberty Quarter. Hermon A. MacNeil 
□ Washington Quarter. |ohn Flanagan 
□ Bicentennial Quarter. Jack L. Ahr 
□ Walking Liberty Half Dollar. Adolph A. Weinman 
□ Bicentennial Half Dollar. Seth Huntington 
□ Peace Dollar. Anthony De Francisci 

Bicentennial Dollar. Dennis R. Williams 
□ Indian Quarter Eagle. Bela Lyon Pratt 
□ Indian Half Eagle. Bela Lyon Pratt 
□ Indian Eagle. Augustus Saint-Gaudens 

Double Eagle. Augustus Saint-Gaudens 

Kingswood Holder KW-260 
Morgan and Peace Dollars, Mint Collection 

If you enjoy collecting silver dollars but don't wish 
to build a large collection, then this new holder 
will be most appealing. The holder contains open¬ 
ings for: 

Morgan Dollars: Peace Dollars: 

□ Philadelphia E Philadelphia 

□ Carson City D Denver 

Denver □ San Francisco 

New Orleans 
□ San Francisco 
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AUCTION NEWS 

A Landmark Sale 
Bowers and Merena's Four Landmark Collections sale 

generates enthusiastic bidding; brings nearly $7 million 

FROM STAFF REPORTS Realizing $6.8 million in five days of en¬ 
thusiastic bidding, the "Four Landmark Col¬ 
lections" sale conducted in New York City 
by Auctions by Bowers and Merena, Inc. saw 
many records broken in a wide diversity of 
numismatic specialties and series. 

"Numerous pieces brought double or even triple 
current or estimated values," noted Raymond N. 
Merena, president of the auction firm. "The en¬ 
thusiasm and high bids reflected the quality of the 
sale and the rarity of the pieces offered. Our presale 
estimate for the collection was $4 million, and the 
total realization exceeded it by more than 50%. 
Needless to say, we and the consignors are 
delighted! 

In the series of United States coins, selected 
highlights include the following: 1864 half dime, 

MS-66 (NGC), $11,550 (all figures include the 10% 
buyer's fee); the classic 1894-S dime rarity, G-4, 
$33,000; a 1903-S dime, MS-65, $11,000; 
1796 half dollar, AU-58 or finer, $74,800; 
1797 half dollar, MS-60 or finer, $66,550; 
1836 Reeded Edge Proof half dollar, 
$48,400; and a 1794 silver dollar, EF-45 
or finer, $37,400. 

A 1795 Draped Bust dollar, MS-63, fet¬ 
ched $30,800, while an 1800 coin of the 
same denomination, MS-63 or finer, 
went to a bidder for $37,400. A Gem 
Proof 1802 restrike soared to $90,750, 
while an 1836 Gobrecht dollar with 
name below the base, Proof-60, realized 
$28,050. 

A Proof-65 1868 silver dollar brought 
$12,100, while in the Morgan series an 
1889-CC, described as MS-63/64, went to $12,100. 
A 1908 Proof-66 quarter eagle realized $28,600, a 
1911-D quarter eagle in MS-63 or finer condition 
amazed onlookers at $18,700, and an 1876 $3 in 
Proof-50 grade sold for $17,600. An 1882 $3 in 
MS-65 preservation went for $28,600; a 1913 $5 in 
MS-60 grade sold for $14,300; and one of just two 
known 1825/4 half eagles, a magnificent AU-50 
coin, was the highest-priced item in the sale at 
$148,500. 

n 1827 half eagle graded as MS-63 realized 
$38,500; a 1795 $10 in AU-55 grade sold 
for $15,950; a 1798/7 overdate $10 in AU-50 
preservation fetched $41,800; and a 1799 
$10 in MS-64 grade realized $27,500. 

Among other $10 pieces, an 1838 in 
MS-60 grade fetched $25,300; an 1848 described 
'i. MS-61 sold for $20,900; the* rare 1875 in Proof-50 

preservation went for $53,900; and a 1907 Indian 
with rounded rim and periods, MS-63, fetched 
$39,600. 

In the commemorative gold series, 1922 Grant 
With Star, described as MS-65, went to a breathtak¬ 
ing $39,600, while a 1905 Lewis & Clark gold dol¬ 
lar in MS-64 grade realized $19,800. A 1915-S 
Panama-Pacific round $50 piece, MS-64, fetched 
$41,800, while the octagonal counterpart in similar 
grade went for $44,000. A pattern 1882 Liberty 
Head nickel, Judd-1690, in Proof-64 grade, broke 
all past records at $11,000. An 1850 Baldwin $10 
of the "Horseman" type, AU-55 or better, realized 
$44,000. 

Attracting much attention was the lavender Frac¬ 
tional Currency Shield which for many years had 
hung on the wall of the office of Lester Merkin, the 
distinguished New York dealer. Against a presale 
expectation of $5,000 to $10,000, the Shield soared 

to $17,600, a record shattering price. 
Among currency in the Bowers and Merena sale, 

an 1896 Educational $1, described as Gem New, 
realized $1,540; a Gem set of three Educational 
notes, $1, $2, and $5 values, brought $6,875. A 
Choice New $5 Silver Certificate, F-263, brought 
$1,980. The famous 1905 "Technicolor" $20 note, 
F-1180, Choice New, brought $6,325. An uncut sheet 
of 18 $5 Legal Tender notes, small size, F-1532, re¬ 
alized $1,320; a sheet of 12 $1 Silver Certificates, 
F-1604, brought $2,530; while another sheet of the 
same type brought $2,640. A $5 Hawaiian note, 
F-2302, with serial numbers and seal inverted, fet¬ 
ched $4,290. 

In the Griner Collection of Hard Times tokens, 
sold as part of the event, realizations included the 
following: Low-1, Small Head, EF-45, $3,520; 
Low-7D, white metal, MS-60, $5,940; Low-57, grad¬ 
ed Extremely Fine, $2,475; Low-62A in silver, 

“Numerous pieces 
brought double or 

even triple current or 

estimated values,” 

noted Ray Merena, 

president of the firm 

Proof-63, $3,740; Low-139, AU-58, $3,630; Low-72, 
AU-50, $1,320; Low-264, VF-20, $1,210; and Low-316, 
AU-55, prooflike, $6,820. The Rudduck Collection of Civil War Patriotic 

tokens included the following highlights: 
Fuld-114/432, silver, Rarity-9, MS-60, $1,595; 
F-142/349, silver, R-9, MS-63, $825; F-146/184, 
nickel, R-9, MS-60, $495; F-146/184, copper, 
R-9, MS-63, $550; F-146/184, brass, R-9, MS-63, 

$550; F-146/184, white metal, R-9, AU-55, $467.50; 
F-258/446, brass, R-9, MS-60, struck over NY-1065, 
$687.50; F-425/525, copper, R-9, AU-55, $577.50. 

Among 
colonial 
coins, a 
New 
Yorke 
token in 

brass, 
VF-30, brought $3,025; 
a 1776 Continental Currency 
issue in pewter, Newman 1-C, AU-50 brought 
$2,750; and an N-2C, in pewter, EF-40, fetched 
$3,520. Among Vermont coppers, a Ryder-10, EF-45 
or better sold for $1,980; an R-12 in VF-30 grade 
brought $1,375; an R-13 in EF-45 fetched $1,100; an 
R-14 in EF-40 brought $1,540; an R-19 in VF-30 sold 
for $1,650; an R-26 in VF-20 brought $3,740; an R-28 
in VC-8 brought $2,200; and an R-H) in F-15 real¬ 
ized $5,500. 

A 1787 Immunis Columbia cent in AU-55 grade 
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brought $4,400; an MS-63 example of a 1787 Fugio 
cent, Newman 13-X, fetched $1,430; a 1796 Myd- 
delton token in silver, Proof-60, brought $3,850; a 
New York Theatre token, Proof-60, brought $4,180; 
and an original 1790 Manly medal sold for $1,320. 

High-grade Canadian issues, featured in Auctions 
by Bowers and Merena's "Four Landmark Collec¬ 
tions" sale sold for strong prices indicating a ris¬ 
ing demand for these issues. "Silver and copper 
coins in high grade, which also combined low mint¬ 
age figures, were particularly strong in our sale," 
said Michael Hodder, cataloguer of the foreign 
coins in the auction sale. "Many of the lots offered 
exceeded our estimate ranges, which not only 
pleased us, of course, but most importantly, our con¬ 
signors," he continued. "There appears to be in¬ 
creasingly strong collector demand for high con¬ 
dition rarities now, something that we have seen 
in the United States market, which now seems to 
be spreading into the Canadian market," Hodder 
stated. Among highlights of the Canadian coins of¬ 

fered were: 1858 Large Date over Small 
Date nickel, MS-63, $1,210; 1874-H nickel, 
Plain 4 variety, MS-63, $1,430; 1880-H five 
cents, Proof-64, fewer than 10 known, 
$1,075; 1889 five cents, MS-63, $1,320; 1903 

five cents, MS-63, $770; 1938 Specimen five-cent 
piece, Proof-63, only four known, $1,925. Among 
dimes, an MS-60 1908 sold for $1,210, exceeding 
twice the high estimate. Half dollars included are 
an AU-50 example of the 1870 L.C.W., which real¬ 
ized $770; and an EF-45 1932, which sold for the 

A Gem Proof 
1802 restrike 
silver dollar 
soared to 

high estimate of $715. An attractive 1948 dollar, the 
classic rarity in the Canadian dollar series, realized 
$1,375 in MS-65 condition. Coins of Newfoundland 
included an MS-63 five cents, 1865, which sold for 
$1,980; a 1904-H five cents in MS-63, which real¬ 
ized $1,430; and an MS-60 20 cents, 1865, which 

sold for $1,540. 
Among other issues seeing strong collector bid¬ 

ding were the following: rare Costa Rican 10-piece 
Proof set, 1970, $4,235; 8 escudos, 1699-R of Peru, 
with full date and mintmark, EF, $6,050, 8 escudos, 
1711-M of Peru, EF, error reverse legend, $4,400; 8 
escudos, 1712-M of Peru, VF, with two dates, $4,400; 
rare gold 8 baht of Thailand (1863) in AU, $1,595.50. World crowns and minors featured a Proof 

French 1870-A 5 francs, which sold for 
$990; a pleasing EF thaler of Baden, 1819, 
which sold for $825; an attractive thaler 
of Hamburg, 1613, in VF which realized 
$1,100; an AU example of the 2 gulden, 

1824-W of Wurttemberg, which realized $990; and 
a rare Lanark Mills counterstamped 4 shillings and 
ninepence piece, circa 1804, which sold for $880 
in about Very Fine condition. 

"We were very satisfied with the results of the 
foreign coins featured in our March auction sale," 
said Hodder. "Consignments are now being ac¬ 
cepted for our future sales of foreign coins, to be 
held in the fall of this year," he went on. 

Copies of Bowers and Merena's sale catalogue 
of the Four Landmark Collections, including a list 
of prices realized, may be obtained for $20 by 
writing to Auctions by Bowers and Merena, Inc., 
Publications Department, P.O. Box 1224, Wolfeboro, 
NH 03894. Questions regarding consignments to 
future sales by Auctions by Bowers and Merena may 
be addressed to Dr. Richard A. Bagg, Director of 
Auctions, at the above address, or at (603) 569-5095 
(collect). 

Several Unlisted 

Modem Rarities 
For the record, the writer (Q. David Bowers) ac¬ 

quaints present readers with some unlisted mod¬ 
ern rarities. 

1964 Franklin halves: In a recent visit with Lester 
Merkin, the well-known dealer, he mentioned that 
around 1964 he personally examined two business 
strikes of 1964-dated Franklin half dollars and re¬ 
tained them in his possession two days for study. 
These were loaned to him by a gentleman 
associated with the Federal Reserve system. As 
Franklin half dollars were last regularly minted in 
1963, these two pieces, if they ever come on the 
market, will be rarities from our own time. 

1964 Kennedy half dollar in gold: Around the 
same time, the present writer was shown, and per¬ 
sonally examined, an authentic 1964 Kennedy half 
dollar struck in gold. The owner also had a trial 
striking of the Kennedy half dollar in white metal 
on an untrimmed planchet. 

1979 Anthony dollars in zinc: During a visit to 
the Philadelphia Mint in 1979, the present writer 
spent quite a bit of time "behind the scenes" and 
examined some 1979 Susan B. Anthony dollars 
struck in an experimental zinc alloy instead of the 
normal clad metal. It is presumed that these and 
related examples were destroyed and never left the 

Mint. 

1964 Peace silver dollars: In addition to the items 
mentioned, readers are familiar with the well- 
publicized 1964 Peace silver dollar, which has been 
treated at length in several articles and publications 
(including our own Rare Coin Review), and in 
several books, including Adventures With Rare 
Coins. But the '64 dollar question remains: Do any 
exist today? 

■ Well known political cartoonist Thomas Nast (he created the Tammany Tiger) satirized 
the new Morgan silver dollar design, as shown in his sketch which appeared in Harper's 
Weekly, April 13, 1878, when the dollar was new on the American scene. His caption was: 
'Our new dear dollar, as seen through a magnifying glass." 
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We offer you attractive discounts on 
books and an easy way to order instant¬ 
ly. We believe that the best way to make 
attractive profits with your coin collect¬ 
ing or investing activities, the best way 
to enjoy the hobby of numismatics, and 
the best way to have an all-around good 
feeling for what you are doing in the field 
is to build a reference library. To this end 
we will do our part by offering you im¬ 
portant reference books at attractive dis¬ 
counts from the list price. Read on. . . . 

Our confidential discount schedule 
for this issue of the Rare Coin Review is 
as follows: buy up to $99.99 worth of 
books at our list prices and take a 10% 
discount! Buy $100 or more worth of 
books and take a 20% discount! (This of¬ 
fer does not apply to Walter Breen's Com¬ 
plete Encyclopedia of U.S. and Colonial 
Coins which is already discounted). This 
offer is confidential to Rare Coin Review 
readers, and for the time being we have 
no plans to offer it publicly. 

Ordering is easy and can be done in¬ 
stantly: use our toll-free number 
(800) 222-5993, good anywhere in the 
continental United States outside of NH. 
Within NH use our regular number 
(603) 569-5095. Have your MasterCard, 
VISA, American Express card handy, 
along with a list of the stock numbers of 
the books that you want. You don't even 
have to figure up the amount of your or¬ 
der or do any mathematics at all! We will 
total your book order, automatically 
calculate the discount to which you are 
entitled—10% or 20%, depending on 
whether your order is $100 or more— 
and send the books off to you! All of this 
will take just a couple minutes of your 
time! Or, you can use the order blank in 
the present issue. When you list the stock 
numbers of the books you want, write 
"10% book discount" or "20% book dis¬ 
count" nearby, as applicable, and we will 
take care of the rest. 

A number of new titles and recently 
published books are of commanding im¬ 
portance, but first let us bring you up to 
date on some best sellers issued within 
the past year. Walter Breen's Complete 
Encyclopedia of U.S. and Colonial Coins, 
which lists for $75 but which is available 
to our clients for just $59.95 (the net dis¬ 
counted price available to all clients 

regardless of the size of the order; this 
book does not count toward the total val¬ 
ue of other books, for discount purposes), 
has been one of the best sellers we have 
ever handled. During the past year 
countless thousands of copies have been 
shipped to all over the world. Represen¬ 
ting a lifetime of numismatic research by 
one of America's most prominent 
scholars, this book contains in one vol¬ 
ume information which is not available 
at any price elsewhere. We suspect that 
if these books were priced at $500 each 
and given the title "Walter Breen's Con¬ 
fidential Research Studies of U.S. and Co¬ 
lonial coins" it would still be a best 
seller! In any event, if you haven't added 
this large (754 pages, weight over four 
pounds, thousands of illustrations) book 
to your library, be sure to do it now. This 
book is published by Doubleday, a large 
commercial publisher, and there is 
always the possibility that it will go out 
of print, for large publishing houses of¬ 
ten do this sort of thing. So, delay no 
longer—order your copy! 

Another extremely popular book is 
the 527-page compendium, The Coin 
Dealer Newsletter: A Study in Rare Coin 

Price Performance 1963-1988, edited by 
Q. David Bowers. This volume gives year¬ 
ly closing market prices for silver dollars, 
rolls, Proof sets, gold coins, com- 
memoratives, and other actively traded 
issues from 1963 to 1988, plus much in¬ 
formation on market trends, the chang¬ 
ing nature of grading practices, grading 
services, coin investment cycles, and just 
about everything else. Here is a book 
which cost over a million dollars to 
create so far as the effort and expense to 
gather the information is concerned!!! 
However, in softbound form you can buy 
it for $34.95 (Stock No. BBM-402) or in 
deluxe hardbound form for just $49.95 
(BBM-403). And, this is before your con¬ 
fidential discount—so your actual price 
is even cheaper! This book is an absolute 
must if you are an active coin buyer or 
investor. In fact, it is something you can¬ 
not afford to be without, unless you want 
to throw caution to the winds and buy 
naively. The best way to predict the future 
is to know what has happened in the 
past, and this book will help you do it 
as no other single volume can! And, you 
are protected by our money-back guar¬ 
antee, explained in the next paragraph. 
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Special Values on Great Books! 

Our Guarantee: Order any book with 
confidence. We guarantee you will be 
delighted. You have 30 days to look 
through the book, examine it in any way 
you want it, compare it to others, or do 
whatever you want—if it not exactly what 
you hoped for and more, just send it 
back within 30 days for an instant refund! 
We are not taking any chance with this 
offer, for over the past several decades in 
the course of selling what must amount 
to millions of books by now, fewer than 
two dozen books have ever been return¬ 
ed for any reason at all! Probably no bet¬ 
ter rate of satisfaction exists in any area 
of selling anything! However, the offer is 
there if you want to take advantage of it, 
and we encourage you to do so. Con¬ 
sidering that our clients have been at 
least 99.99% satisfied in the past, we ex¬ 
pect that you will be also. 

A new title is Buyer's Guide to United 
States Gold Coins, by Q. David Bowers, 
with a foreword by David W. Akers and 
a survey by Richard A. Bagg, Ph.D. This 
nifty book, profitsely illustrated, 122 
pages in length, treats all American gold 
coins from 1795 to 1933, discusses their 
designs, distribution, and availability to¬ 
day. The prime value of this book lies in 
spotting sleepers and unrecognized 
rarities. As we go to press, in the 
marketplace there are many great rarities, 
scarcities, and key issues which sell for 
little or more than so-called common 
dates. We expect that this situation will 
soon change, but right now there are 
many opportunities for astute buyers. 
Anyone interested in buying any gold 
coins will find this book to be of extreme 
importance. Softbound copies (Stock No. 
BBM-350) are available for $12.95, and 
the deluxe hardbound version (Stock No. 
BBM-351) is only $19.95. We remind you 
that this and all other books, except the 
Breen Encyclopedia, are subject to addi¬ 
tional discounts of 10% or 20%, depen¬ 
ding on the amount of your total book 
order! So, there is no reason why you 
shouldn't indulge yourself and buy the 
books you need. 

Another new title is a magnificent 
study compiled by Michael Hodder and 
Q. David Bowers, titled The Standard 
Catalogue of Encased Postage Stamps. 
Encased postage stamps, as you may 
know, were issued during the Civil War 
at a time when coins were hoarded, and 
there was a need in the channels of com¬ 
merce for substitute items. Dozens of dif¬ 
ferent varieties of encased postage 

stamps were made, each consisting of a 
brass frame housing a regular United 
States postage stamp, visible through a 
clear mica window on the front. On the 
back of each frame is an advertisement 
of a merchant, some long forgotten, such 
as Ayer's Sarsaparilla, and some still with 
us today, such as Lord & Taylor, the New 
York clothiers. Not only is each type de¬ 
scribed in detail and illustrated, the book 
contains rarity ratings, a price guide, and 
fascinating historical information pertain¬ 
ing to each issuer. For anyone interested 
in coins here is a book which will pro¬ 
vide an evening of enjoyable reading and 
will open up a new vista of interest. 
Again we remind you that while the 
prices of the softbound and hardbound 
books are low to begin with, your real 
cost is lower yet—once you take advan¬ 
tage of our discount! 

One of the most spectacular offers we 
have ever made is our "Auction Cata¬ 
logue Offer 71." This offer will give you 
enough reading to keep you busy for 
several months or more! This includes 
over $340 worth of our past auction 
catalogues, titles of our choice, soft- 
bound versions, PLUS three books about 
great collectors in the past, and the fab¬ 
ulous coins they handled For $165 net, 
you receive over $410 worth of publica¬ 
tions! See our description on page 75 for 
more details. 

Of all the books ever written on the 
subject of coin investment by far the best 
seller is High Profits from Pare Coin In¬ 
vestment, by Q. David Bowers. The new 
12th edition, 368 pages in length, with 

1989 prices, is now being printed and 
will be available within a few weeks of 
the time you receive this Rare Coin Re¬ 
view. The author, who has been in the 
coin market since 1953 and who has 
handled just about every rarity in ex¬ 
istence and many of the finest collections 
ever assembled, gives practical advice 
based upon working with thousands of 
clients and untold hundreds of millions 
of dollars worth of coins. Our stock 
number BBM-102, this hefty volume, 
with many illustrations and charts, lists 
for only $14.95, although this price is 
probably ridiculously low and should be 
$25 or even more. However, you do not 
have to pay $14.95, for you get a 10% or 
20% discount when you order. Order 
now, and as soon as copies become 
available one will be rushed to you. Here 
is a gold mine of information! 

Look through our book section, and 
pick out the titles that appeal to you. 
Then use our toll-free telephone number 
(800) 222-5993, or your order blank— 
and we'll do the rest! Our publishing and 
book business is at a record high this 
year, as more and more collectors, 
dealers, investors, and others from all 
over the world discover the outstanding 
values we offer. We invite you to jump 
on the bandwagon! 

Sincerely, 

Sandra Scott 
Manager, Publications Department 
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Special Values on Great Books! 

Note Books will be shipped under separate cover 
from com orders and will arrive separately. Please 
allow several weeks for delivery, for books are sent 
b\ book rate through the U.S. Post Office, or, for 
large orders, through U.P.S. (in which instance be 
sure to give us your street address). 

A GOOD INVESTMENT 

HIGH 

Prom_ 
Bore Coin 
Investment 

Bowers, Q. David. HIGH PROFITS FROM 
RARE COIN INVESTMENT. Brand New 12th 
Edition with 1989 Prices. (Stock No. BBM-102) 
$14.95. 

This truly great book combines a fascinating text with charts, 
data, and other useful information. The author has been right 
in the middle of the coin market since 1953 and deals not with 
"theory" but with actual experience, for he has handled just 
about every United States rare coin variety in existence, and 
many of the greatest collections ever assembled. Here is just 
a glimpse of what this 368-page volume contains: Building a 
Portfolio of U.S. Coins; Gold Coins; Commemoratives; Morgan 
Dollars; "Slabbed" and Certified Coins; Price and Market 
Cycles; How to Avoid Mistakes; How to Spot Sleepers; Grading; 
Performance Charts; How the Stock Market Affects the Coin 
Market; the Outlook for the Future, and much, much more! 
368 pages, illustrated, softbound. 

Close Out Special: We have a limited number of copies left 
of the 11th edition, regularly $14.95, close out special just 
$6.95*** 368 pages, illustrated, softbound (Stock No. BBM-101) 

Bowers, Q. David. Introduction by John J. Ford. 
ADVENTURFS WITH RARE COINS. (Stock No. 
BBM-125) $24.95. 

This book has won several awards. Within its covers you'll 
read about the history, art, romance, and investment aspect of 
mins The fabulous California Gold Rush, the great Treasury 
release of Morgan silver dollars in 1962 (together with figures 
.rating the quantity of Carson City and other dollars held by 
the Treasury and subsequently sold through the G.S.A. sales), 
'he rom market over the years, nostalgia, old-time pic tures, dos 
and dr,n ts or coin investment, and other subjects are presented 

r a, interesting manner. Enthusiastically acclaimed! Thousands 
of copies have been sold 

Here's what some reviewers had to say: Numismatic News 
wrote: "A few years ago a popular tune on the Hit Parade con¬ 
tained a line admonishing the listener to 'take time to smell 
the flowers along the way.' Numismatically, in his new book, 
Adventures With Rare Coins, Q. David Bowers has put togeth¬ 
er a fragrant bouquet. Without being preachy,' Dave manages 
to get across the message that there's much more to coins than 
their market values or intrinsic worth. He intertwines basic facts 
with the romance-art-history concept surrounding every coin 
ever struck. Yes, Dave has picked dozens of American Beauties, 
gathering them into a fragrant bouquet that can be the inspira¬ 
tion for additional numismatic study by fellow hobbyists. Those 
who hurry without taking time 'to smell the flowers along the 
way' will be missing an enriching numismatic experience." 

Lee Martin, of the Numismatic Literary Guild Newsletter and 
CoinAge magazine, wrote: "I am thoroughly delighted with 
the book, not only because it is knowledgeable, but because 
it is the type of book that once started, the reader refuses to 
put it down. Congratulations on a job very well done!" 

Dr. Vladimir Clain-Stefanelli, curator of the Department of 
Numismatics, Smithsonian Institution, noted: "This new book 
by Q. David Bowers is a bold undertaking which brings a 
fascinating series of contributions to the history of money in 
its broadest context. Coins as well as other collectibles are 
'brought to life,' as it were, within the framework of society as 
a whole, helped through the lavish use of a wealth of original 
illustrations. The numerous new or little-known facts and facets 
found in this book give it a unique value for the collector and 
historian alike, as well as for anyone interested in coins and 
the people who produced and used them. The historic, artist, 
and the so-often neglected romantic aspects surrounding coins 
and paper currencies are vividly described in this work of love 
by a dedicated and knowledgeable student of history." 

Kenneth E. Bressett, editor of A Guide Book of United States 
Coins, stated: "Dave Bowers' latest book is a prime example 
of the kind of stimulating, informative writing expected from 
his fluent pen. It fulfills the wish of many: that experienced col¬ 
lectors should record their knowledge for the benefit of others. 
His nostalgic approach deals not only with coins but also with 
their role in everyday life. Colorful vignettes of his personal ex¬ 
periences are combined with intriguing and often amusing 
stories of contemporary collectors. An adventure awaits you!" 

Eric P. Newman, well-known numismatic scholar and author, 
had this to say: "Adventures With Rare Coins is an exciting in¬ 
terplay of collectibles, collectors, history, discovery, and 
marketability. Its carefully assembled facts and illustrations are 
powerfully presented, making the book fun as well as 
stimulating to read. It is a rare combination of the pedantic with 
the romantic in numismatics in its concurrent ancillary 
disciplines." 

Coin World was equally enthusiastic: "If you've ever had a 
coin in your pocket, you must have this book in your hand! 
Adventures With Rare Coins reads with the romance of a 
historical novel and with the excitement of an artful thriller. 
Channeled with a vein of purest Americana, its pages are filled 
with theatre—from improvising colonists, and burly gold rush 
to melodious five-cent carousel rides. Collectors—or potential 
collectors—of coins, paper money, tokens, and medals will hit 
pay dirt. Scholar Q. David Bowers uncovers a rich lode of un¬ 
published numismatic facts. Unique illustrations associate mon¬ 
ey with life. Bowers, the professional, offers prudent collecting 
and investment advice. Like a good coin, Adventures With Rare 
Coins has undeniable substance; the literary investment of the 
year." 

The New York Times noted: "Dave Bowers' new book is full 
of the unexpected. The title is just the tip of the iceberg: we 
find ourselves adventuring with rare coins and everyday coins, 
paper money, scrip, gold dust, and silver ore, all the while ab¬ 
sorbing the legends and lore of our country's numismatic 
history." 305 pages, illustrated, hardbound. 

GOOD REASONS TO BUY YOUR 

COINS FROM BOWERS & MERENA 

N M You receive the Rare Coin Re- 
II W /^Lview: What is the most ac- 
11 Jmm "Tclaimed, honored, and 

sought-after publication in numismatics? The 
Rare Coin Review, with its lively mixture of 
articles, numismatic research, humor, and 
listings! As a client of Bowers and Merena, you 
will have each issue of the Rare Coin Review 
sent to you—and that's the best deal in 
numismatics today! (And, did you know that 
a rare back issue of the Rare Coin 
Review recently sold in a book auction for 
$195?) 

SPECIAL OFFER: Adventures With Rare Coins as 
preceding, but a “factory second." (Stock No. 
BBM-126) $15.00 

We have a few cartons of books which show slight cover scuf¬ 
fing or damage—but with "mint" contents. While these last 
we offer them for a special price which will save you nearly 
$10 per copy! 

Bowers, Q. David. THE HISTORY OF UNITED 
STATES COINAGE. (Stock No. BBM-130) $49. 

Illustrated in color by coins from the fabulous Garrett Col¬ 
lection catalogued by Q. David Bowers and sold at auction for 
$25 million, this immense volume is virtually a university 
course in American numismatics and covers in depth all se¬ 
ries from colonials to regular copper, nickel, silver, and gold 
issues, to territorials and patterns. Indeed, one reader said that 
it was fully equal to a university course or more—so, put this 
away, this book may be worth $10,000 or more to you! The vol¬ 
ume has served as a textbook for employees of several large 
rare coin firms and has been selected by numerous libraries 
as a basic reference on the subject. 

Published for The Johns Hopkins University, The History of 
United States Coinage is the first book ever to win the two 
highest numismatic literary awards in the same year: The Robert 
Friedberg Award given by the Professional Numismatists Guild 
and the Book of the Year Award given by the Numismatic 
Literary Guild! And, this book, which appeared in 1979, earn¬ 
ed these awards back when the Numismatic Literary Guild gave 
just one book award each year (now they give several—one each 
for various categories). 

Over 12,000 copies have been sold of this deluxe hardbound 
work. Here is a book which will be the cornerstone, the foun¬ 
dation to your reference library on the subject of United States 
coins. If you are like many users, you will refer to it again, and 
again—and again. 572 pages, color-illustrated, deluxe 
hardbound. 

Beautiful Numismatic Posters! 

VIRGIL BRAND POSTER. (Stock No. 
BBM-131) $10.00. 

This large and colorful poster is printed on museum-quality 
stock and features gems from the Virgil Brand coin collection 
sold by Bowers and Merena in 1983 and 1984. Ideal for fram¬ 
ing or display! Measures 21 inches wide x 32 inches high. Dress 
up your den or office with this one! 

KING OF SIAM 1804 SILVER DOLLAR 
POSTER. (Stock No. BBM-133) $10.00. 

Featured on this poster is the Gem Proof 1804 silver dollar 
once owned by the King of Siam, the finest known specimen 
of what has been called the "King of American Coins'—as 
featured in the Bowers and Merena King of Siam Sale in Oc¬ 
tober 1987. It measures 21 inches wide by 32 inches high and 
is an ideal companion to the poster just listed. Absolutely 
gorgeous! 

1793 CHAIN AMERI. CENT POSTER! (Stock 
No. BBM-134) $10.00. 

This museum quality full-color art poster depicts the superb 
Uncirculated Chain AMERI. purchased by Bowers and Merena 
Galleries, earlier sold by Stack's as part of the Herman Halpern 
Collection. Both the obverse and reverse are shown in detail¬ 
ed, enlarged color photographs, just 1,000 posters have been 
printed. Each measures 21" wide liy 32" high, is on special 
stock, and will lx‘ a superb display item tor your home or office 
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Special Values on Great Books! 

Bowers, Q. David. UNITED STATES GOLD COINS: 
AN ILLUSTRATED HISTORY. (Stock No. 
BBM-135) $47.00 

This is illustrated by pieces from the fabulous Louis Eliasberg 

Collection of United States gold coins, which the author 

catalogued and sold at auction for $12,4 million. Written in a 

highly readable, informative, and fascinating style, the volume 

discusses all you want to know about American gold coins— 

and then some. How they were minted, why certain issues are 

rare, how, why, and by whom they have been collected over 

the years, stories of rarities, and so on—you'll find this and much 

more. Whether you have but a single gold coin or whether you 

have an advanced collection, here is a must book! And, again, 

here is a book that you will refer to many times over. "It is a 

book about gold that is literally worth its weight in gold," said 

the editor of Coin World. 

VIRGIL BRAND: 
The Man and His Era 

Profile of a Numamatist 

§T Q. Dtrid Bowen 

Bowers, Q. David. VIRGIL BRAND: THE MAN 
AND HIS ERA, PROFILE OF A NUMISMATIST. 
(Stock No. BBM-140) $29.00 

Here is a book you can read like a novel—but every word 

is true! The 248-page illustrated, deluxe hardbound volume 

details the fascinating and almost unbelievable life of Virgil 

Brand (1862-1926) and how he became known as "the world's 

greatest coin collector," owning over 350,000 coins, including 

duplicates of rarities, by the time he died. 

The story of Virgil Brand encompasses Thomas Elder, Henry 

Chapman, B. Max Mehl, the American Numismatic Society, 

the American Numismatic Association, and hundreds of other 

individuals, institutions, and publications of the 19th and ear¬ 

ly 20th centuries. The book is literally a "numismatic tour" 

of the past! And, the volume is one of those numismatic 

rarities—a book which at once is packed with valuable infor¬ 

mation for the collector and investor and at the same time is 

truly delightful reading. 

This book is the second ever to win the two highest awards 

in the field: The Robert Friedberg Award given by the Profes¬ 

sional Numismatists Guild and the Book of the Year Award given 

by the Numismatic Literary Guild. Enthusiastically acclaimed 

and reviewed with praise by all leading numismatic publica¬ 

tions. Read it for yourself and what others have enjoyed you 

will enjoy as well. As with all the books in this listing, it comes 

with a 30-day money-back guarantee of satisfaction! 

ORDER EARLY! 

AWARD-WINNING! 

Hodder, Michael and Q. David Bowers. THE 
NORWEB COLLECTION: AN AMERICAN 
LEGACY. (Stock No. BBM-145) $29.00 

This great book has been enthusiastically reviewed by vir¬ 

tually every numismatic periodical. In 1988, the Numismatic 

Literary Guild gave it an award as "The Best Book on U.S. 

Coins"! Representing a simply fantastic amount of research and 

work by the authors (at one time five different researchers were 

busy working for us in five different states around the country, 

plus our own work here at the office!), this reference tells the 

fascinating story of the Norweb Collection, and how it was form¬ 

ed over a period of several generations, beginning with Liber¬ 

ty Holden in the 19th century, continuing to Albert Holden, 

Ambassador and Mrs. R. Henry Norweb, down to R. Henry 

Norweb, Jr., in our own time. The Norweb Collection is one 

of those "grand old collections" in the style of the Garrett Col¬ 

lection we sold a few years back. More than half of the Norweb 

Collection coins were acquired prior to 1913 and had been off 

the market to the present generation of numismatists until sold 

by Auctions by Bowers and Merena, Inc. in 1987 and 1988. 

Among the many illustrations in this book are dozens of full- 

page plates of prize American coins, ranging from colonial 

issues through copper, nickel, silver, and gold. All in all, the 

volume adds up to some really fascinating numismatic 

reading—not only the story of the coins themselves, but the 

personalities who acquired them. 288 pages, large 8’/2 x 11 for¬ 

mat, deluxe hardbound with gold-stamped cover. 

AN INSIDE VIEW OF THE COIN HOBBY 
IN THE 1930S 

Th« Walter P. NidhoK File 

Bowers, Q. David. AN INSIDE VIEW OF THE 
COIN HOBBY IN THE 1930s: THE WALTER P. 
NICHOLS FILE. (Stock No. BBM-155) $14.95 

This 144-page softbound volume, edits I by Q. David Bowers, 

contains fascinating correspondence from the private files of 

Walter P. Nichols, a former member of the American Numis¬ 

matic Association board of governors and the distributor of the 

York County (Maine) commemorative half dollar. Nichols, a 

coin dealer during the 1930s, kept correspondence with Mehl, 

Chapman, Bolender, Shultz, Stack, Kosoff, Boyd, and other per¬ 

sonalities of his day. Now, published letters from this secret file 

reveal a wealth of fascinating information about how the coin 

hobby and business was conducted during these formative 

years. Scandals and controversies, hopes and dreams, successes 

and failures all come to life in fascinating detail 

The reader will go "behind the scenes" and learn of the 

scandals and lawsuits that arose from the distribution of the 

1936 Rhode Island half dollars, what L.W. Hoffecker (who at 

that time was president of the American Numismatic Associa¬ 

tion and who was a distributor of several commemorative issues) 

thought of others in the hobby, what leading currency expert 

Albert A. Grinnell had to say about "washing" currency, about 

other collectors and dealers, and the hobby in general 

Correspondence with the Treasury Department reveals, for 

example, that Uncirculated fractional currency notes could be 

obtained at face value as late as 1931—a fact which will startle 

present-day researchers who scarcely dreamed of such a thing! 

The Depression of the 1930s and its effect upon banks, the coin 

market, and the like are covered, as are other topics from scarce 

Lincoln cents to $4 Stellas and Panama-Pacific sets. Too often, 

historical accounts of the coin hobby are devoid of personal 

aspects. Not so with the present volume, which at some point 

is so personal as to almost be embarrassing! All of this adds 

up to some mighty fine reading! 

Bowers, Q. David. THE COMPLEAT COLLECTOR. 
(Stock No. BBM-158) $4.95 

This 40-page monograph contains some views, often tongue- 

in-cheek, by Dave Bowers on the subject of coin collecting— 

and what makes a collector compleat (or complete), illustrated 

with whimsical drawings by El I i Ford. The monograph does 

not pretend to be a serious work, but, rather, is an irreverent 

observation of some aspects of what many of us—including the 

author—consider to be the world's greatest hobby. A fun reading 

experience! 

Bowers, Q. David. ABE KOSOFF: DEAN OF 
NUMISMATICS. (Stock No. BBM-164) $19.95 

A best seller, this 351-page illustrated softbound book traces 

the fascinating biography of one of America's most successful 

rare coin dealers. Starting in a modest way in 1929, Abe Kosoff 

went on to become one of the most important dealers our hob¬ 

by has ever seen. Along the way he handled many important 

collections, was co-owner of the Numismatic Gallery (with 

Abner Kreisberg), and achieved publicity by buying and sell¬ 

ing such items as the 1913 Liberty Head nickel, the 1804 silver 

dollar, and the 1822 half eagle. He was founder of the Profes¬ 

sional Numismatists Guild and served as its first president 

Among the countless honors he received was the Farran Zerbe 

Award, the highest recognition given by the American Numis¬ 

matic Association. Whether you are collector, dealer, or investor, 

here is the success story second to none. Fascinating reading- 

and an inspiration to anyone aspiring to be a success in the 

hobby. Enthusiastically acclaimed by reviewers! 
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SPECIALIZED LIBRARY DEAL! 
Save Nearly $75! 

Specialized Library Deal (Stock Na BBM-171) 
$125.00 

For the advanced collector, or tor the beginning collector who 

values education and wants to build a nice library at a 

reasonable cost, the Specialized Library Deal will save you near¬ 

ly $75 on books by Q. David Bowers which, it purchased 

separately, would cost $199.75! Your net cost for the package 

is only $125. The package includes the following: High Profits 
From Rare Coin Investment (Stock No. BBM-101) list price 

$14.95; adventures With Rare Coins (Stock No. BBM-125) 

$24.95: The History of United States Coinage (Stock No. 

BBM-130) $49; United States Cold Coins: An Illustrated History 
(Stock No. BBM-135) $47; Virgil Brand: The Man and His Fra, 
Profile of a Numismatist (Stock No. BBM-140) $29; An Inside 
View of the Coin Hobby in the 1930s: The Walter P. Nichols 
File (Stock No. 88.M-155) $14.95; The Compleat Collector (Stock 

No. 8BM-158) $4.95; and Abe Kosoff: Dean of Numismatics 
(Stock No. BBM-164) $19.95. Here is a great start on a specialized 

library. Each book is a best seller and each is guaranteed to 

please. If you find you already have a title or two, our net price 

is sufficiently attractive that you can give the extra copies to 

your coin club or local library and still save money! Request 

Specialized Library Deal” (Stock No. BBM-171) for just $125 

when you order. This offer cannot be combined with any oth¬ 

er discount offer. 

ONE OF OUR BEST SELLERS 

Numismatists bedsidE 

COMPANION 

VotAJMI Onh 

EmramonAvtosoiraS 

Bowers, Q. David. THE NUMISMATIST'S 
BEDSIDE COMPANION. (Stock No. BBM-200) 
$9.95 

This dandy book will furnish two or three evenings of en¬ 

joyable reading about coins, coin collecting, unusual aspects 

of the hobby, investment—you name it, and your favorite topic 

is probably included among the 29 chapters! The volume, with 

a colorful cover, is an anthology of some of the best articles 

from past issues of the Rare Coin Review, by such authors as 

our own Q. David Bowers as well as Dennis Loring, Frank M. 

Todd, George Dow, Walter Breen, Bruce Lorich, lames F. Rud¬ 

dy, David L. Ganz, and even an article written in the last cen¬ 

tury by Mark Twain. Those who have seen this newly released 

book have been delighted with it, and we guarantee you will 

be also! And, don't forget that this is one of those "special” 

coin books that would make a delightful gift for a business 

associate or valued friend. 224 pages, softbound, with color 

cover. 

GOOD REASONS TO BUY YOUR 

COINS FROM BOWERS & MERENA 

Guaranteed authenticity: When 
you place an order with Bowers 
and Merena, you never have to 

worry if a coin is authentic. We unconditional¬ 
ly guarantee forever that every item we sell 
is authentic, so you can order with confidence! 

United States Copper Coins 

An Action Guide for the 

Collector and Investor 

Bowers, Q. David. UNITED STATES COPPER 
COINS: AN ACTION GUIDE FOR THE COL¬ 
LECTOR AND INVESTOR. (Stock No. 
BBM-302) $9.95 

This book draws upon Dave Bowers' extensive experience 

spanning many years—since 1953 in fact. Half cents, large cents, 

Flying Eagle cents, Indian cents, Lincoln cents, two-cent pieces 

are discussed in detail. All major types are illustrated, as are 

numerous varieties. Why is it rare? Why is it priced as such? 

Which issues are sleepers? How have such pieces been col¬ 

lected over the years? These and many other tips of value to 

the specialist and type collector are presented in this reference 

book. Like Dave's other books, this one is fascinating reading. 

We know you'll be delighted with it! 176 pages, softbound, with 

many illustrations. Now in its second big printing! 

Satisfaction Guaranteed! 
Each book in this Rare Coin Review 

comes with a 30-day money-back guaran¬ 
tee of satisfaction. We know you'll be 
delighted with our quality and service! 

ENTHUSIASTICALLY REVIEWED! 

Bowers, Q. David. THE NUMISMATIST'S 
FIRESIDE COMPANION. (Stock No. BBM-201) 
$9.95 

A nifty new book, 224-pages in length and packed with all 

sorts of interesting stories. Within its covers can be found a 

veritable banquet of numismatic tales by a variety of well known 

authors, including Q. David Bowers, Douglas McDonald, John 

J. Ford, Jr., Don Alper,, Cal Wilson, Bruce Lorich, Codman 

Hislop, Paul M. Green, Harvey Roehl, Tom Becker, and Hans 

Schulman. Louis Eliasberg, who accomplished the feat that no 

one has ever done before or since—the assembling of a com¬ 

plete collection of United States coins by date and mint—is 

represented by the story he told of his collecting experiences 

over the years. All in all, this anthology comprises 26 articles 

on just about every numismatic subject imaginable, including 

history, collecting, investment, rarities—you name it! 

Q. David Bowers 

United States 
Three-Cent and Five-Cent 

Pieces 

An Action Guide for the 

Collector and Investor 

Bowers, Q. David. UNITED STATES THREE-CENT 
AND FIVE-CENT PIECES: AN ACTION GUIDE 
FOR THE COLLECTOR AND INVESTOR. 
(Stock No. BBM-303) $9.95 

This fascinating volume gives you a dealer's inside view of 

nickel and silver three-cent pieces, nickel five-cent pieces (of 

all types from Shield through Jefferson issues), and half dimes. 

Sleepers, the stories behind scarcities and rarities, the fabulous 

1913 Liberty Head nickel, the unique 1870-S half dime, which 

Jefferson nickels are hard to find when fully struck (some "com¬ 

mon dates" are major rarities worth hundreds of dollars if sharp¬ 

ly struck!), how Jefferson nickels came to be, and other topics 

are recounted, accompanied by many fascinating photographs. 

168 pages, softbound, with many illustrations. Widely acclaim¬ 

ed by the numismatic press. Another best seller! 

United States Dimes, 
Quarters, and Half Dollars 

An Action Guide for the 

Collector and Investor 

Q. David Bowers 

Bowers, Q. David. U.S. DIMES, QUARTERS AND 
HALF DOLLARS: AN ACTION GUIDE FOR 
THE COLLECTOR AND INVESTOR. (Stock No. 
BBM-304) $9.95 

The book takes you behind the scenes and give you a dealer's 

view of sleepers you can find, things to watch for when buy¬ 

ing and selling, and so on—an "inside view" of these particular 

denominations. 215 pages, illustrated, softbound. 

Confidential Discount Offer! 
For any order of books totaling up to 

$99.99 at our list prices, from Rare Coin 
Review No. 73, take a confidential 10% 
discount! For book orders of $100 or 
more, take a confidential 20% discount! 
Just write “10% book discount" or “20% 
book discount" on your order blank, as 
the case may be, so we will honor the 
offer. If you telephone your order and 
charge it to your credit card, be sure to 
mention it as well. This offer is for a 
limited time only and will not be adver¬ 
tised publicly! 
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Bowers, Q. David. U.S. COINS BY DESIGN TYPES: 
AN ACTION GUIDE FOR THE COLLECTOR 
AND INVESTOR. (Stock No. BBM-307) $9.95 

How to form a type set. Tips and information of great value 
to every collector. Each major design type from 1793 to date 
is illustrated and completely described, including the designer 
of the piece, the weight, the metallic composition, and the mint¬ 
age. You will find information here not readily available in any 
other single printed source. A companion to the preceding 
volumes, this book is larger in size (256 pages) and is profuse¬ 
ly illustrated from front to back. A delightful volume we know 
you'll enjoy! 

JUST RELEASED!!! 

BUYER'S 
GUIDE ID 
UNITED^ 
SMS# 
mu coins 
g-L..? .DAV.IP LOWJJS 

rotivote iv oavi* « axiii 
e-i cote com *«#viv tv 

Buyer's Guide to United States Gold Coins. Soft- 
bound (Stock No. 350) $12.95. Hardbound 
(Stock No. 351) $19.95. 

This great book, with a foreword by David Akers and in¬ 
cluding much research done by Dr. Richard A. Bagg, will be 
literally worth its weight in gold to anyone seriously interested 
in American gold coins. Sleepers and undervalued coins can 
be spotted by consulting the charts in this volume. In many 
instances, coins listed at reasonable prices are extreme rarities— 
a fact only recently revealed by our research. In addition, a nar¬ 
rative text describes each type of American gold coin produced 
for circulation from 1795 onward, and discusses availability in 
various grades, rarities, and other information. A highly acclaim¬ 
ed book which you will truly treasure! 

Want List Service 
Our Want List Department, under the 

direction of Liz Arlin, has helped many of 
our clients track down elusive date and 
mintmark varieties, "type" coins, and other 
desiderata. 

Interested? Send a note to Liz Arlin of our 
staff, listing scarce or rare pieces (say, with 
a value of several hundred dollars each or 
more) you've been seeking. When we ac¬ 
quire them, Liz will send you a quotation. 
There's no obligation to buy; just the op¬ 
portunity to do so if you desire. 

FIRST TIME OFFERED! 

n* STANDARD 
1 CATALOGUE 

ENCASED 
POSTAGE STAMPS 

VI it haw I | Hodder 

Q. David flower* 

Hodder, Michael and Q. David Bowers. THE 
STANDARD CATALOGUE OF ENCASED POST¬ 
AGE STAMPS. Softbound. (Stock No. BBM-355) 
$19.95; hardbound (Stock No. BBM-356) $27.95. 

This 192-page profusely illustrated book is the basic reference 
on this fascinating series. Encased postage stamps, consisting 
of United States stamps housed in a brass case with clear mica 
front, were issued in late 1863 during the Civil War, when 
regular coins were hoarded by the public. Dozens of different 
varieties of encased postage stamps are described, some of them 
worth into the thousands of dollars. Accompanying each 
description is a fascinating historical text, rarity ratings for 
various issues, and catalogue prices for various grades. A "must" 
for every serious numismatist. With a foreword by Herman 
Herst, Jr., and with appreciations by John J. Ford, Jr., and Robert 
Kincaid. 

Bowers, Q. David. COINS AND COLLECTORS. 
(Stock No. BBM-400) $9.95 

This dandy book was first published in 1964 and has been 
reprinted several times since then, most recently in 1988. Here 
is a book which delighted an earlier generation of numismatists 
and which, by the way, was the first book Dave Bowers ever 
wrote (now he has written over three dozen!). You'll enjoy 
reading about numismatic history, investment, die varieties, and 
many more things. Certainly, this is one of the best-selling nu¬ 
mismatic books of all time. 

"I LOVE IT!" 
The following letter was received from D.Y.: "My 

sincere thanks for the 1809 large cent on your in¬ 
voice 13,034. I love it! Now that you are familiar 
with the original, problem-free coins I desire, I am 
enclosing an expanded want list. If it's acceptable 
with you, whenever you locate a specimen on my 
list simply mail it to me. You do not need to con¬ 
tact me by telephone. I'll get back to you right away. 
I am hoping that your company will be exclusive 
supplier." 

BEHIND THE SCENES! 

Bowers, Q. David. HOW TO BE A SUC¬ 
CESSFUL COIN DEALER. (Stock No. BBM-401) 
$14.95 

Reprinted from Q. David Bowers' award-winning series in 
Coin World, this great new book tells you step-by-step the in¬ 
tricacies of professional numismatics. How to build an inven¬ 
tory, how to win customers and keep them, how to open a shop, 
how to do business by mail, how to take care of accounting, 
how to make good buys, how to sell effectively, how to adver¬ 
tise, and 101 other questions. This brand new second edition 
is vastly expanded over the first edition, is published in coopera¬ 
tion with Coin World, and is an absolute must if you have an 
interest in becoming a part-time or full-time coin dealer. Or, 
even if you don't plan to be a coin dealer, and if you are strict¬ 
ly a collector or an investor, this book will give you many 
valuable insights into the hobby—including such topics as 
grading, guarantees, buying and selling effectively, etc. Tens of 
thousands of readers have enjoyed what Mr. Bowers has to say- 
drawn from his several decades of experience as one of 
America's leading numismatic professionals. You'll enjoy the 
book, too. In fact, we will guarantee it! 

A BEST-SELLER! 

THE 

COIN DEALER NEWSLETTER 
A STUDY IN 

RARE COIN PRICE PERFORMANCE 
1963 - I9BS 

mrrm by q davjd bombs 

Bowers, Q. David, Edited by. THE COIN DEALER 
NEWSLETTER: A STUDY IN RARE COIN PRICE 
PERFORMANCE. Softbound. (Stock No. 
BBM-402) $34.95; Hardbound version (Stock 
No. BBM-403) $49.95 

Now available in one single volume is a distillation of data 
gathered over a 25-year period by America's leading source of 
coin price information: The Coin Dealer Newsletter! Market 
closing prices are given year by year, 1963 to date, for all popular 
series, including silver dollars, gold, commemoratives, bullion 
gold and silver—you name it! Here in 527 information-packed 
pages is the most authoritative source in print for U.S. coin 
market data! 

At your fingertips is a vivid record of the coin market, cycles 
changes in popularity, changes in grading interpretations, and 
other events which have shaped the market. Year after year, this 
information has been used by dealers, government agencies, 
collectors, and investors—but never before has it been available 
all at once in a single volume For just $34.95 (softbound) or 
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STum limited hardbound) vou gam a veritable encyclopedia 

of com market information that cost MILLIONS OF DOLLARS 

to gather over a period of time! Indeed, this information can¬ 

not be duplicated elsewhere FOR ANY PRICE! 

In addition, the volume contains market studies, articles, and 

commentaries by many of the best-known authors in the rare 

coin field, those who have written Monthly Summaries" over 

a long period ot time. This book can make you a MARKET EX¬ 

PERT! There is no better way to PREDICT THE FUTURE than 

to know what has happened in the past! 

Ruddy, lames F. PHOTOGRADE. (Stock No. 
BBM-414) $9.95. Hardbound version (Stock No. 
BBM-415) $16.95. 

Match your coin to the photograph and, presto, it's graded! 

This is the best-selling grading guide ever published, with hun¬ 

dreds of thousands of copies in print—far outselling any other 

reference in the field. Designated as an official grading guide 

by the American Numismatic Association in 1972. All series 

are covered from half cents through double eagles. New, enlarg¬ 

ed, expanded edition, 208 pages, illustrated, softbound. Also 

contains information concerning cleaning coins, preserving 

them, how to recognize Matte Proofs, and other data—much 

of which is not available elsewhere in a single convenient vol¬ 

ume. Another absolutely essential volume for every collector. 

A FASCINATING BOOK! 

Bowers, Q. David. THE STRANGE CAREER 
OF DR. WILKINS: A NUMISMATIC INQUIRY. 
Softbound version. (Stock No. BBM-420) $9.95. 

I Deluxe limited edition (just 300 copies) hardbound library ver- 

I sion, signed by the author As we go to press fewer than 70 

copies remain unsold! (Stock No. BBM-421) $19.95 

Here is a fascinating book—one which you will really enjoy 

reading! Dave Bowers conducted an investigation into the life 

of Dr George G Wilkins, a New Englander who is numismat- 

ically remembered for counterstamping coins, but who is 

| remembered in other quarters for such activities as passing 

rounterfeit money, burning down the barn of a person who 

crossed him, selling liquor without a license, and peddling pat- 

| enf medicine To say that Dr. Wilkins was one of the most 

j ' urious charac ters in the footnotes of American numismatics 

would probably be the understatement of the year! In this 

96-page softbound book, with dozens of illustrations, the au- 

I rhor tells you all about this famous, or infamous, character. Fun 

reading for all numismatists. 

Bowers and Merena 

Auction Catalogues 

The following out-of-print auction catalogues 
were issued by Bowers and Ruddy Galleries and 
its successor, Auctions by Bowers and Merena, Inc. 
Each catalogue includes a list of prices realized. 

Garrett Collection Auction catalogues. (Stock No. 
BBM-501) $69.00 

A complete set of four softbound auction catalogues 

catalogued by Q. David Bowers during the 1979-1981 years for 

the Johns Hopkins University. Features the 1804 silver dollar, 

three Brasher doubloons (one of which brought $725,000—the 

highest price ever recorded for any coin ever sold at auction), 

colonial coins, United States regular issues, and other items— 

which crossed the auction block for $25 million, the most 

valuable coin collection ever to be sold. A classic set which 

at the time caused great enthusiasm. Coin World in a front¬ 

page headline stated: "Simply no superlatives are adequate!" 

Set of four publications, illustrated, softbound. 

The U.S. Gold Coin Collection (Louis Eliasberg Col¬ 
lection). (Stock No. BBM-509) $45.00 

Catalogued by Q. David Bowers and offered by our 

predecessor firm, Bowers and Ruddy Galleries in 1982. Large, 

color-illustrated, softbound catalogue lists each and every date 

and mintmark of United States gold coins from gold dollar to 

double eagles, the only such collection ever formed! It real¬ 

ized $12.4 million, second only to our sale of the Garrett Col¬ 

lection. A treasure trove of information and a numismatic 

landmark. A must for the collector of gold coins. 

The New York Public Library Collection. (Stock 
No. BBM-510) $20.00 

Contains many important coins as well as unusual and rare 

tokens and medals—a fabulous offering consigned to us by the 

New York Public Library, an institutional holding of numisma¬ 

tic items which contained numerous superb pieces. 

Connecticut Historical Society and M. Vernon 
Sheldon Collections. (Stock No. BBM-515) 
$15.00 

Catalogued by Bowers and Merena (as are all catalogues to 

follow), in 1983. Two fantastic old-time collections plus other 

consignments. 

George D. Hatie Collection. (Stock No. BBM-518) 
$15.00 

Auction catalogue featuring the collection of George Hatie, 

past president of the American Numismatic Association. An¬ 

other important consignment. (Sale held in 1983.) 

Marcus J. Brown Estate Collection. (Stock No. 
BBM-521) $15.00 

A large offering of United States coins in various categories, 

plus other specialties. Done in the "Grand Format" style for 

which Bowers and Merena has become so famous. (Sale held 

in 1983.) 

Virgil M. Brand Collection, Part I. (Stock No. 
BBM-525) $20.00. Deluxe hardbound edition. 
(Stock No. BBM-526) $45.00 

First part of the sale catalogue featuring coins from "the 

greatest coin collector who ever lived." A fascinating introduc¬ 

tion combined with many scarcities and rarities. (Sale held in 

1983.) Softbound version. 

The Collections of Arthur Sipe and Everett W. 
Ness. (Stock No. BBM-531) $15.00 

The collection of Arthur Sipe, past president of the American 

Numismatic Association, and other important consignments, 

including the Everett W. Ness holdings, are illustrated and de¬ 

scribed in detail in this important reference. Like the other auc¬ 

tion catalogues here, a list of prices realized is included. (Sale 

held in 1983.) 

The Collections of Rudy Sieck and Roy Harte. 
(Stock No. BBM-535) $15.00 

Still another important catalogue containing everything from 

commemoratives to silver dollars to copper to gold—and much, 

much more. (Sale held in 1984.) 

Virgil Brand Collection, Part II. (Stock No. 
BBM-541) $20.00. Deluxe limited edition hard¬ 
bound version. (Stock No. BBM-542) $45.00 

Part II of this fabulous collection, includes many rarities, par¬ 

ticularly in the gold series. A classic! (Sale held in 1984.) 

The Collections of Admiral Oscar H. Dodson and 
Richard L. Collier. (Stock No. BBM-545) $15.00 

A wonderful catalogue packed with interesting rarities from 

the collection of Admiral Oscar H. Dodson (past president of 

the American Numismatic Association) and Dr. Richard L. Col¬ 

lier, as well as other important consignments including the 

Page 74 

lames F. Ruddy collection of encased postage stamps. (Sale held 

in 1984.) 

The Emery-Nichols Collection. (Stock No. 
BBM-550) $15.00 

Coins from the Emery and Nichols collections, first formed 

around the turn of the century, and hidden away in a bank vault 

for decades. A spectacular offering, particularly rich in 19th- 

and early 20th-century coins by date and mintmark varieties, 

plus Proofs. Held in November 1984, this was one of the most 

important sales of the year. 

The Lee F. Hewitt Collection. (Stock No. BBM-551) 
$15.00 

Coins from the collection of Lee F. Hewitt, one of the great 

figures in numismatics, formerly publisher of the Numismatic 
Scrapbook Magazine—one of the most important periodicals 

of decades past. Features United States coins, patterns, and pa¬ 

per money from Hewitt and other consignors. (Sjle held in 

1984.) 

The Milton G. Cohen Collection. (Stock No. 
BBM-553) $15.00 

Features United States and world coins, patterns, and paper 

money from a variety of consignors. (Sale held in 1985.) 

The Russell B. Patterson Collection. (Stock No. 
BBM-556) $20.00 

Sold in March 1985, the sale contained an excellent variety 

of United States coins in all series from colonials through 20th- 

century regular issues. Assay Commission medals, anti-slavery 

tokens, Bryan money, Lincoln and Washington items, and ex- 

onumia. A simply spectacular catalogue! (Sale held in 1985.) 

The Hoke S. Greene Collection. (Stock No. 
BBM-558) $15.00 

Features a 1796 quarter dollar on the cover, lots of scarce and 

rare issues, an original 1861 Confederate cent, and lots of oth¬ 

er things! (Sale held in 1985.) 

Rare Coins from the Abe Kosoff Estate. (Stock No. 
BBM-560) $20.00 

A large, 280-page catalogue of United States coins, tokens, 

medals, paper money, foreign coins, and ancient coins from 

the estate of one of America's most respected dealers, Abe 

Kosoff, who was founder of the Professional Numismatists 

Guild. A treasure trove of varied numismatic material, including 

rarities. (Sale held in 1985.) 

Hawaiian Consignment. (Stock No. BBM-562) 
$6.00 

A slim catalogue offering 137 specimens of the 1928 Hawai¬ 

ian commemorative half dollar, consigned by the original dis¬ 

tributor, The Bank of Hawaii. (Sale held in 1986.) 

The Ezra Cole Collection. (Stock No. BBM-564) 
$15.00. Deluxe hardbound version. (Stock No. 
BBM-565) $49.00 

A large, 296-page catalogue offering United States coins, 

tokens, medals, encased postage stamps, colonials, paper mon¬ 

ey, foreign coins, and ancient coins. A great catalogue with 

many rarities and important pieces, with the lead consignment 

being the property of one of America's best-known stamp 
dealers, who collected coins as a hobby. (Sale held in 1986.) 

The Stuart C. Levine, M.D. Collection. (Stock No. 
BBM-569) $15.00. Deluxe hardbound version. 
(Stock No. BBM-570) $49.00 

A large, 184-page reference offering a specialized collection 

of United States half dimes, plus gold coins, commemoratives, 

silver dollars, colonials, and many other items. (Sale held in 

1986.) 

The Collection of Julian Leidman. (Stock No. 
BBM-571) $15.00. Deluxe hardbound version. 
(Stock No. 572) $49.00 

Containing the collections of Julian Leidman and others, and 

conducted by Auctions by Bowers and Merena, Inc., in con¬ 

junction with Presidential Coin and Antique Company, Inc., 

the event featured Hard Times tokens, Civil War tokens, and 

Mint medals, so-called dollars, tokens, and other Americana 

80 pages. (Sale conducted in 1986.) 

The Collection of David W. Dreyfuss. (Stock No. 
BBM-573) $20.00. Deluxe hardbound version. 
(Stock No. BBM-574) $49.00 

Conducted jointly by Auctions by Bowers and Merena, Inc 

and Presidential Coin and Antique Company, Inc., this 176-page 

catalogue offers the greatest collection ever to cross rhe auc¬ 

tion block—specializing in presidential inaugural medals, As¬ 

say Commission medals, Indian Peace medals. Mint medals, 

and other Americana, collected over a period of years by a 

leading connoisseur. Includes many unique pieces and great 

rarities. A classic reference for many years to come! (Sale held 

in 1986.) 

The Harry Einstein Collection. (Stock No. 
BBM-575) $15.00. Deluxe hardbound version. 
(Stock No. BBM-576) $49.00 
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A fantastic offering featuring the gold coins and other pieces 
gathered by Harry Einstein, better known as radio personality 
"Parkyakarkus." Includes nearly complete sets of $1 and $3 
coins, a gem 1879 $4 Stella, rare early gold, commemoratives, 
silver dollars, etc. Plus additional consignments including the 
famous 1804 silver dollar, together with Proof examples of 1802 
and 1803, a Gem Proof 1895, etc. (Sale held in 1986.) 

The Princeton Collection and the Dr. Charles W. 
Ingle Collection. (Stock No. BBM-577) $15.00. 
Deluxe hardbound version. (Stock No. 
BBM-578) $49.00 

A varied auction, conducted in September 1986, emphasiz¬ 
ing United States coins, including commemoratives, silver 
dollars, and early American coins—the latter including a 
number of prized colonial rarities and a specialized listing of 
Vermont coppers. The sale realized over $1.5 million. Color 
plates. 

The Baron Von Stetten-Buchenbach and the 
Harvey E. Smith Collections. (Stock No. 
BBM-579) $15.00. Deluxe hardbound version. 
(Stock No. BBM-580) $49.00 

A marvelous catalogue, 288 pages and over 3,000 lots, con¬ 
taining the fabulous collection of German coins formed by Bar¬ 
on Von Stetten-Buchenbach (whose family castle in West 
Germany appears on the catalogue cover!) and kept intact ever 
since it last changed hands in 1921. Also offered are many oth¬ 
er world coins. The United States section is highlighted by the 
Harvey E. Smith Collection, put together during the 1930s and 
early 1940s) including commemorative half dollars ordered 
from the issuing commissions. Proof sets, and many other 
delicacies. (Sale held in 1986.) 

The Westchester Collection. (Stock No. BBM-581) 
$15.00. Deluxe hardbound version. (Stock No. 
BBM-582) $49.00 

A varied sale consisting primarily of United States coins 
featured in this 216-page, extensively illustrated catalogue. In¬ 
cluded are many important gold issues. Liberty Seated pieces, 
a 1794 silver dollar, and‘dther desiderata from an old-time col¬ 
lection. (Sale held in January 1987.) 

The Frederick B. Taylor Collection. Deluxe hard¬ 
bound version. (Stock No. BBM-584) $65.00 

For the student of early American coins, particularly the state 
copper coinages of the 1785-1788 era, this is the most com¬ 
prehensive collection ever auctioned. The large catalogue, over 
300 pages, illustrates hundreds of different die varieties among 
Connecticut, New Jersey, Massachusetts, Vermont, and other 
coinages and will forever be a permanent reference on the se¬ 
ries. Also featured are many other important coins, including 
early quarter eagles, desirable later gold. Liberty Seated and 
Barber pieces, counterstamped United States coins, Bryan mon¬ 
ey, the Warren Baker Reference Collection of Canadian 
blacksmiths' tokens, and world coins, including Weimar com¬ 
memoratives, Venetian oselle, etc. (Sale held in February 1987.) 

THE FIRST NATIONAL BANK OF DENVER COL¬ 
LECTION (Stock No. BBM-585) $15.00. Deluxe 
hardbound version. (Stock No. BBM-586) 
$49.00 

An interesting sale comprised of selections from the reference 
collection of the First National Bank of Denver, Colorado, and 
other properties, containing a wide variety of United States 
issues, with some early American pieces, currency, and Amer¬ 
icana as well. (Sale held in June 1987.) 

THE BEBEE COLLECTION—1987 ANA CONVEN¬ 
TION SALE, deluxe hardbound version. (Stock 
No. BBM-588) $65.00 

A 320-page "Grand Format" catalogue offering the reference 
collection of Aubrey and Adeline Bebee, long-time professional 
numismatists. Includes 1794 silver dollars (plural), Gem Proof 
$4 Stellas, Panama-Pacific coins, and other United States coins 
from half cents to the 1877 $50 pattern, and just about 
everything in between! In addition, there is a beautiful selec¬ 
tion of United States currency, important ancient coins, and 
a large offering of coins of the world, with emphasis on Euro¬ 
pean multiple talers, German commemoratives, and related 
issues. (Sale held in August 1987.) 

THE NORWEB COLLECTION, PART I. (Stock No. 
BBM-589) $25.00. Deluxe hardbound version. 
(Stock No. BBM-590) $65.00 

This fabulous catalogue, over 400 pages in length and il¬ 
lustrated with hundreds of photographs, describes Part I of the 
fabulous Norweb Collection sold by Auctions by Bowers and 
Merena, Inc., in October 1987. This book, a treasure trove of 
numismatic information, is one of the largest, best researched, 
and most rarity-laden catalogues ever issued. An American 

classic! 

"AUCTION CATALOGUE OFFER 71" 

In Rare Coin Review No. 71 we came up with 
this offer, but didn't dream it would be so 
popular! While we expect to be short on some 
titles, and will have to discontinue this offer soon, 
right now, subject to availability, we are still tak¬ 
ing orders! Read on—for one of the best values 
around. To put it simply, for just $165 net, no 
further discount, you receive over $410 worth 
of publications!!! Here are the details: Space 
is tight in our book warehouse, as we acquire 
and publish new titles, and as our sales volume 
increases (our book sales this year are sharply 
up from our sales last year). To "move out" some 
titles from the past, and at the same time to pro¬ 
vide you with some really worthwhile books, 
here is a special offer on past catalogues issued 
by Auctions by Bowers and Merena, Inc. I'll call 
this our "Auction Catalogue Offer 71." As you 
probably know, our past auction catalogues, 
each with a list of prices realized, have become 
collector's items in their own right, and many 
sellers of out-of-print books have reported that 
our past catalogues are the "hottest" things in 
their sales. For $165 net—no further discount—I 
will send you the following items: over $340 
worth of our past auction catalogues, titles of 
our choice, softbound versions, as figured by 
the prices listed later in this section. PLUS I am 
going to send you three books about great col¬ 
lectors in the past, and the fabulous coins they 
handled: Virgil Brand: The Man and His Era (our 
Stock No. BBM-140, regularly $29), An Inside 
View of the Coin Hobby in the 1930s: The 
Walter P. Nichols File (our Stock No. BBM-155, 
regularly $14.95) and Abe Kosoff: Dean of 
Numismatics (our Stock No. BBM-164) $19.95. 
Tell you what, I will put in enough extra Bowers 
and Merena auction catalogues that the total 
value of this package will be over $410! There 
is a catch: no orders will be accepted from 
dealers for resale, and only one "Auction Cata¬ 
logue Offer 71" will be accepted from any giv¬ 
en private client. Further, our supply of past 
auction catalogues is limited, so this offer is sub¬ 
ject to cancellation if we run out! So, when you 
telephone your book order or send it by mail, 
just write "Auction Catalogue Offer 71" for one 
of the greatest buys we have ever offered—a fan¬ 
tastic treasure trove of fascinating, valuable 
catalogues from the past—each with a list of 
prices realized—an incomparable guide to 
market values! 

THE KING OF SIAM SALE. (Stock No. BBM-591) 
$15.00. Deluxe hardbound version. (Stock No. 
592) $49.00 

This is a rather slim catalogue, comprising just a few hun¬ 
dred lots, but what lots they are! Highlighting the sale is the 
1834 Proof set presented by the United States government to 
the King of Siam, and containing a Gem Proof 1804-dated sil¬ 
ver dollar, the finest known specimen of "The King of American 
Coins." In addition, there is a complete collection of United 
States double eagles from 1850 through 1932 inclusive, with 
a solitary exception of the 1861 Philad Iphia Mint Paquet issue 
(no example of which has ever been auctioned). Thus, no more 
complete collection of double eagles has ever been sold than 
this. Plus, there is a set of Proof silver dollars from 1858 through 
1921. Another classic catalogue. (Sale held in October 1987) 

THE EBENEZER MILTON SAUNDERS COLLEC¬ 
TION. (Stock No. BBM-593) $15.00. Deluxe 
hardbound version. (Stock No. 594) $49.00 

An interesting catalogue offering many desirable United States 
coins from colonials through gold, including commemoratives, 
silver dollars, and the like, as well as a 1915-S cased Panama- 

Pacific set with many original letters and papers; also gold coins 
of the world. (Sale held in November 1987) 

THE LLOYD M. HIGGINS, M.D. COLLECTION. 
(Stock No. BBM-595) $15.00. Deluxe hard¬ 
bound version. (Stock No. BBM-596) $49.00 

A fascinating catalogue with important large cents. Proof 
1864-L Indian of a new die variety, 19th- and 20th-century U.S. 
issues, Gem Proof 1879 $4, early gold, MCMVII $20, rare U.S. 
patterns, commemoratives, Washington pieces, tokens, curren¬ 
cy. (Sale held in January 1988) 

THE GUIA COLLECTION (Stock No. BBM-597) 
$25.00. Deluxe hardbound version. (Stock No. 
BBM-598) $65.00 

A fabulous catalogue describing what is believed to be the 
most valuable collection of world gold coins ever to cross the 
auction block, with particular emphasis on coins of Europe, 
Spanish America, and other important issuers. The catalogue 
is spangled with numerous great rarities, many of which are 
unique or are one of just several known. A classic catalogue 
which will forever stand as an important reference in the se¬ 
ries. (Sale held in March 1988) 

THE NORWEB COLLECTION, PART II. (Stock No. 
BBM-599) $25.00. Deluxe hardbound version. 
(Stock No. 600) $65.00 

A fabulous catalogue, companion to Part I of the same 
cabinet. 296 pages in length, and illustrated with magnificent 
photographs and detailed descriptions. Included are many dif¬ 
ferent United States coin denominations, various silver and gold 
issues as well as coins of colonial America. An American classic! 
(Sale held in March 1988) 

THE EVERSON AND FAUGHT COLLECTIONS. 
(Stock No. BBM-601) $15.00. Deluxe hard¬ 
bound version. (Stock No. BBM-602) $49.00 

This sale, held in June 1988, offered a wide variety of United 
States coins, including Liberty Seated issues, patterns, Proofs, 
etc.; a 1795 Washington Indian peace medal; a unique $47.71 
Kohler ingot; high-grade large cents; many early Bust dollars, 
commemoratives, United States paper money (including 
rarities), etc. A large and comprehensive sale. 

THE ESTATES OF PHILIP M. MANN, |R. & GLENN 
B. SMEDLEY. (Stock No. BBM-603) $15.00. De¬ 
luxe hardbound version. (Stock No. BBM-604) 
$49.00 

This September 1988 sale offered two extremely important 
estate collections comprising rare U.S. pattern coins, a 
memorable offering of commemoratives, important gold coins, 
and many other numismatic specialties. A large and com¬ 
prehensive sale. 

THE NORWEB COLLECTION, PART III. (Stock No. 
BBM-605) $25.00. Deluxe hardbound version. 
(Stock No. BBM-606) $65.00 

Another fabulous Norweb Collection sale catalogue, a com¬ 
panion to the first two parts of the same cabinet. Offered are 
important colonial issues, U.S. half dollars, silver dollars, $20 
pieces, and commemoratives. An American classic. (Sale held 
in November 1988). All told, the three Norweb sales realized 
$20 million! 

THE DAVID SILBERMAN COLLECTION. (Stock 
No. BBM-607) $15.00. Deluxe hardbound ver¬ 
sion (Stock No. BBM-608) $49.00 

The David Silberman Collection and other important pro¬ 
perties consisted of an extremely important offering of 19th- 
century U.S. Proof coins, 20th-century Proof coins and sets, rare 
gold issues, colonials, large cents, and other numismatic 
desiderata. (Sale held in November 1988) 

THE ESTATE OF BYRON F. JOHNSON, JR. (Stock 
No. BBM-609) $15.00. Deluxe hardbound ver¬ 
sion (Stock No. BBM-610) $49.00 

The collection of Byron Johnson, former member of the ANA 
Board of Governors, and other consignments, includes many 
important U.S. coin scarcities and rarities, world coins, and other 
jssues_a magnificent catalogue of 324 pages, color illustrated, 
with something for every numismatic desire. (Sale held in 

January 1989) 

"FOUR LANDMARK COLLECTIONS." (Stock No. 
BBM-611) $20.00. Deluxe hardbound version 
(Stock No. BBM-612) $65.00 

This massive mammoth catalogue, 480 pages in length, is 
one of the largest and most elegant ever issued by any auction 
firm. Offered are a parade of rarities, including superb early 
half eagles (One of two known 1825/4, numerous other issues 
from the 1820s and 1830s, etc.), high-quality silver rarities, three 
1794 silver dollars, a Panama-Pacific set, etc, from the Hagle 
Collection, and other properties. Then comes the Jerome Griner 
Collection of Hard Times Tokens, a memorable event, and selec¬ 
tions from the Lionel Rudduck Collection ot Civil War tokens 
and store cards. Then comes the Aubrey and Adeline Bebee 
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Collection, Part II (we sold the first part in 1987), with col¬ 
onials, U S. gold coins, commemoratives, silver dollars, a superb 
ottering of U S. large sized notes, small size notes, and frac¬ 
tional (including Proofs and essays), and many world coins, 
including gold, German states issues, rare Canadian, etc. Tru¬ 
ly a fantastic catalogue! (Sale held in March 1989) 

THE BROOKS COLLECTION. (Stock No. BBM-613) 
$15.00; Deluxe hardbound version (Stock No. 
BBM-614) $49.00 

This important catalogue offers a wonderful selection of early 
United States gold coins, one of the most comprehensive of¬ 
ferings of 1794-1803 silver dollars ever catalogued, numerous 
early silver issues, important American gold rarities, and much 
more. (Sale held in |une 1989) 

SUBSCRIBE TO OUR 

HARDBOUND EDITIONS! 

—lump on the bandwagon!— 

Would you like to subscribe to the hardbound 
versions of our auction catalogues as they are 
released? Purchased separately, they cost at least 
$49 each (sometimes more: for example, the 
Frederick B. Taylor Collection costs $65), sub¬ 
ject to available supplies. However, on a 
subscription basis, our current rate is just $40 
each. We'll send each issue to you as it is 
published, together with an invoice on open ac¬ 
count. (The $40 price is subject to change in 
the future if costs increase, but we will endeavor 
to hold it as long as possible.) You are under 
no obligation—any time you wish to cancel your 
"subscription" just let us know, and we will not 
send the following catalogue. 

Over the years, many numismatists have col¬ 
lected bound copies of our various auction 
catalogues, and many of the older ones have 
brought substantial premiums on the numisma¬ 
tic market. By signing up for a "subscription — 
actually, you send no money, all you do is 
authorize us to send them to you with a bill— 
you are assured of getting the deluxe copies as 
they are produced. Currently, about 125 to 200 
copies of each are made—so each is an impor¬ 
tant collectors' item in its own right. If demand 
increases, we'll create more of later catalogues, 
but in any event they will always be limited 
editions. 

To receive these catalogues automatically, 
simply mark "send hardbound auction subscrip¬ 
tion on open account" on your invoice, and our 
Publications Department will take it from there! 
And, don't forget to check the listing in this pres¬ 
ent catalogue of back issues so you can "catch 
up" by adding certain catalogues still available. 

The following back issues are available: 
VIRGIL M. BRAND COLLECTION, PART I, de¬ 

luxe hardbound edition. (Stock No. 
BBM-526) $45.00 

VIRGIL BRAND COLLECTION, PART II, de¬ 
luxe limited edition hardbound version. 
(Stock No. BBM-542) $45.00 

EZRA COLE COLLECTION, deluxe hardbound 
version. (Stock No. BBM-565) $49.00 

THE STUART C. LEVINE, M.D. COLLECTION. 
Deluxe hardbound version. (Stock No. 
BBM-570) $49.00 

THE COLLECTION OF JULIAN LEIDMAN, de¬ 
luxe hardbound version. (Stock No. 
BBM-572) $49.00 

THE COLLECTION OF DAVID W. DREYFUSS, 
deluxe hardbound version. (Stock No. 
BBM-574) $49.00 

THE HARRY EINSTEIN COLLECTION, deluxe 
hardbound version. (Stock No. BBM-576) 
$49.00 

THE PRINCETON COLLECTION AND THE 
DR. CHARLES W. INGLE COLLECTION, 
deluxe hardbound version. (Stock No. 
BBM-578) $49.00 

THE BARON VON STETTEN-BUCHENBACH 
AND THE HARVEY E. SMITH COLLEC¬ 
TIONS, deluxe hardbound version. (Stock 
No. BBM-580) $49.00 

THE WESTCHESTER COLLECTION, deluxe 
hardbound version. (Stock No. BBM-582) 
$49.00 

THE FREDERICK B. TAYLOR COLLECTION, de- 
luxe hardbound version. (Stock No. 
BBM-584) $65.00 

LIMITED EDITION PHOTO PLATES from the 
Frederick B. Taylor Collection, deluxe hard¬ 
bound. (Stock No. BBM-584A) $200.00. 
Copper coins, circa 1785-1788, from Ver¬ 
mont, Connecticut, New Jersey, and Mass¬ 
achusetts. 

THE FIRST NATIONAL BANK OF DENVER 
COLLECTION, deluxe hardbound version. 
(Stock No. BBM-586) $49.00 

THE BEBEE COLLECTION-1987 ANA CON¬ 
VENTION SALE, deluxe hardbound version. 
(Stock No. BBM-588) $65.00 

THE NORWEB COLLECTION, PART I, deluxe 
hardbound version. (Stock No. BBM-590) 
$65.00 

THE KING OF SIAM SALE, deluxe hardbound 
version. (Stock No. BBM-592) $49.00 

THE EBENEZER MILTON SAUNDERS COLLEC¬ 
TION, deluxe hardbound version (Stock No. 
BBM-594) $49.00 

THE LLOYD M. HIGGINS, M.D. COLLEC¬ 
TION, deluxe hardbound version (Stock No. 
BBM-596) $49.00 

THE GUIA COLLECTION, deluxe hardbound 
version (Stock No. BBM-598) $65.00 

THE NORWEB COLLECTION, PART II, deluxe 
hardbound version (Stock No. BBM-600) 
$65.00 

THE EVERSON AND FAUGHT COLLECTIONS, 
deluxe hardbound version (Stock No. 
BBM-602) $49.00 

THE ESTATES OF PHILIP M. MANN, JR. & 
GLENN B. SMEDLEY, deluxe hardbound 
version (Stock No. 604) $49.00 

THE NORWEB COLLECTION, PART III, deluxe 
hardbound version (Stock No. BBM-606) 
$65.00 

THE DAVID SILBERMAN COLLECTION, de¬ 
luxe hardbound version (Stock No. 
BBM-608) $49.00 

THE ESTATE OF BYRON F. JOHNSON, JR. de¬ 
luxe hardbound version (Stock No. 
BBM-610) $49.00 

"FOUR LANDMARK COLLECTIONS," deluxe 
hardbound version (Stock No. BBM-612) 
$65.00 

THE BROOKS COLLECTION, deluxe hard¬ 
bound version (Stock No. BBM-614) $49.00 

Want List Program 

Do you have a want list for special coins 
you are seeking? Send it to us, attention of 
Liz Arlin, and she will let you know when 
we come across things you are seeking. 

Other Books by Q. David Bowers 

Not Numismatic, But Very Interesting! 

(i^.nrptloprtta of clutomatir 

.Musical JJnstrumrnts 

Bowers, Q. David. THE ENCYCLOPEDIA OF 
AUTOMATIC MUSICAL INSTRUMENTS. 
(Stock No. BBM-801) $49.00 

The standard reference book on coin-in-the-slot, old-time 
nickelodeon pianos with art glass fronts, music boxes, calliopes, 
player pianos, musical gambling machines, orchestrions (self¬ 
playing orchestras), circus organs, and the like. Believe it or not, 
15,000 copies of this massive 1,008-page, illustrated, softbound 
book have been sold! The American Library Association call¬ 
ed it "one of the best reference books of the year." If you like 
nostalgia and old-time music, here is a mighty fine book! 

Robin-son: , 

Bowers, Q. David. ROBERT ROBINSON: AMER¬ 
ICAN ILLUSTRATOR. (Stock No. BBM-806) 
$10.00 

A dandy volume detailing the story of one of America's most 
famous illustrators and magazine cover artists, who did features 
for Saturday Evening Post in the style later made famous by 
Norman Rockwell. Profusely illustrated, including a section of 
color plates. Published at $12.95, and a best seller at that price. 
We purchased the remaining unsold stock and offer copies at 
a special value. These make ideal gifts for a friend—great for 
giving on holidays or other occasions! 

Confidential Discount Offer! 
For any order of books totaling up to $99.99 

at our list prices, from Rare Coin Review No. 
73, take a confidential 10% discount! For book 
orders of $100 or more, take a confidential 
20% discount! Just write "10% book dis¬ 
count" or "20% book discount" on your or¬ 
der blank, as the case may be, so we will 
honor the offer. If you telephone your order 
and charge it to your credit card, be sure to 
mention it as well. This offer is for a limited 
time only and will not be advertised publicly! 
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Volume I ♦ The History 
Q. DAVID BOWERS 

Bowers, Q. David. THE MOXIE ENCYCLOPEDIA. 
(Stock No. BBM-809) $19.95 

If you enjoy history, nostalgia, and old-time photos of soda 
parlors, carnivals, and fairs—if you are a student of brilliant 
advertising from years gone by—if you want to read one of the 
greatest success stories in American business—then this book, 
about a soft drink that once outsold Coca-Cola, is a must. For 
the numismatist, there is a page describing a token issued by 
Moxie! The book is a wonderful excursion into the past, a tour 
that will provide several evenings of delightful reading—we 
guarantee it or your money back! 760 pages, softbound. A 
delightful book! Now in its second big printing! 

A GREAT NOSTALGIA BOOK! 

Bowers, Q. David. NICKELODEON 
THEATRES AND THEIR MUSIC. (Stock No. 
BBM-821) $19.95. Deluxe hardbound version. 
(Stock No. BBM-822) $24.95 

This book, 212 pages in length, tells all about the ornately- 
fronted theatres of the 1900-1915 years, plus hundreds of illustra¬ 
tions of early film stars, theatres, and so on. "His finest work 
to date; will be enjoyed by everyone interested in films and 
film history," noted the Vestal Press. This book has met with 
national acclaim ancfhas been favorably commented upon and 
reviewed. A great book which you'll enjoy reading if you are 
interested in American history and nostalgia—never mind that 
it is also slightly related to numismatics, inasmuch as a nickel 
was the typical admission charge! Buy a copy for yourself and 
other copies for use as gifts. 

GOOD REASONS TO BUY YOUR 
COINS FROM BOWERS & MERENA 

Insured shipping: We insure every 
single order we ship, whether it is 
sent via private carrier or the 

United States Post Office. It's just another ser¬ 
vice we offer to “insure'' your piece of mind. 

DELIGHTFUL READING! 

Bowers, Q. David. MURIEL OSTRICHE: 
PRINCESS OF SILENT FILMS. (Stock No. 
BBM-830) $19.95. Deluxe hardbound version. 
(Stock No. BBM-831) $24.95) 

In 1913 Muriel Ostriche was voted the second most popular 
film actress in America (Alice Joyce was first), far ahead of Mary 
Pickford and other contenders. Muriel entered films in 1911 
when as a young high school girl she was approached on the 
street by a casting director, and said she looked pretty, and in¬ 
vited her to apply for a screen test. From that point on, in a 
career spanning a decade, she appeared in hundreds of films 
and, because of her reckless feats, was known as "the dare¬ 
devil of the movies." At one time, the Thanhouser Company, 
a leading early producer of films, set up a special division, 
Princess Films, to showcase her talent. 

In a "you are there" fashion, you will journey to the days 
of long ago, and the fascinating era of silent pictures. You will 
read about how Muriel was almost but not quite mauled by 
a tiger, how she almost but not quite drowned, and about her 
other narrow escapes! If you are interested in film history, 
American history, or enjoy books written in a nostalgic vein, 
here is a volume you will not want to miss! 

Bowers, Q. David and Mary L. Martin. THE POST¬ 
CARDS OF ALPHONSE MUCHA. (Stock No. 
BBM-850) $10.00 

120 page, softbound, profusely illustrated volume covering 
the picture post cards produced by Alphonse Mucha, 
acknowledged master of art nouveau. Each post card illustrated 
is worthy of an art gallery! A very popular book which has been 
enthusiastically acclaimed in the world of art, antiques, and 
old-time post cards. 

BACK ISSUES OF THE RCR! 

“Catch-Up Special'—Four Different Back 
Issues of the Rare Coin Review, issues of our 
choice, within the past one to three years. (Stock 
No. BBM-901) $10.00 

Additional Books— 
United States Coins 

In addition to the books published by Bowers and 
Merena Galleries on the subject of United States 
coins, the following titles are recommended as be¬ 
ing useful and interesting. Many of them are classics 
in their field. 

Adams, John W., U.S. NUMISMATIC LITERATURE, 
VOLUME 1, 19TH-CENTURY AUCTION CAT¬ 
ALOGUES. (Stock No. BAD-721) $85.00 

A survey of 19th-century rare coin dealers (with biographical 
sketches and portraits) and the auctions they conducted. Cogan, 
the Chapmans, Woodward, Mason, Scott, Frossard, and others 
are featured and rated by one of America's foremost numis¬ 

matic scholars. A must for the reader interested in numismatic 
history and literature! Expensive, but worth it! Limited numbered 
edition of 500 copies. 271 pages, illustrated, hardbound. 

NEARLY SOLD-OUT — 
lust a Few Copies Remain! 

Adams, John. MONOGRAPHS ON 
VARIETIES OF U.S. LARGE CENTS, 1793-1794. 
(Stock No. BAD-735) $40.00 

An anthology edited by John W. Adams, this book is a treas¬ 
ure trove of information concerning large cents of these two 
dates, the romance, history, rarity, and just about everything 
else you wanted to know but didn’t know where to look. 244 
pages, illustrated, hardbound. 

NEARLY SOLD OUT— 

Just a Few Copies Remain! 

Akers, David W., U.S. GOLD COINS, EAGLES 
1795-1933. (Stock No. BAK-745) $59.00 

Comprehensively covers eagles from the first year to the last, 
with detailed information on each and every mintmark issue. 

A BEST SELLER! 

IzM K 
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Akers, David. HANDBOOK OF 20TH-CEN¬ 
TURY UNITED STATES GOLD COINS. Soft- 
bound (Stock No. BAK-748) $19.95; hardbound 
(Stock No. BAK-749) $29.95. 

Since its release in 1988 this book has been a best seller for 
us! The volume has 184 pages, with separate pages being 
devoted to each issue within the Indian $2'/i and $5 series 
1908-1929, the Indian $10 series 1907-1933, and the Saint- 
Gaudens $20 series 1907-1933. The author gives rarity infor¬ 
mation in several degrees of Uncirculated preservation, fur¬ 
nishes collecting hints, and gives sufficient additional 
information that no serious collector of United States gold coins 
can afford to be without this book. 

NOW AVAILABLE 

AMERICAN HERITAGE 30th-anniversary edi¬ 
tion. (Stock No. BAM-100) $5.00 

A landmark issue of this, the most famous American 
magazine on history. Why are we offering this for salef Because 
our own Q. David Bowers was given the task of writing the cover 
article—"American Gold Coins." We have a few dozen "mint” 
copies and offer them for them for $5 each while they last 
Note: In case you want to look for a copy cheaper at your local 
flea market, this is the December 1984 issue 
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AMERICAN NUMISMATIC ASSOCIATION 
COUNTERFEIT DETECTION. (Stock No. 
BAM-717) $7.50 

This handy guide, published by the ANA, gives tips on spot¬ 
ting counterfeits and identifies many different counterfeit 
varieties. A best seller and a valuable reference. 147 pages, il¬ 
lustrated, softbound. 

F.I.D.E.M. 87. (Stock No. BAM-718) $35.00 
An interesting and informative book on international medallic 

art celebrated at the 50th anniversary Congress of the Federa¬ 
tion Internationale de la Medaille. Softbound, 433 pages. 

Kosoff, A. and Kenneth Bressett, introduction by 
Q. David Bowers. OFFICIAL A.N.A. GRADING 
STANDARDS FOR U.S. COINS. (Stock No. 
BAN-635) Out of stock. The current edition is 
out of stock, and a new edition is expected in 
August or September. Watch for an¬ 
nouncements. 

Details the American Numismatic Association Offical 
Grading system, with illustrations of coins from half cents 
through double eagles, together with grading information con¬ 
cerning each step. Uses the famous Sheldon system rating coins 
on a numerical scale from 1 through 70. 

Birdsall, C.M., THE UNITED STATES BRANCH 
MINT AT DAHLONEGA. (Stock No. BBI-750) 
$27.50 

Gives the detailed history of one of America's most interesting 
and historical minting operations, with many details concern¬ 
ing issues from gold dollars through half eagles made there. 
Illustrated, hardbound. 

A GREAT BOOK! 

Birdsall, Clair M., THE UNITED STATES 
BRANCH MINT AT CHARLOTTE, NORTH 
CAROLINA: ITS HISTORY AND COINAGE. 
(Stock No. BBI-751) $30.00. 

A companion volume to Mr. Birdsall's excellent work on the 
Dahlonega Mint, the newly-issued study on the Charlotte Mint 
discusses this institution in great detail, from its inception 
through its operation and closing. The volume is 123 pages in 
length, 8(6 x 11 inches in size, hardbound, and is illustrated 
with color plates. This volume will be an important addition 
to the bookshelf of anyone seriously interested in American 
gold coins. 

THE CLASSIC REFERENCE! 

Brunk, Dr. Gregory. AMERICAN AND 
CANADIAN COUNTERMARKED COINS. 
(Stock No. BBR-203) $39.95 

This dandy volume is large format, 8Vi x 11 inches, 349 pages 
long, and although we did not count the illustrations, they must 
cross the thousand mark—for it seems that every page has multi¬ 
ple pictures on it. Incidentally, the lion's share of the 
photographs came from our Research Department here at 

Bowers and Merena Galleries. 
The author, a long-time student of the series, lists thousands 

of different counterstamp varieties and gives prices in various 
grades. A valuable guide which those interested in numisma¬ 
tic history and nostalgia will appreciate owning. 

NEARLY SOLD OUT— 

lust a Few Copies Remain! 

Brunk, Gregory G., WORLD COUNTER- 
MARKS ON MEDIEVAL AND MODERN 
COINS. (Stock No. BBR-755) $35.00 

An anthology from The Numismatist, edited by Gregory 
Brunk Articles on world counterstamps, together with a new 
foreword, bibliography, and price guide. A number of the 
famous FG Duffield articles are included, with revisions, as 
are other classics Nearly 50 articles are reprinted! 416 pages, 
many illustrations, hardbound. 

NEARLY SOLD OUT— 

lust a Few Copies Remain! 

Breen, Walter. WALTER BREEN'S ENCYCLO¬ 
PEDIA OF UNITED STATES HALF CENTS, 
1793-1857. (Stock No. BBR-763) $60.00 

This superb book, with typography and photographs by Jack 
Collins, contains over 500 pages of half cent lore, with at least 
a full page (often multiple pages) devoted to each date and ma¬ 
jor variety within the series! There are enough spicy comments, 
editorial opinions, and other half cent tidbits to keep you 
reading from the beginning through the end. Includes color 
plates. One of the most impressive specialized books on United 
States coinage ever published! Hardbound. 

Browning, A.W., THE EARLY QUARTER DOLLARS 
OF THE U.S. (Stock No. BBR-811) $15.00 

Reprint of an early classic. Describes early quarter dollars 
by die varieties and characteristics. The standard reference on 
the subject. 44 pages, illustrated, hardbound. Note: Only a few 
copies remain in our stock. 

AN IMPORTANT BOOK! 

Carothers, Neil. FRACTIONAL MONEY. 
(Stock No. BCA-835) $19.95 

Published in 1925, this volume tells about "fractional mon¬ 
ey'—the author's term for copper, nickel, and silver coins. He 
goes into detail for various issues produced from the 1790s on¬ 
ward, telling how different metallic and other changes came 
to be, interrelating numismatics with various financial condi¬ 
tions, wars, and other events. His section on what happened 
to coins in circulation during the Civil War, and the substitutes 
which arose to take their place, is worth the price of the book 
by itself! Here is certainly one of the most valuable American 
numismatic reference books ever published, and yet it has been 
out of print for over a half century! This is a "must" reprint 
for every serious numismatic library. 

NEARLY SOLD OUT— 

Just a Few Copies Remain! 

PHOTOGRAPHS OF THE CLIFF HOUSE. 
(Stock No. BCL-712) List price $10.00, liquida¬ 
tion special $5.00 

We made a mistake when we ordered 100 copies of what 
we considered to be a nifty book containing 60 pages, 
photographic illustrations, of the Cliff House overlooking San 
Francisco's harbor. Many views are of the famous French 
chateau-style edifice from the turn of the century. We thought 
these would sell well, but we were mistaken (even though we 
like them enough ourselves that we ordered several to give as 
gifts). So, our mistake in judgment is your gain, and instead 
of charging $10 per copy, you can now buy one for half price! 

GOOD REASONS TO BUY YOUR 

COINS FROM BOWERS & MERENA 

Superb photographs: When 
you buy a coin, you want to be 
sure that it is everything you re¬ 

quire in terms of strike, centering, condition, 
and so on. That's why we feature crisp, detail¬ 
ed photographs of many of the coins we sell, 
so you can see exactly what you will get! Our 
acclaimed Photography Department uses 
state-of-the-art equipment to develop the best 
photographs in the hobby, so you can be sure 
that “what you see is what you get” from 
Bowers and Merena. 

A GREAT CLASSIC! 

Crosby, Sylvester S., THE EARLY COINS OF 
AMERICA. (Stock No. BCR-271) $45.00 

Reprint of this 19th-century classic, occasionally out of print 
in the past, but now again available. Certainly one of the greatest 
books ever published in American numismatics! Details colon¬ 
ial, state, and early American coins, the history, legislation per¬ 
taining to them, collecting, collecting comments, etc. A simply 
marvelous book, and one of our favorites. A must for your li¬ 
brary, even if you do not collect early American coins. Certainly 
this is one of the most important, most valuable numismatic 
reference books ever published in America. Reprint edition has 
modern comments by Eric P. Newman. 378 pages, illustrated. 
Hardbound. 

Davis, David )., EARLY UNITED STATES DIMES, 
1796-1837. (Stock No. BDA-704) $40.00 

By David J. Davis and four co-authors, a simply superb vol¬ 
ume, hardbound, 279 pages, illustrated in detail. Discusses each 
and every known die variety from the first year of dime coin¬ 
age in 1796 through the end of the Capped Bust series in 
1837—together with much research information, collecting data, 
and the like. The standard reference on the subject! 

“HURT” BOOK SPECIAL! 
“Hurt” or slightly damaged books. (Stock 

No. BDA-777) Save lots of money! Just $95.00 
In the course of selling hundreds of thousands of dollars worth 

of books each year we occasionally have various books which 
have been used in exhibitions or displays, or which became 
slightly scuffed, or which have some marks on the covers or 
binding, or which otherwise are less than "mint." However, 
in each instance the contents are intact, and the books can be 
used for their intended purpose: reference or enjoyment. We 
offer you a substantial savings—at least $150 worth of books—at 
our regular retail prices, titles of our choice (but all different; 
no duplicates) for a special net price of only $95. Believe us, 
you are not buying a "pig in a poke—for after you receive your 
shipment if you are not 100% delighted for any reason what¬ 
soever, you can return them and your money will be refunded. 
However, we think that you'll really like this "special value'— 
for it saves you a substantial amount over what you normally 
would expect to pay. Even if you already own some of the titles 
you receive, the savings are such that you'll still be dollars 
ahead. If you have an eye for special value, be sure to order this! 

NEARLY SOLD OUT — 

Just a Few Copies Remain! 

Dryfhout, John. THE WORK OF AUGUSTUS 
SAINT-GAUDENS. Softbound. (Stock No. 
BDR-755) $29.95. Hardbound version. (Stock 
No. BDR-756) $60.00 

A superb volume, magnificently illustrated, covering the 
sculpture, medals, coinage, and other works of one of America's 
most prominent artists. His magnificent MCMVII High Relief 
1907 double eagle is, of course, well known to our readers, 
but you will delight in seeing his many other achievements as 
well. The author is curator of the Saint-Gaudens National 
Historic Site, Cornish, New Hampshire, where the artist main¬ 
tained his studio and designed the coinage. 356 pages, pro¬ 
fusely illustrated. 

NEARLY SOLD OUT- 

Just a Few Copies Remain! 

Durst, Sanford. EARLY AMERICAN COP¬ 
PERS. (Stock No. BDU-701) $55.00 

Edited by Sanford Durst, this is a collection of articles by many 
authors pertaining to United States large cents, half cents, and 
related matters. 545 pages, illustrated, hardbound. 

BOOKS ARE 
THE KEY TO SUCCESS 
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Special Values on Great Books! 

FIRST TIME LISTED! 

Durst, Lorraines. UNITED STATES NUMIS¬ 
MATIC AUCTION CATALOGUES: A 
BIBLIOGRAPHY. Deluxe hardbound. (Stock 
No. BDU-702) $25.00 

Although this book first appeared in 1981, this is the first time 
we have included it in our listings. The author has carefully 
researched United States auction catalogues of the pre-1900 
era and has carefully delineated each in chart form, making 
notations as to the numismatic content, the number of lots, 
pages, plates, cataloguer, and other information. A dandy 
reference for the numismatic bibliophile! 

Ehrmantraut, Jack A., Jr., AN ANALYSIS OF GEM 
FRANKLIN HALF DOLLARS. (Stock No. 
BEH-777) $11.95 

A detailed discussion of the various Franklin half dollars 
1948-1953, with comments concerning the availability of each 
in top grades. 144 pages, several illustrations, softbound. 

NEARLY SOLD OUT— 

Just a Few Copies Remain! 

Elder, Thomas L., NEW PREMIUM COIN 
BOOK. (Stock No. BEL-759) $10.00 

Original (not a reprint) 1934 guide to coin values issued by 
one of America's most prominent dealers at the time. 98 pages, 
illustrated with line drawings, softbound. 

Confidential Discount Offer! 
For any order of books totaling up to 

$99.99 at our list prices, from Rare Coin 
Review No. 73, take a confidential 10% 
discount! For book orders of $100 or 
more, take a confidential 20% discount! 
Just write "10% book discount" or "20% 
book discount" on your order blank, as 
the case may be, so we will honor the 
offer. If you telephone your order and 
charge it to your credit card, be sure to 
mention it as well. This offer is for a 
limited time only and will not be adver¬ 
tised publicly! 

NOW AGAIN AVAILABLE! 

Evans, George. HISTORY OF THE U.S. MINT 
AND COINAGE. (Stock No. BEV-760) $15.00 

Reprint of the classic 19th-century guide to the Philadelphia 
Mint, how coins are made, various directors and officers, etc. 
A basic reference for anyone interested in coinage history. Il¬ 
lustrated, hardbound. 

NEARLY SOLD OUT- 

Just a Few Copies Remain! 

Fuld, George and Melvin. U.S. CIVIL WAR 
STORE CARDS. (Stock No. BFU-716) $50.00 

A wonderfully detailed guide to cent-size tokens issued by 
various merchants, professionals, and others to advertise their 
services and goods during the Civil War. Standard reference 
in the field—and a masterful piece of numismatic research. 615 
pages, plus supplement. Illustrated, hardbound. 

EXPANDED VERSION! 

Grellman, J.R., and Jules Reiver. ATTRIBU¬ 
TION GUIDE FOR UNITED STATES LARGE 
CENTS 1840-1857 (large expanded version). 
(Stock No. BGR-202) $70.00 

This large, expanded version of the preceding is 416 pages 
in length in a deluxe hardbound cover. Described in detail are 
all known varieties of large cents 1840-1857, Condition Cen¬ 
sus information for rare varieties, updated rarity ratings in all 
instances, a glossary of terms, information on Proofs, and much 
other data—all you need to know to become an expert in this 
fascinating and highly collectible area of numismatics. 

Original San Francisco newspapers from the 
Gold Rush era, circa 1852-1856. (Stock No. 
BGR-500) $10.00 or five different for $45.00, 
or ten different issues for $80.00. 

Large-format San Francisco newspapers acquired by us many 
years ago when a library was breaking up its holdings. Each 
paper is in ''extremely fine" condition, sharp and bright, and 
contains many fascinating trade notices, including ship arrivals 
and departures, assaying and mining information, political and 
commercial news, etc. This offer is strictly one of a kind, and 
once our supply of newspapers is exhausted, we doubt if we'll 
have anything to offer like this. The Smithsonian Institution 
learned that we had these, and a representative selection has 
been shipped to them! We know you'll enjoy your copies, too! 

Classic 1893 "Mint Marks" Book 
Reprinted! 

Heaton, Augustus G., MINT MARKS, 1893. 
Reprint edition limited to 2,000 copies, by 
Bowers and Merena, 1987. (Stock No. BHE-950) 
$6.95 

This 64-page book, with a new introduction by Q. David 
Bowers, is one of the most important references ever printed. 
Indeed, originals, if you can find them, are apt to sell for $100 
to $200 each! Augustus Heaton pioneered the way to mintmark 
collecting, listing various "Causes of Attractiveness” and tell¬ 
ing numismatists why they should collect coins of Carson Ci¬ 
ty, San Francisco, and other mints in addition to Philadelphia. 
At the time, emphasis was on dates only, and few cared whether 
a coin bore a mintmark or not! 

LIKES OUR COLLECTION 
PORTFOLIO PROGRAM 

The following is from R.G.: "Enclosed please find 
a check as payment on my Collection Portfolio Pro¬ 
gram account. I appreciate very much all the sup¬ 
port you have given me and the answers you provide 
whenever I have a question. This maintains my en¬ 
thusiasm and makes doing business with you a 
pleasure." 

A LANDMARK REFERENCE! 

Hickcox, John H., AN HISTORICAL AC¬ 
COUNT OF AMERICAN COINAGE, 1858. 
(Stock No. BHI-100) $9.95. 

This volume is the first large-size work published in America 
and devoted exclusively to American numismatics. A 
predecessor of Dickeson, Crosby, and others, the volume gives 
much information concerning colonial, state, and other early 
coinage, as well as coinage of the Philadelphia Mint through 
1857. In addition to 153 pages of text, a separate section of five 
illustration plates is incorporated. Just 200 copies of this work 
were originally printed, and the copy from which the present 
reprint was made cost $375.00. Now, for the first time in well 
over a century, this pioneering reference is available at a price 
which makes enjoyable and affordable this keystone work. 5VJ 
x 8V2 inches, softbound. 

Julian, Robert W., MEDALS OF THE UNITED 
STATES MINT-THE FIRST CENTURY, 
1792-1892. (Stock No. BJU-788) Regularly 
$35.00, Special Discount Price: $24.95 

We purchased at a favorable price several hundred copies 
of this really great book. For a limited time we charge you not 
$35, not even $30 but, would you believe—just $24.95! At this 
price you cannot afford to be without one, especially consider¬ 
ing that this is one of the greatest books ever written on any 
American numismatic subject. Published by the Token and 
Medal Society, this condensed, large-format, hardbound il¬ 
lustrated book is a gold mine to anyone interested in medals 
produced at the Philadelphia Mint. Contains abundant infor¬ 
mation concerning production quantities, rarities, designers, 
and the like. Interesting reading and a valuable reference. Highly 
recommended. 475 pages. 

Kagin, Donald H., PRIVATE GOLD COINS AND 
PATTERNS OF THE UNITED STATES. (Stock No. 
BKA-709) $29.95 

The "last word" on the subject of territorial gold coins, 
privately-issued gold coins, ingots, and bars—as well as other 
topics relating to the wild, wild West. While collecting terri¬ 
torial gold coins is admittedly a raritied realm, this book is 
valuable to every numismatist, for it is crammed with history, 
romance, numismatic facts, and other interesting data. 406 
pages, profusely illustrated, hardbound. 

NEARLY SOLD OUT— 

Just a Few Copies Remain! 

King, E.A., MASONIC CHAPTER PENNIES. 
(Stock No. BKI-781) $35.00 

The standard reference concerning these large cent-size cop¬ 
per (mainly) tokens issued by various chapters of this fraternal 
organization. Thousands of varieties described. 360 pages, il¬ 
lustrated, hardbound. 

An Indispensable Market Guide! 

AUCTION PRICES REALIZED. (Stock No. 
BKR-100) $60.00 

This volume contains actual prices realized at auction for tens 
of thousands of coins which crossed the block in 1988. Infor¬ 
mation is given from all leading American auction houses, 
enabling the coin buyer or seller to tell at a glance the prices 
coins actually sold for—often far different from "theoretical" 
prices. A wonderful guide lor any serious coin buyer. 844 pages 

Satisfaction Guaranteed! 
Each coin in this Rare Coin Review comes with 
a 30-day money back guarantee of satisfaction. 
We know you'll be delighted with our quality, 
value, and service. 
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Special Values on Great Books! 

NEARLY SOLD OUT — 

lust a Few Copies Remain! 

Lapp, Warren A. and Fterbert A. Silberman. 
UNITED STATES LARGE CENTS, 1793-1857. 
(Stock No. 8LA-741) $50.00 

An anthology containing over 100 articles by various authors 
published in The Numismatist between 1895 and 1971, deal¬ 
ing with United States large cents and halt cents. Among the 
authors included are Steigerwalt, Clapp, and Newcomb. A 
storehouse of information for anyone interested in early 
American copper coins. 672 pages, illustrated, hardbound. 

ENTHUSIASTICALLY REVIEWED! 

Recollections 
Of a Mint Director 

m, u a t..v 

Leach, Frank A., RECOLLECTIONS OF A 
MINT DIRECTOR. (Stock No. BLE-100) $9.95 

This great book, with a new foreword by Q. David Bowers, 
reprints the memoirs of Frank A. Leach, who was superinten¬ 
dent of the San Francisco Mint from 1897 to 1907, during the 
great San Francisco earthquake and fire. You’ll go behind the 
scenes at the mint and read much fascinating information not 
readily available elsewhere. Then, from 1907 to 1909 he was 
director of the entire United States Mint system and supervis¬ 
ed the production of the famous MCMVII High Relief $20 
pieces designed by Augustus Saint-Gaudens, again furnishing 
valuable information not readily available in any other reference. 
Originally published in 1917, these recollections are known to 
only a few numismatists. This reprint, 136 pages in length, by 
Bowers and Merena Galleries, is sure to be enjoyed from cover 
to cover. A highly recommended book; a must for any numis¬ 
matic library! 

NEARLY SOLD OUT - 

)ust a Few Copies Remain! 

Low, Lyman H., HARD TIMES TOKENS. 
(Stock No. BLO-761) $20.00 

Quality reprint of Low's classic 1900 work, to which the 
Dunham Easy Finding List and two sets of illustrations have been 
added. Contains abundant background information and re¬ 
search notes not given in the Rulau reference on the subject 
(which is also highly recommended—to which refer). One of 
the all-time "great books" in numismatics. Ill pages, illustrated, 
hardbound 

PLEASED WITH HIS HALF CENT 
The following letter is from W.A.R., D.D.5.: "Dear 

Li/ Thank you for sending the 1809 C-2 half cent 
on approval This coin is quite nice for the grade, 
and I am pleased with it. Enclosed you will find 
a check for the amount due. Please keep me in 
mind when you obtain other items on my want list." 

NEARLY SOLD OUT — 

lust a Few Copies Remain! 

Merkin, Lester. CATALOGUE OF THE LOUIS 
HELFENSTEIN COLLECTION OF LARGE 
CENTS. (Stock No. BME-750) $25.00 

Sold by Lester Merkin in August 1964, this collection caus¬ 
ed a sensation at the time and became one of the landmark 
events in American auction history. The Helfenstein Collection, 
expertly catalogued and including many superb coins, shattered 
just about every price record in existence! For years, the cata¬ 
logue has been a highly-prized collectors' item—hard to find— 
and when available often priced at $35 or so. Lester Merkin, 
our dealer friend, who conducted the sale, recently came across 
a small group of these catalogues and sent them along to us— 
hence the present offer. We have a limited number so restrict 
our sales to a one-per-client basis. Included is a list of prices 
realized. And, the full color cover is so nifty that it is worth 
framing! 

Miller, Wayne. THE MORGAN AND PEACE DOL¬ 
LAR TEXTBOOK. (Stock No. BMI-722) $25.00 

A delightful book on silver dollars, and probably the most 
useful guide you will ever find on the subject. Each variety has 
its own description, with characteristics. 261 pages, illustrated 
(in color), hardbound. 

NEARLY SOLD OUT— 
Just a Few Copies Remain! 

Newcomb, Howard R., UNITED STATES 
COPPER CENTS 1816-1857. (Stock No. 
BNE-798) $45.00 

Reprint of this classic work. The standard reference book on 
die varieties of copper cents of the period indicated. 312 pages, 
illustrated, hardbound. 

FASCINATING READING! 

Orosz, Dr. Joel. THE EAGLE THAT IS FOR¬ 
GOTTEN. (Stock No. BOR-500) $9.95. Hard¬ 
bound (Stock No. BOR-501) $19.95 

This great book, with a preface by Eric P. Newman, tells the 
story of a pioneer American collector who formed his cabinet 
during the 18th century and who was involved in many other 
collecting and intellectual pursuits. Virtually all of the infor¬ 
mation in this book will be new to even the most advanced 
numismatic researcher. Here is a volume which will shed new 
light on the early days of coin collecting in America and which 
will provide an evening of delightful reading entertainment! 

A FINE COLLECTION 

IS YOUR BEST INVESTMENT 

NEARLY SOLD OUT— 

lust a Few Copies Remain! 

Reiver, Jules. VARIETY IDENTIFICATION 
MANUAL FOR UNITED STATES QUARTER 
DOLLARS 1796-1838. (Stock No. BRE-712) $9.00 

A quick finding guide to quarter dollar varieties of the year, 
in combination with revised rarity ratings. 40 pages, illustrated. 
A very handy manual for the dealer, specialist, and anyone else 
interested in early quarter dollars. 

NEARLY SOLD OUT— 

lust a Few Copies Remain! 

Stewart, Frank H., HISTORY OF THE FIRST 
U.S. MINT. (Stock No. BST-714) $30.00 

Reprint. A view of the operations of the Philadelphia Mint 
in the early days. Written by the man who subsequently pur¬ 
chased the building and, for reasons perplexing today, ultimate¬ 
ly demolished it. Valuable reading—a basic text. 224 pages, 
illustrated, hardbound. 

NEARLY SOLD OUT— 

Just a Few Copies Remain! 

Sullivan, Edmund B. and Roger A. Fischer. 
AMERICAN POLITICAL RIBBONS AND RIB¬ 
BON BADGES, 1825-1981. (Stock No. BSU-763) 
$60.00 

A large format book illustrating memorabilia from past 
political campaigns—another valuable book for the historian, 
researcher, dealer, and Americana enthusiast. 394 pages, ex¬ 
tensively illustrated, hardbound. 

Swiatek, Anthony. THE WALKING LIBERTY HALF 
DOLLAR. (Stock No. BSW-743) $9.95 

A 72-page softbound guide to one of America's most popular 
series. Discusses various date and mintmark varieties individual¬ 
ly and gives comments concerning their availability. 

NEARLY SOLD OUT — 

Just a Few Copies Remain! 

Taxay Don. COUNTERFEIT, MIS-STRUCK, 
AND UNOFFICIAL U.S. COINS. (Stock No. 
BTA-771) $10.00 

An interesting view of many diverse United States issues, in¬ 
cluding restrikes and "fancy pieces" made at the Mint for col¬ 
lectors, deceptive forgeries made by private individuals, and 
other items. A very important book for the serious numisma¬ 
tist. Books such as this contribute to a great awareness of coins, 
research methods, and other disciplines. 221 pages, illustrated, 
softbound. 

Taxay, Don. U.S. MINT AND COINAGE. (Stock No. 
BTA-774) $35.00 

Dave Bowers was once asked to name the five most valuable 
books ever produced on the subject of United States coinage, 
and this was one of them! This reprint, illustrated and hard¬ 
bound, is over 400 pages in length and discusses in detail the 
operations of the US Mint from the earliest days onward lots 
of fascinating "behind the scenes" information is provided 
pleasures, scandals, little-known information, and much more. 
In addition, there is much information concerning the designs 
of later issues from the 20th century the development of the 
Washington quarter, the new silver designs of 1916 the Butta 
lo nickel, and others. An absolutely essential !x>ok lor each 
and every person interested in United States coins! 

Page 80 RARl <■ ( >/N KIVIIW No 7 1 



Special Values on Great Books! 

IMPORTANT REFERENCE 

Taglione, Paul S., A REFERENCE TO U.S. 
FEDERAL GOLD COINAGE, set of four 
volumes covering $1, $2'A, and $3 gold plus 
a final volume titled “An Investment Philoso¬ 
phy for the Prudent Consumer." The set: (Stock 
No. BTA-801) $108.00 

This set of four softbound manuals embodies painstaking re¬ 
search on the availability, grading, market information, etc. 
relating to the subjects studied. The author goes into exhaustive 
detail and reveals much information not available in any other 
single printed source. The first volume contains an introduc¬ 
tion to gold coinage plus a detailed discussion of gold dollars. 
The second volume covers quarter eagles. The third volume 
treats $3 pieces, while the fourth volume gives much technical 
information on investment philosophies. All in all the pages 
total 667 plus various un-numbered introductory pages. Soft- 
bound, not illustrated. 

Much technical information is given concerning quantities 
minted, quality of specimens apt to be encountered (striking 
peculiarities, availability of certain coins in higher grades, etc.), 
and, in particular, investment commentary. 

Travers, Scott A., RARE COIN INVESTMENT 
STRATEGY. (Stock No. BTR-700) $19.95 

This 136-page book, well illustrated, hardbound, and with 
an attractive dust jacket, contains many useful pointers on the 
subject of coins as an investment. The chapter titles are allur¬ 
ing and include "Rare Coin Wealth Building," "Assembling a 
Collection of Top Performers," "Making a Fortune is Condi¬ 
tional," and other timely topics. Several introductory pages by 
Walter Breen are sufficiently fascinating that it's a shame he 
wasn't invited to contribute a chapter or two! All in all, here 
is a nifty book which will appeal to anyone interested in the 
popular subject of rare coins as an investment medium. 

NEARLY SOLD OUT— 

Just a Few Copies Remain! 

Valentine, D.W., THE UNITED STATES HALF 
DIMES. (Stock No. BVA-706) $40.00 

Quality illustrated hardbound reprint of this 1931 classic, with 
new introduction by Q. David Bowers and with additional ma¬ 
terial by Messrs. Ahwash, Breen, Davis, Neil, and Newlin— 
literally a "library" on this interesting denomination. A superb 
book and the standard reference in the field. 

Confidential Discount Offer! 
For any order of books totaling up to 

$99.99 at our list prices, from Rare Coin 
Review No. 73, take a confidential 10% 
discount! For book orders of $100 or 
more, take a confidential 20% discount! 
Just write "10% book discount" or "20% 
book discount" on your order blank, as 
the case may be, so we will honor the 
offer. If you telephone your order and 
charge it to your credit card, be sure to 
mention it as well. This offer is for a 
limited time only and will not be adver¬ 
tised publicly! 

White, Weimar W., THE LIBERTY SEATED DOL¬ 
LAR 1840-1873. (Stock No. BWH-759) $10.00 

An 83-page, softbound, illustrated commentary on the Lib¬ 
erty Seated dollar series, including information on grading, in¬ 
vestment ideas and theories, and an analysis by date, including 
estimated quantities of surviving pieces in various grades. 

A CLASSIC REFERENCE! 

Charlotte Mint 

Gold Coins: 
1838-1861 

Winter, Douglas. CHARLOTTE MINT GOLD 
COINS. (Stock No. BWI-812), softbound. 
$14.95; (Stock No. BWI-813), hardbound. 
$29.95. 

Written by Douglas Winter, this book discusses each and 
every Charlotte Mint gold coin, including characteristics, rari¬ 
ty, and numerous other factors. This standard reference in the 
field has been highly acclaimed. It is a "must" for the library 
of every serious gold coin collector. 

Willem, John M., THE UNITED STATES TRADE 
DOLLAR. (Stock No. BWI-757) $20.00 

Reprint of the 1959 work, an extremely detailed study of the 
trade dollar, with emphasis on the historical background, the 
Coinage Act of 1873, and other data, together with informa¬ 
tion on trade coins of other nations. Standard historical reference 
on the series. 191 pages, some illustrations, hardbound. 

Books on U.S. Currency 
The following books have as their subjects 

various aspects of United States currency notes, a 
fascinating field! 

CLASSIC WORK! 

Friedberg, Robert. PAPER MONEY OF THE 
UNITED STATES. (Stock No. BFR-840) $19.50 
(See important footnote!) 

As we go to press, the 11th edition is sold out, and we have 
been told that the new 12th edition will be ready this summer, 
possibly in August or September. We are not sure of the price, 
but, here is our suggestion: If you want to order it now, do so 
at the $19.50 price, and if the price does not rise above $22.50, 
we'll fill your order later in the year, or whenever we receive 
our copies, at the $19.50 price. If the price rises above that, we'll 
bill you for whatever difference there is between the price and 
$22.50. Or, perhaps an easier way is simply to watch for the 
new listing when it appears and order at that time! 

This large-format quality hardbound book is the standard 
reference on the subject of United States paper money and is 
extensively illustrated throughout. A must for every library. 

NEARLY SOLD OUT— 

Just a Few Copies Remain! 

O'Donnell, Charles. MODERN U.S. PAPER 
MONEY. (Stock No. BOD-880) $15.00 

Describes small-size notes of our own era. Much informa¬ 
tion. 336 pages, illustrated, softbound. 

Books on World 
and Ancient Issues 

The following books are in the various fields 
associated with world coins, world paper money, 
and ancient coins. We recommend them highly! 

NEARLY SOLD OUT— 

Just a Few Copies Remain! 

Bruce, Dial, and Rhodes. STANDARD 
GUIDE TO SOUTH ASIAN COINS AND PA¬ 
PER MONEY. (Stock No. BBR-905) $42.50 

A 608-page, illustrated, hardbound guide to this important 
area. 

RECENTLY PUBLISHED! 

Bruce, Colin R. II. UNUSUAL WORLD 
COINS: A STANDARD CATALOGUE OF 
WORLD COINS—COMPANION LISTING 
AND PRICE GUIDE OF NOVEL NON¬ 
CIRCULATING COINS. (Stock No. BBR-907) 
$14.95 

This volume discusses privately-produced coins, "fantasies," 
coins produced especially for collectors (but not used exten¬ 
sively as legal tender in the countries indicated), and so on- 
lots of fascinating numismatic issues, most of which are il¬ 
lustrated together with market values. The author, of course, 
is one of the best known authorities in the world coin field. 

NEARLY SOLD OUT — 

Just a Few Copies Remain! 

Doty, Richard C., MONEY OF THE WORLD. 
(Stock No. BDO-907) $30.00 

A large and handsomely illustrated book on coins of all eras. 
Written by one of America's most prominent numismatic ex¬ 
perts, formerly a respected curator at the American Numisma¬ 
tic Society, now with The Smithsonian Institution. A nice 
overview of the coinage from the earliest days of centuries ago 
right down to the present era. 240 pages, illustrated, hardbound. 

NEARLY SOLD OUT- 

Just a Few Copies Remain! 

Mattingly, Harold. ROMAN COINS. (Stock 
No. BMA-900) $30.00 

300 pages plus 64 additional pages of plates. A reprint of 
this classic 1927 work on the coins of Rome, with narrative text 
giving the background of Republican, Imperial, later Imperial, 
Provincial, and other coinages. 

NEARLY SOLD OUT — 

Just a Few Copies Remain! 

Pick, Albert. STANDARD CATALOGUE OF 
WORLD PAPER MONEY, VOLUME 2. (Stock 
No. BPI-305) $35.00 

A companion to the above-listed reference, this lists all legal 
tender (regular circulating notes) of various national govern¬ 
ments, full coverage of the 18th through the 20th century. Cov¬ 
ered are notes by 260 issuing authorities. All in all. 21,000 notes 
are listed, accompanied by 9,600 original photographs. Virtually 
a library on the subject of paper money! 1,087 pages, 
hardbound. 
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Special Values on Great Books! 

GOING, GOING, NEARLY GONE! 

Schilke, Oscar G. and Raphael E. Solomon. 
AMERICA'S FOREIGN COINS, an Illustrated 
Standard Catalogue with Valuations of Foreign 
Coins with Legal Tender Status in the United 
States 1793-1857. Hardbound. Profusely il¬ 
lustrated. (Stock No. BSC-900) $12.95. 

This great reference book, published by the Coin and Cur¬ 
rency Institute in 1964, has been out of print for a long time, 
and copies are scarce at any price. The authors have carefully 
researched the many world coins which commonly circulated 
in America prior to 1857, when a law abolished their Legal Ten¬ 
der status. A well-w ritten, interesting text combined with superb 
illustrations, valuations, and other information all add up to a 
truly great reference book! As we go to press we have about 
200 in stock—and once these are gone, that will be it! 

NEARLY SOLD OUT— 

lust a Few Copies Remain! 

Shortt, Adam. CANADIAN CURRENCY, EX¬ 
CHANGE AND FINANCE DURING THE 
FRENCH PERIOD. (Stock No. BSH-934) 
Published at $63.00. SPECIAL $39.95 

A compendium of articles edited and introduced by Adam 
Shortt. Originally published in 1925, reprinted in two volumes 
in 1968. Quality hardbound, total of 1,127 pages. An excellent 
reference source on early money of Canada. A must for the 
advanced numismatic library. Two-volume set. Included are 
original documents from the Canadian Archives, with many 
references to French-Canadian colonial coins and card mon¬ 
ey. An excellent source reference of early money of Canada, 
and a "must” for the advanced numismatic library—including 
collectors of United States coins. Highly recommended! 

Rarity of the 1877 Indian Cent While reading the September 1915 issue 
of The Numismatist, we came across 
the following interesting note con¬ 
cerning the rarity of the 1877 cent. 
In 1915 the 1877 cent could occasion¬ 
ally, rarely, be found in change. The 

author of the following note, originally printed 
in The New York Sun, kept careful records of 
the numbers of 1877 cents he had received in 
change starting in 1881 and ending in 1897. 
Modern collectors of the series, familiar with 
the rarity of the date, may find this interesting 
to read: 

"Herewith find observations on the humble 
bronze cent bearing date 1877: noticing that this 
date formed a very small proportion of the dates 
to be found in a handful of pennies, it occur¬ 
red to me to start a memorandum record. So 
in 1881 I began with 1,250 procured from the 
bank and found six dated 1877, showing that 

in general circulation it then constituted .0048 
of the output. In 1883, when the number ex¬ 
amined had reached 2,950, 11 of the date had 
appeared, equivalent to .0037. In May 1884, 
7,500 had yielded 24, .0032. An intermission 
then took place, and on February 10, 1896, 
10,100 had returned only 24, not one having 
been found in the additional lot, or .0023. The 
final entry, November 27, 1897, brought the to¬ 
tal to 28,450, with 35 of 1877, .0012." - 

"The foregoing shows in a striking manner 
how the 1877 date in 16 years had moved to¬ 
ward the vanishing point. What it is today I do 
not know. I believe, however, that it would take 
a very long day's work to secure even one out 
of a batch of 10,000. The measure of its value 
would be the value of the seeker's time, surely 
not less than $1 a day. And yet you may have 
an 1877 cent among your change at this mo¬ 
ment." 

Three easy ways to order by telephone! 
Toll-Free For Orders: 

(800) 222-5993 
Connects you right to our Order 
Department for instant service! 

From New Hampshire Only: 

(603) 569-5095 
(Also, use this number to check 

on the status of your order.) 

24-Hour Fax Number: 

(603) 569-5319 
Reserve your order the high-tech 
way—with our new Fax machine! 

Hewitt Research Reprint Offering! 
We contracted with Lee F. Hewitt, the late publisher of 

The Numismatic Scrapbook Magazine, to acquire the un¬ 
sold remainder of his "Hewitt's Numismatic Information 
Series" reprints issued many years ago. In recent times, 
these publications have been out of print and have, when 
available, been priced at $5 to $10 per copy, or even more. 
Particularly elusive and in demand have been Walter 
Breen's specialized monographs on United States gold 
coins—the only references available which discuss these 
coins by minute die varieties. 

The following offering is made subject to prior sale. For 
some of the titles we have very few copies on hand. The 
way books sell around here, it's a sure bet that before long 
a "sold out" notice will be posted. So, if you want to add 
these valuable items to your library, now is the time to 
order them. We note parenthetically that these research 
guides were originally published at prices from 75 cents 
to $2 each—with these prices being printed on the covers. 
Prices we charge are more than that, but are still less than 
they might sell for on the out-of-print book market—just 
as a group of six early Rare Coin Review copies recently 
sold for over $250 for the group—many multiples of the 
price we originally sold them for! 

Of course, each monograph is guaranteed to please. Or¬ 
der early! 

Dies and Coinage, by Walter Breen. 35 pages. An ex- 
| cellent discussion of how dies are prepared and how coins 

are made a classic. (Stock No. BHR-1) $6.00 

Major Varieties of U.S. Cold Dollars, by Walter Breen. 
| A gold mine of information for the specialist—all about 
( die varieties, rarity, and so on. We use the Bowers and 

Merena Galleries reference library copy continuously, and 
,ou II use yours as well! 24 pages. (Stock No. BHR-2) $8.00 

Major Varieties of the United States Three-Dollar Cold 
Pieces, by Walter Breen. A companion monograph to the 

preceding, this tells all about $3 pieces, their varieties, rar¬ 
ity of each, and so on—another treasure trove of data! 24 
pages. (Stock No. BHR-3) $8.00 

Varieties of United States Half Eagles 1839-1929, by 
Walter Breen. Charlotte and Dahlonega coins, Philadel¬ 
phia issues, San Francisco and New Orleans issues—die 
varieties, rarity information, you name it and you'll find 
it! Another valuable guide. 45 pages. (Stock No. BHR-4) 
$10.00 

United States Eagles, by Walter Breen. This dandy 
59-page monograph covers the entire series from 1795 
through 1933 and gives much information not available 
elsewhere. Still another "must" for any serious collector 
of gold coins. (Stock No. BHR-5) $12.00 

SPECIAL OFFER ON WALTER BREEN'S GOLD 
MONOGRAPHS: Buy one of each of the gold 
monographs listed earlier, Stock Nos. BHR-2 through 
BHR-5 inclusive, four different titles. Our regular price 
totals $38 Special Deal: $25! Request Stock No. BHR-6, 
$25, when you order the set. 

How United States Coins are Made, by Walter Thomp¬ 
son. One of America's foremost numismatic scholars 
discusses minting procedures and coin preparation, il¬ 
lustrated with many views of what's going on—a 
fascinating monograph. Although the book is only 48 
pages in length, it contains 11 chapters! You'll enjoy 
reading it. (Stock No. BHR-7) $6.00 

Indian Cent Date Varieties, by Capt. Otto C. Steinberger. 
A handy 15-page monograph on Indian cents, listed by 
dates, with die characteristics, recutting, interesting infor¬ 
mation concerning each. A couple of years ago, when we 
were doing some research on the Indian cent series, we 
couldn't lay our hands on a copy of this and had to bor¬ 
row one from the A.N.A. Library! You don't have to do 

this, if you order now while our supply lasts. (Stock No. 
BHR-8) $4.00 

United States Numismatic Dictionary, by Ted N. 
Weissbuch and Lee F. Hewitt. Can you define such terms 
as "Louisiana cent," "mill," "fip," and "Fractional Curren¬ 
cy Shield"? Well, you can define these and many other 
numismatic words and terms if you have this 39-page 
monograph. (Stock No. BHR-10) $5.00 

How To Read Greek Coins, by Paul Pennington. 22-page 
monograph on how to decipher the legends found on 
these pieces. Interesting and informative. (Stock No. 
BHR-11) $4.00 

A Tentative Checklist of Spanish-American Bust-Type 
Silver, by Robert M. Ramsay. A large, 67-page, invaluable 
monograph covering coins issued in Mexico, Peru, and 
other Central and South American areas under Spanish 
influence. A must for the numismatist. (Stock No. BHR-12) 
$10.00 

Prisoner of War Monies and Medals, by Arlie R. 
Slabaugh. A fascinating monograph covering prisoner of 
war money, not only concentration camps of the Nazi era, 
but also money issued here in the United States and used 
by prisoners of war who were interned in dozens of dif¬ 
ferent towns in the various states—plus other listings— 
plus lots of text. A valuable monograph for the numisma¬ 
tist as well as the student of World War II. (Stock No. 
BHR-13) $10.00 

ANOTHER SPECIAL OFFER OF HEWITT REPRINTS: 
Here is a composite offering with various titles to appeal 
to the numismatist with eclectic interests: one each of 
BHR-7 ($6); BHR-8 ($4); and BHR-12 ($10). These three 
monographs, if purchased separately total $20, but order 
(Stock No. BHR-14) -representing this Special Offer and 

take all three away for just $12 for the group. 
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WONDERS 

SILVER TETRADRACHMS OF 
ANTIOCHUS VIII EUERGETES (138-129 BC) 

“The ancient world has left many wonders for modern man. 
Stately buildings, majestic sculpture, and other works of art all remain to 

remind us of a world that once was. But if you want to hold an ancient 
artifact in you hand—a genuine work of art created by skilled craftsmen 
and artisans—your best bet is an ancient coin. We are pleased to be 
gs^able to offer two such historic coins, dating back to the days of the 
‘ "'^yRoman empire. Now you can own one of the silver coins that were 

the commercial lifeblood of the ancient world. Order one or more 
today . . . and hold an ancient wonder in your hand. 

SILVER CISTOPHORIC 
TETRADRACHMS OF EPHESUS_ 

The city of Ephesus, located on the coast of Asia Minor at the mouth of the 
river Cayster, became a major trade area owing to its prime geo¬ 
graphic location. The chief city of the state of Ionia, Ephesus 
was ruled by the kings of Pergamon from 189 to 133 BC. 

n 133 BC, Attalos III, ruler of Ionia, willed his kingdom 
to Rome, which controlled the area thereafter. These 
beautiful silver coins bear on their obverse a "cysta 

, mystica," a curious form of container much like a bas¬ 
ket, from which a snake emerges. This design is 
encircled by a wreath. The reverse bears a bow 
case flanked by serpents, as well as many con¬ 
trol marks and magistrates' initials. We offer 
very attractive EF examples of these large 

k silver coins from the reign of Attalos II 
and Attalos III (189-133 BC), as well as 

from the days of Roman rule (133-67 BC). 
_Take the type of your choice for just $195, 

a great price for a large ancient silver coin! 
Silver Cistophoric Tetradrachm of Ephesus (189-67 BC). Extremely Fine .195.00 

These large and beautiful tetradrachms of Antiochus VIII feature 
his portrait facing right surrounded by a border of alternating beads 

and lines on the obverse. The intricately designed reverse features 
the helmeted goddess Athena facing left, and holding Nike 
in her right hand, with a shield and spear in her left hand. 

The king's names are also evident on the reverse, with the 
entire design surrounded by a wreath. 

These lovely EF coins are very interesting 
both numismatically and historically. We of¬ 

fer nice EF examples for just $295 each, a 
great price for an historic ancient silver 
coin of this quality! 

■ Silver tetradrachm of Antiochus 
VIM Euergetes (138-129 BC). Extremely 

Fine.295.00 

TO ORDER CALL TOLL-FREE: 

(800) 222-5993 
Or use the convenient mail order form 

in this Rare Coin Review 

♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦♦ 
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COMMENTARY 

Maximizing the Rewards 
Coin collecting can be more fun if you focus on 

the history: romance, art, camaraderie, and excitement 

BY Q. DAVID BOWERS 

The following is adapted from a speech given by 
Q. David Bowers at The Smithsonian Institution. What are the rewards of coin collecting? 

Ask some, and they'll say the rewards are 
investment, investment, and investment. 
Ask others, and the field widens to in¬ 
clude history, romance, art, camaraderie, 
and excitement. 

History? Consider the coins shown here in the 
halls of The Smithsonian Institution, in 
the treasures displayed in the National 
Numismatic Collection. Who can 
doubt that a $5 piece minted in Or¬ 
egon in 1849 from gold brought 
north from California, and a $1 
Continental Currency note printed 
in the midst of the American Revolu 
tion, are not history you can hold in 
your hands? Romance? What about coins 
of the Spanish Main, the legendary pieces 
of eight and gold escudos of pirate fame? 
Art? Augustus Saint-Caudens, considered 
to be the greatest sculptor in America at 
the time, designed the new American gold 
$10 and $20 coinage for 1907. Camarade¬ 
rie? Gathered here in the hall today are 
many old friends of mine, and many new 
faces as well—all together in the spirit of 
numismatics, to hear what I have to say 
and what other speakers will relate—all 
united by the common theme of 
numismatics. Excitement? The thrill of the 
chase is ever present in numismatics— 
whether you are collecting and are look¬ 
ing for a key silver dollar to finish a set of 
Carson City issues, or a scarce Newcomb 
variety of large cent dated 1824, or are 
engaged in research—like a number of 
people are—and are endeavoring to see 
how many times an Uncirculated 1840 Q|* 
Liberty Seated dollar has crossed the auc¬ 
tion block during the past century. 

All of the above equates to a final result: 
having a good time. Let me discuss each 
aspect in turn: 

History 
It is been said that coins are the footprints of 

history, and in recent centuries paper notes have 
become footprints as well. A few years ago I 
chanced to be in Atlanta, Georgia with Ed Rochette, 
who at the time was exer utive director of the 

American Numismatic Association. A local radio 
station wanted to do a feature on coin collecting, 
and Ed and I took a taxi to the studio to be inter¬ 
viewed. The movie Cleopatra, with Elizabeth Taylor 
and Richard Burton, was on the screens across 
America, and the subject of Cleopatra came up in 
the interview. "While Cleopatra may be gorgeous 
in the movie," Ed Rochette related, "in reality she 
was as ugly as a toad. How'd I know? Her portrait 
on coinage tells us so." Similarly, the prognathic 
jaw (as medical experts would call 

is ever 

The thrill of the chase 

in 

—whether 

you are looking for a 

key Oarson City 

a scarce variety of 

Hogmouth of Austria is there for all to see on his 
silver thalers, even as the abnormality progresses 
in its extent. Many faces in history are known to 
us only through coinage, for no paintings, sculpture, 
or other delineations survive. 

In 1920, Frank Morton Todd wrote a history of 
the 1915 Panama-Pacific International Exposition, 
including in his five-volume book set an article, 

"The Coin Outlives the Throne." The subject of the 
article was Farran Zerbe, who managed the coin 
and medal exhibit at the Exposition and who 
displayed his monies of the world collection. On 
view were the engraved images of kings and queens, 
of schemers and scholars, and others who for one 
reason or another had their portrait placed on coins, 
tokens, medals, or paper money over the years. For 
many individuals little is known except the tangi¬ 
ble evidence of their coinage—indeed, for many 
the coin did outlive the throne. 

Contrasting the countless famous as well as 
obscure personalities who were pictured 
on coinage, there is Columbus, for whom 
no authenticated portrait exists. Depictions 
on various coins and medals, including the 
1892 World's Columbian Exposition half 
dollar, are composites. The same is true 
for Jesus Christ, depicted on countless 

medals—no one knows what he looked 
like, but guesses are aplenty. 

Paper money from our own coun¬ 
try has a rich and rather checkered 
history. The United States govern¬ 
ment was not off to a good start 
with its Continental Currency, 
issued to finance the Revolution, 

which was soon repudiated and not 
worth the paper it was printed on, giving 
rise to the saying "not worth a Continen¬ 
tal" or in its expanded form, "not worth 
a Continental damn." Of course, all things 
come to him who waits, and today 
numerous Continental Currency notes are 
indeed worth more than face value. How¬ 
ever, one wouldn't want to compute the 
interest the money could have earned in 
the meantime! This reminds me of a 
calculation once done by Forbes magazine 
which stated that in the $24 trade for the 
island of Manhattan, the Indians came up 
with a better part of the deal—for if they 
had invested their money at 6% com¬ 
pounded interest since the early 17th cen¬ 
tury, today they would have more money 

than the assessed valuation of New York City! 
The so-called Panic of 1837 was one of the most 

interesting times in American history, and perhaps 
someday someone will write a dissertation on its 
numismatic consequences. Best noted are the so- 
called "wildcat notes" issued by banks which were 
organized with a small capital, say $25,000, only 
a fraction of which was ever paid in, and then went 
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depicting Washington and the other Lafayette. These 
dies were impressed on a series of United States 
coins, most notably large cents of the era, and were 
distributed as souvenirs. How they were distributed 
remains a mystery. Some suggest that they were pur¬ 
chased by the public and thrown in front of Lafayette 
as he paraded down the street, but considering that 
some of the counterstamps were on half dollars, it 
is difficult to envision anyone throwing away a coin 
of this value. Indeed, back in 1824 even a cent had 
significant purchasing value. Others have suggested that these 

counterstamps were applied at the Phila¬ 
delphia Mint. If so, then such pieces would 
constitute official commemoratives 
antedating the 1848 CAL. commemorative 
mentioned earlier, but I doubt if this was 

the case, and I suspect that the issue was private. 
A few years ago I chanced upon a set of Niles' 

Register, the early-day equivalent to The Wall Street 
lournal. This particular set had been in the reference 
collection of the Bank of United States and, now 
unwanted, had passed into the hands of an old book 
dealer. Acquiring the set, I looked through it and 
was impressed by the tremendous amount of news 
which was related in one way or another to 
numismatics—what the Mint was doing, different 
exchange rates, and so on. Beginning with 
Lafayette's arrival in 1824 and continuing until his 
departure in 1825, the week-by-week travels of “our 
nation's guest," as he was called, where given in 
detail. I spent several evenings reading of what 
Lafayette did, but nowhere could I find a mention 
of counterstamped coins. Hope springs eternal, and 
more research in this area is on my “list 
of things to do." *’ 

Art 
President Theodore Roosevelt visited 

the Smithsonian Institution around 
1904—the “Castle" building across the 
Mall from where we are now—and was 
impressed by the Greek coins on display. 
They had an almost sculptured ap¬ 
pearance, he noticed, and in his mind 
were far superior to the bland coinage 
currently produced by the United States. 
Enlisting the aid of an acquaintance, 
sculptor Augustus Saint-Gaudens, 
Roosevelt commissioned the artist to 
redesign the entire American coinage 
from the cent through the double eagle. 
A stipend of $5,000 got things started. 
There were a few problems, but 
Roosevelt brashly ignored them. First, up 
to this point the preparation of new coin¬ 
age designs was something done with¬ 
in the walls of the Philadelphia Mint. Al¬ 
though outside artists were aplenty, their 
talents were not wanted. After all, George T. 
Morgan, Charles E. Barber, and others in the engrav¬ 
ing department of the Mint had spent their lives 
creating coins and medals. They knew what the 
public wanted and how to produce such pieces, 
or at least they thought they did. Further, Augustus 
Saint-Gaudens had no experience at all relating to 
coinage, and although he informed President 
Roosevelt that the most beautiful American coin 
produced to that date was the 1857 Flying Eagle 
cent, that was about the limit of his numismatic 
knowledge. Coins are more than just metallic 
tokens bearing inscriptions—great care has to be 
taken in the placement of lettering and design 
elements, the creation of open spaces and areas in 
relief, and so on, so that pieces when produced on 
a high-speed press will strike up properly. About 
this Roosevelt could care less, and damn the 
torpedoes, Saint-Gaudens went full speed ahead. 
By late spring 1907, designs were a reality. 

At the same time, the artist was in failing health. 
A number of sketches and designs were completed, 
but unfortunately only the $10 and $20 pieces ever 
saw fruition, for Saint-Gaudens died in the summer 
of 1907. By that time he had completed the motifs 
for the $10 and $20 pieces, with the $20—the larg¬ 
est coin denomination—occupying the most atten¬ 
tion. The motif for this was taken from the Sher¬ 
man Monument, 1903, erected at the corner of Fifth 
Avenue and Central Park South, just across the street 
from where the Plaza Hotel would be built a few 
years later. Imparting a classical element to the 
design was the date 1907 expressed in Roman 
numerals as MCMVII. The entire design—the ob¬ 
verse with "Victory" and the reverse with a flying 
eagle obviously inspired by Saint-Gaudens' like for 
the earlier American cent design—was in sculpture¬ 
like relief, quite pleasing to Roosevelt as it was 
somewhat similar to the Greek coinage in this as¬ 
pect. The engraving department at the Philadelphia 
Mint reacted with a mixture of horror and dismay. 
Here was a design that they did not want, period. 
It was impractical, the relief was too high, it 
wouldn't strike up properly, no one could read the 
date, and so on, President Roosevelt was informed. 

The President, not one to back down when a 
good fight was in the offing, stated that he didn't 
care if only one double eagle could be struck per 
day, that's the way it was going to be, and the Mint 
was to use the design. Well, it turned out that the 
engraving department was right, in a way, and that 
the high-relief double eagle would not strike up pro¬ 
perly on regular production presses. So, using med¬ 
al presses, hand-feeding the planchets, and strik¬ 
ing each one three times, the new MCMVII High 

Relief double eagle was created, and within the 
space of a few weeks some 11,250 were struck—a 
tiny fraction of the number which could have been 
produced on high-speed automatically-fed presses. 
Once this many had been made, the President was 
satisfied, and then the engraving department took 
the design and changed it to their liking. Gone was 
the MCMVII, replaced by 1907. Gone was the high 
relief, replaced by a shallow relief. The new design, 
quite flat in appearance in comparison to the old, 
was produced from late 1907 through 1933. The door thus opened, other artists participated 

in coinage designs. Next on the list was Bela 
Lyon Pratt, a Boston sculptor who had studied 
under Saint-Gaudens, and who picked up the 
traces where Saint-Gaudens had dropped 
them, creating designs for the $2'/2 and the 

$5 gold issues. Many other artists tried their hand 
at coinage over the years, including Victor D. Bren¬ 

ner, Laura Gardin Fraser, John Flanagan, Hermon 
MacNeil, Adolph Weinman, and numerous others 
The series of United States commemorative coins 
in particular is a showcase for the efforts of outside 
artists, and literally no two designs are alike. 

Art is in the eye of the beholder, of course, and 
often what is beautiful to one will be ugly to an¬ 
other. Take for example the 1878 Morgan silver dol¬ 
lar. When it was introduced, virtually every numis¬ 
matic publication condemned it as being ugly. 
Today, the Morgan dollar is the single most popular 
series in American coinage, and I suspect that the 
hundreds of thousands of collectors and investors 
desiring them consider them to be quite beautiful, 
if not elegant. Similarly, consider the 1793 Chain 
large cent, a piece criticized in its time—'Liberty 
appears to be in a fright," a contemporary news¬ 
paper said. Today, virtually any large cent special¬ 
ist would give the proverbial eyetooth for a high- 
grade example of this cherished design type. Art 
is like politics or religion—anyone can have an opin¬ 
ion, and your opinion is apt to be as good as mine, 
and no one is necessarily right or wrong. Is the Ei¬ 
senhower dollar attractive? I think not, but you may 
think it is. On the other hand, many do not like 
the Susan B. Anthony dollar of 1979-1981, but I find 
it quite pleasing, somewhat "classic" in its own way. 
Then there is the 1984 Olympic commemorative 
silver dollar with two headless torsos—which earns 
my vote for the least attractive of all modern 
American motifs. However, I am sure that there are 
some in the present audience who think it is 
beautiful. Perhaps the least attractive coin of all is 
a pattern three-cent piece made in the 1840s. The 
obverse (or is it the reverse?) bears simply the 

numeral 3, and the other side bears 
simply the designation III. You can't get 
more simple than that! 

Just as it is said that prophets are not 
heroes in their own countries, new coins 
are often not acclaimed in their own 
generation, with the previously- 
mentioned Morgan dollar being an 
outstanding example. And yet, today I 
believe we have a greater sense of nu¬ 
mismatic art than ever before. There has 
been a great clamor for a change in coin¬ 
age designs to more artistic motifs. Of 
course, who determines whether or not 
such motifs are “artistic" is the question. 

Investment 
I did mention investment at the begin¬ 

ning of my talk, so I will dwell it upon 
it here, although not at length for this 
subject has become too popular in re¬ 
cent times. First of all, I am an advocate 
of coin investment: I have written a 
number of books on the subject, and I 
believe that coin investment is a fine 

thing. However, at the same time I hasten to state 
that the best way—perhaps the only effective way— 
to invest in coins is to at the same time build a 
meaningful set or collection. In that way you ac¬ 
quire scarce coins as well as rare ones over a wide 
diversity of dates and types, achieving balance in 
your "portfolio" as it were. Collect first, and invest¬ 
ment will follow logically. I am reminded of the 
1864-S $5 which the Norweb family bought for $75 
in Abe Kosoff's sale of 1956. In October 1987 I had 
the honor of auctioning this coin for $110,000. How¬ 
ever, if Ambassador or Mrs. R. Henry Norweb were 
alive today, and you asked them if they bought the 
1864-S as an investment, the answer would be 
“No." They bought it as part of their collection of 
half eagles. 

Sometime in the late 1950s I was called to ap¬ 
praise and make an offer for a collection owned 
by a widow who lived near Albany, New York. Her 
home was modest, without any aspect of elegance 
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about issuing hundreds of thousands ot dollars 
worth ot currency. Of course, all came to an ab¬ 
rupt halt when such currency was presented for 
redemption. To counter this, the most profitable 
technique was to distribute it as far away from the 
bank location as possible! 

The Panic of 1837 was in what was called the 
Hard Times era, giving rise to a series of tokens 

ot that name, eclipsing a span from the early 1830s 
through the early 1840s. Particularly fascinating are 
the multitude of pieces, mostly dated 1837, concer¬ 
ning Andrew Jackson, the Bank of the United States, 
the suspension of specie (coin) payments by the 
government on May 10, 1837, and related per¬ 
sonalities and events. Mostly of large cent size, these 
pieces circulated for many years. 

The other American historical event with 
outstanding numismatic consequences is the Civ¬ 
il War. Beginning in the summer of 1862, hoarding 
took place, and soon even Indian cents could not 
be found. Barbers, coffee houses, news¬ 
paper vendors, and other merchants 
found it impossible to do business with¬ 
out coins, so quickly a variety of 
substitutes arose—including postage 
stamps pasted to cardboard, housed in 
printed envelopes, or encased behind 
mica, and, in particular, thousands of dif¬ 
ferent varieties of small metallic tokens, 
mostly bronze and of one-cent size. The 
federal government got into the act with 
its own issue of ''greenback'' paper mon¬ 
ey notes, which at one time it refused 
to redeem at face value. The possessor 
of a United States $5 bill in 1863 could 
not take it to a bank, or to the United 
States Treasury, and receive coins for it! 
Coins were available on the open 
market, but only if the notes were dis¬ 
counted. During the era the Philadelphia 
Mint continued to produce Proof coins 
for collectors, but the Mint would not ac¬ 
cept government currency at par in pay¬ 
ment! Rather, intending purchasers of 
Proof coins had to buy gold or silver 
coins at a premium on the open market and sub¬ 
mit them to effect the purchase. Curiously, at the 
same time, out in Denver the banking firm of Clark, 
Gruber & Company issued its own bank notes 
which were indeed redeemable at par, in $2'/2, $5, 
$10, and $20 gold coins minted by the firm in 1860 
and 1861. So, during the Civil War, privately printed 
Clark, Gruber currency was worth more than federal 
currency—an interesting footnote to American 
financial history. Then there is the story of the Confederate States 

of America, and how George Lovett received 
an order through Bailey & Company, Phila¬ 
delphia jewelers, to produce one-cent pieces 
for the Confederate States of America. Craf¬ 
ting a head of a goddess on the obverse, and 

a wreath composed of Southern products on the 
reverse, he created a copper-nickel cent of distinc¬ 
tive design. Twelve pieces were struck, and he con¬ 
templated them with enthusiasm, for they were in¬ 
deed beautiful. Then he had second thoughts. What 
if he would be branded as a traitor to the Union 
cause, for aiding the Confederacy? Fearful of the 
consequences, Lovett hid the pieces and forgot 
about them, except for one coin which he carried 
as a souvenir pocket piece. As chance would have 
if, the pocket piece was spent over the counter at 
a bar one day, and soon came into the hands of 
a Philadelphia coin dealer, who recognized the god- 
cJess portrait on the obverse as being identical to 
that used by Lovett on an 1860 token bearing his 
advertisement on the reverse. 11e went to Lrrvett and 
asked about the Confederate cents, and Lovett 
denied everything, later, Iovett told the story and 

produced the remaining pieces as well as the dies. 
In 1874 some restrikes were made, believed to have 
amounted to 55 bronze pieces, 12 silver coins, and 
seven gold. These plus the 12 originals in copper- 
nickel serve to document this interesting chapter. The Confederate States of America had grander 

designs to produce silver coins, and in 1861 
a distinctive reverse die was made up at the 
New Orleans Mint, and four coins were struck 
off, in combination with an official United 
States obverse Liberty Seated die. This idea, 

too, did not see fruition in regular coinage, and the 
original pattern or display coinage of four pieces 
constituted the entire production. 

The world war in Europe is reflected in the new 
United States silver designs for the 1916 year: the 
Standing Liberty quarter, with Miss Liberty holding 
a shield and adopting a defensive mode, and the 
Liberty Walking half dollar with its perched eagle, 

prepared to strike if necessary. Perhaps no more 
beautiful motif in American numismatics can be 
found than on the obverse of this half dollar, with 
Miss Liberty striding toward a radiant sun, her 
features outlined against a star-spangled cape. In 
1921 the Peace dollar was created, with the word 
PEACE at the bottom of the reverse, to signify what 
was hoped to be an end to worldwide conflict. 

And then there is the series of commemorative 
half dollars, each one of which relates a bit of 
history, from Columbus' sailing ship on the 1892 
half dollar to anniversaries of the Civil War battles 
of Antietam and Gettysburg, to rather obscure 
observations such as anniversaries associated with 
New Rochelle and Hudson, New York, not to 
overlook the 100th anniversary of Elgin, Illinois. A 
coin observing the 300th anniversary of the land¬ 
ing of the Swedes in Delaware was authorized in 
the year 1936, struck in 1937, and bore on the re¬ 
verse the date 1538-1938, a somewhat confusing 
situation. But, the 1930s were noted for their con¬ 
fusion, and commemorative half dollars just add¬ 
ed to what everybody else was doing! 

The history of other countries is related in their 
coinage, and typically among the first duties of any 
dictator, monarch, or other ruler was to have coin¬ 
age created bearing his or her portrait. Architec¬ 
tural history is reflected in the beautiful city view 
thalers of Germany and Switzerland. What did Basel 
look like 200 years ago? Numismatics tells the story. 
Legends and traditions are likewise related, as on 
the "Wildman thaler," the Lady Godiva tokens, and 
the omnipresent British motif of St. George slay¬ 
ing the dragon. Any one of these coins would fur¬ 
nish the possibility for a fascinating talk on its own. 

Romance 
Intertwined with history is romance. I earlier men¬ 

tioned the Spanish Main, and there is no doubt that 
among the most interesting news stories in recent 
years have been those of ships from the Spanish 
treasure fleet being discovered off the coast of 
Florida and elsewhere. Gold doubloons, silver 8 
real pieces and other coins have come to light, 
sometimes in large quantities. Somewhat related 
is the large series of medals devoted to the exploits 
of Admiral Vernon. In their day, Admiral Vernon 
medals were collected with great enthusiasm by 
armchair dilettantes in England, the same type of 
individuals which chased after varieties of conder 
tokens years later. In his book on tokens related to 
American history, C. Willis Betts devoted an entire 
chapter to Admiral Vernon medals, pieces which 
in their day may have been every bit as popular as 
collecting large cents is right now in the 1980s. 

The discovery of gold on the American River in 
California in 1848 and the consequent 
Gold Rush is an important part of 
American history and helped shape the 
divisions on the map as we know them 
today. Without this discovery, California 
might now belong to Mexico, and who 
knows how the rest of the West would 
be configured? Stories of the treasures 
of the gold fields were greeted with skep¬ 
ticism until an official government agent 
brought with him a quantity of bullion 
to Washington. Later the metal was sent 
to Philadelphia and coined into golden 
quarter eagles, the smallest gold denom¬ 
ination at the time, for use as souvenirs 
for anyone desiring to obtain a specimen 
made from California metal. Each piece 
was officially counterstamped at the 
Mint with the notation CAL. on the re¬ 
verse. In actuality, it would be proper to 
consider this coin our very first United 
States commemorative issue. 

Then came a rush of privately issued 
pieces, the beautiful $10 "horseman" 
issues of Baldwin & Co., so beautiful to 

collectors today, but repudiated in their own time, 
for they were not of full weight. The issues of the 
Miners Bank, Moffat & Company, Wass, Molitor & 
Company, Kellogg, and others are a reflection of 
the economic times of the era. Romance in the most literal sense has been 

documented on tokens and medals for a 
long time. Indeed, within numismatics there 
is an entire branch called "love tokens," con¬ 
sisting of federal and other coins which have 
been smoothed down on one side and 

engraved with different sentimental remembrances, 
perhaps a gift a departing soldier gave to his sweet¬ 
heart before going to the Civil War, or perhaps an 
engagement token. Some of these pieces are real¬ 
ly interesting. In Europe, marriage thalers and 
medals were produced on numerous occasions, and 
some pieces went so far as to show the children 
of the union. In our own time, the bethrothal of 
Prince Charles to Diana was greeted by a spate of 
tokens and medals commemorating the event, as 
the whole world shared vicariously in the romance 
of the year. 

Before leaving the subject of romance, or ro¬ 
mance and history combined, let me touch upon 
one of my favorite numismatic items: the 
Washington-Lafayette counterstamp on United 
States coins. In 1824 Marquis de Lafayette, French 
hero of the American Revolution, returned to the 
United States and was given a triumphal welcome. 
Parties, dances, parades, and other civic events were 
staged all along the Eastern seaboard. Somewhere 
along the line, a pair of dies was prepared, one 
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and it was clear that her three children, while pro¬ 
perly clothed and fed, were not acquainted with 
the luxuries of life. I was shepherded to a nearby 
bank vault, where I was shown a collection of coins 
gathered over a period of years by her late husband. 
She had no idea what it was worth, but suggested 
that it might be valued at over $10,000. Whatever 
the sum was, she needed the money, and she hoped 
that her husband's hobby would now yield 
something in the way of tangible results. I don't re¬ 
call the exact figure the collection sold for—the sum 
of $120,000 comes to mind—but at the time this 
was equivalent to a fortune, and the financial suc¬ 
cess of the family was assured. Had her husband 
spent an equivalent amount of money—and I im¬ 
agine that his investment was just a few thousand 
dollars—in any other field, I doubt if his family 
would have done as well. 

A number of years ago Stack's ran an advertise¬ 
ment which stated that the Harold Bareford Col¬ 
lection, which brought over $1 million 
at auction, had cost the owner less than 
$20,000—another dramatic evidence of 
a collection being a wonderful invest¬ 
ment. Those who knew Harold Bareford 
knew that he was a collector first and an 
investor second. He enjoyed his coins. 
Louis Eliasberg, the Baltimore financier, 
addressed an audience at Evergreen 
House at The Johns Hopkins Universi¬ 
ty, and told the gathered group of his in¬ 
terest in coin collecting. He had spent 
about $300,000 on his collection, he 
said, and had calculated that this had 
yielded him a compounded return of 
about 20% per year.,In 1982 I had the 
honor of selling just the gold portion of 
his collection and it brought $12.4 
million—with untold value in other se¬ 
ries still remaining unsold! I knew Mr. 
Eliasberg quite well, and I can tell you 
today that he was a collector. The invest¬ 
ment part came as a natural sequence. 
However, as a collector he did what col¬ 
lectors should do: he desired one of each 
variety, not two of each, and not a roll of each- 
one of each. Yes, just one. 

Form a collection, and pay attention to what you 
do, have an eye for quality, and buy carefully—and 
you, too, stand a good chance of reaping a nice in¬ 
vestment profit down the road. 

Camaraderie 
People are social beings, and it is a rare individual 

who does not like to share his or her experiences 
with others. Indeed, one of the nice things about 
coins is that there are nice “coin people." I am 
reminded of a story about J.J. Mickley, the pioneer 
collector who started his interest around the year 
1817, when he desired to find a cent of the date 
of his birth, which, as fate would have it, was 
1799—a rare year for large cents! This challenge led 
to others, and within a few decades he had built 
one of the finest collections ever. Important to the 
present discussion, Mickley, who as a profession 
was a piano repairer, opened his home in Phila¬ 
delphia to visitors who would come by and "talk 
coins" into the wee hours of the night. One could 
imagine all of the fun times that were had. 

My late friend Oscar G. Schilke, who collected 
from the 1930s until his death in the 1960s, was 
an active member of many coin clubs in the New 
York, New Jersey, and Connecticut area. In his home 
he had a library lined with coin books and auc¬ 
tion catalogues—and many a restful evening was 
spent there looking at large cents and comparing 
them to the Sheldon reference, or checking out die 
varieties of California gold quarters and half dollars, 
or reading of the history of national bank notes. 
Oscar's interests were far ranging, and he had just 

about everything from "hobo" nickels to Proof gold! 
However, while Oscar liked coins, he enjoyed peo¬ 
ple most of all, and the majority of stories he related 
were of the personalities he knew—Wayte Raymond, 
Thomas Elder, the Stack brothers, and others with 
whom he came in contact. Amon Carter, the Dallas collector, will be 

remembered by many in the present au¬ 
dience. I recall that once when I was a 
teenager or not far from it and was at an 
American Numismatic Association Con¬ 
vention—this must have been in the 

1950s—Amon brought over to my table his 1804 
silver dollar. He suggested that I put it in my display 
case, for it would call attention to my exhibit and 
might bring some business my way. "But I don't 
have insurance to cover a coin of this amount," I 
protested. "Don't worry about it. If it's lost that's 
my responsibility," he countered. Once, while I was 

visiting Amon's office in Dallas, he received a 
telephone call from Art McKee, who maintained 
a museum of buried treasure on the Florida Keys. 
The conversation was far ranging, and Amon 
shooed me off to "explore" his bank vault, adja¬ 
cent to his office, while he talked on and on. Later 
he told me that he might indeed invest in an 
undersea recovery operation, because he had not 
done that sort of thing before—and it sounded in¬ 
teresting, and, besides, there would be interesting 
people to meet. 

I have been the guest a number of times at the 
New York Numismatic Club, and years ago—and 
I imagine that the same is true today—the procedure 
was that a topic would be selected for the 
evening—perhaps crowns of the world, perhaps 
Hard Times tokens, perhaps silver dollars—and each 
member would bring to the meeting an example 
in the category mentioned. There would be a "show 
and tell" session, and the club members, seated 
around a long table, would in turn each tell the story 
about a coin they brought. I don't recall anyone ever 
telling about how good of an investment a coin 
was—and many were indeed superb investments. 
Rather, one heard about background, history, art, 
the "thrill of the chase," and so on—all of the things 
that make up a human interest story. 

Excitement 
The thrill of the chase is indeed an important part 

of coins. It is always nice to desire something. One 
should always have greater ambitions than one can 
possibly fulfill, in order to maintain challenges in 
life. It would not be any fun at all if one could write 
out a check and in one fell swoop acquire an MS-70 

set of large cents. If this were the case, virtually no 
one would collect them! Dr. Sheldon likened the 
collecting of large cents to a game of golf. In theory, 
one can make the rounds of a golf game in just 18 
strokes, but in practice if it can be done in 75 strokes 
this is doing well. So it is with large cents. In theory, 
all coins were once MS-70, but today the best some 
varieties are might be just VF-20, and the acquisi¬ 
tion of such an "inferior" coin can be a true joy 
and delight to the specialist. Time and time again 
in the conducting of auction sales and the issuance 
of catalogues I have seen so-called "captains of in¬ 
dustry" become as excited as little kids in the quest 
for an obscure variety of Liberty Seated quarter, or 
a scarce Hard Times token, or something else— 
not necessarily worth thousands or tens of 
thousands of dollars, but possessing an element of 
rarity. The thrill of the chase is the important aspect. 

There are always new discoveries to be made in 
coin collecting. In the past 25 years more numis¬ 

matic history has come to light than in 
any previous 25-year period of the hob¬ 
by. I hope that the next quarter century 
will see an improvement on the present 
generation. In my own professional 
work, scarcely a week goes by without 
my finding a new tidbit of information- 
some facts I had not known before, some 
new appreciation of a coin variety. All 
of this is a lot of fun and makes profes¬ 
sional numismatics, for me, a high cut 
above any other endeavor I can imagine. 

In Conclusion 
There are some practical aspects of 

coin collecting. Investment comes to 
those who collect wisely, and in what 
other hobby can you have your cake and 
eat it too? In what other hobby can you 
enjoy collecting for years, meet many 
wonderful people, read lots of nice 
books, and then upon selling find that 
your money has appreciated in value 
much more than it would have if an 
equivalent amount had been placed in 

stocks or in a bank account? 
There is also the possibility that you might live 

longer. No one has ever done a study of longevity 
of numismatists, but I recall reading in A.B. 
Bookman that booksellers, on balance, far outlived 
their contemporaries. The reason was given that 
books provide a certain comfort and satisfaction 
with life. Similarly, I read that violinists often live 
to exceed the national average, because they en¬ 
joy what they do and get a feedback from their 
"hobby—the violin. I suspect that dedicated coin 
collectors also live longer. For sure, the younger 
generation of numismatists has a better life because 
of coin collecting. The government spends billions 
of dollars on welfare and trying to prevent juvenile 
delinquency. I suggest that government researchers 
study hobbies. If they do so, they will find that vir¬ 
tually any teenager who has an absorbing interest 
in a hobby—whether it be coins, computers, chess, 
or whatever—will be the kind who will not become 
involved in drugs and crime. What kids need is 
something interesting, and few things can be more 
interesting and satisfying than a hobby. 

Whether you are 14 years old or 94 years old, 
coin collecting can contribute to your enjoyment 
and satisfaction with life. 

Coins, it seems, have just about everything—a good 
investment potential, a possibility for longevity, a 
possibility for study and enjoyment, the camarade¬ 
rie of other people, romance, and history. In fact, 
now that I think about it, why doesn't everybody 
collect coins? Well, I guess it is good that everyone 
doesn't, for there are simply not enough to go 
around. But, those of us who do collect coins know 
that we are on to something quite "special.'' 
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PROFILE 

Meet Mike Hodder 
From the silver Tok coinage of Burma to U.S. gold Stellas, 
Mike has an impressive record of numismatic discovery 

BY Q. DAVID BOWERS 

■ Mike Hodder stays busy at Bowers and Merena, working on upcoming auctions, writing articles, 
or doing trail-blazing numismatic research. 

This is the first in an occasional series introduc¬ 
ing readers to Bowers and Merena staff members. Michael (Mike) Hodder, who heads our Re¬ 

search Department here at Bowers and 
Merena and who is continually involved 
in many projects, particularly in connec¬ 
tion with our auctions, is observing his 
fifth year with our organization. Earlier 

Mike participated in the 1978 American Numisma¬ 
tic Society Graduate Seminar and presented a well- 
received paper on a 16th-century hoard of French 
royal gold coins, published in Revue Beige de 
Numismatique. From 1980 through 1983 he was 
associated with the Coin Department of Sotheby's, 
the international art auctioneers, and in 1983, when 
he resigned, he headed the department. He then 
was with Spink & Son, Ltd., the Fondon dealers, 
in 1983 and 1984 and headed their American of¬ 
fice. In the latter year he moved to New Hampshire 
and joined us. 

A prolific writer, Mike's research articles have 
been published in The Numismatist, The Coloni¬ 
al Newsletter, our own Rare Coin Review and 
numerous other locations. Topics have been as di¬ 
verse as the silver tok coinage of Burma and Thai¬ 
land; the private coins of Antoine Oreile, self- 
proclaimed emperor of Araucania; the $4 gold 
Stella; the 1778-1779 Rhode Island Ship token; the 
1672-1675 St. Patrick's tokens; and numerous others. 

Mike was the lead author of the book, The 
Norweb Collection: An American Legacy, which 
won the 1988 Numismatic Fiterary Guild Book 
Award and which told of the formation over several 
generations of one 
of the finest numis¬ 
matic cabinets ever 
assembled. On a 
day to day basis in 
our office Mike is 
apt to be working 
on one of our for¬ 
thcoming auction 
sales, often doing 
research involving 
great rarities and 
pieces which have not been offered in many years. 
As this article was being written, Mike proudly 
showed your editor a Rarity-7 variety of a Connec¬ 
ticut copper cent, a piece which is not only ex¬ 
tremely rare but which stands as the finest known 
of its variety. The nice thing is that it came in as 
part of a "miscellaneous'' consignment, and the 
owner, who had not attributed the piece, thought 

it was a common issue. I imagine he will have a 
broad grin when it crosses the auction block and 
brings many multiples of what he expected! 

In the course of working with auction con¬ 
signments and other properties, and keeping in con¬ 
stant communication with leading numismatic 
organizations, Michael Hodder, in conjunction with 
other staff members, has participated in numerous 
significant discoveries, a recent one of which was 
that the 1861 Philadelphia Mint Paquet double 

eagle was from dif¬ 
ferent obverse and 
reverse hubs than 
were used to make 
the dies for the 
1861-S Paquet vari¬ 
ety, and that the 
1861-S reverse hub 
was first used on 
the 1859 Judd-260 
pattern as well as 
the 1860 Proof Pa¬ 

quet double eagle (now in the Smithsonian 
Institution). 

Recently Michael made one of the most startling 
discoveries to be revealed in recent times in the field 
of American silver dollars. He determined that the 
1794 trial striking of the United States silver dollar 
in copper, without stars on the obverse, Judd-18, was 
from a different die than used subsequently to strike 

the copper piece with stars Judd-19, and the regular 
issue in silver. Before this, students of the series be¬ 
lieved that there was only one 1794-dated obverse 
die, and it was used to strike patterns as well as 
regular issues. Now, thanks to Mike's research, we 
know there were two obverse dies. One of Mike's most interesting projects was 

the investigation of the 1879 $4 Flowing 
Hair Stella, and the striations nearly always 
found on the obverse of these pieces. 
Earlier published literature was confusing 
on the subject, and suggested that 

"originals" could be told from "restrikes" by the 
weights of the coins or by the presence or absence 
of these striations. By examining a wide variety of 
pieces, studying early records, and pondering the 
situation, Michael concluded that there is no nu¬ 
mismatic way of distinguishing between originals 
and restrikes, and that the striations usually found 
were the result of planchet adjustments at the mint, 
when $5 planchets were filed down to create plan¬ 
chet for the $4 denomination, and had nothing to 
do with the dies; no scratches or striations were in 
the dies themselves. 

In recent times, Michael Hodder has been work¬ 
ing with your editor on several book projects, in¬ 
cluding The Standard Catalogue of Encased Post¬ 
age Stamps, now in the process ot being published, 
a major work which will include new rarity ratings, 
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updated pricing structures, new historical informa¬ 
tion, and listings of previously unpublished 
varieties. Encased postage stamps are quite in¬ 
teresting inasmuch as they bridge the gap between 
coin collecting and stamp collecting—and appeal 
to collectors in both categories. 

Another project, a much larger one, is a major 
reference book on colonial and early American 
coins, the research for which has been in progress 
for several years. Virtually every leading collector, 
dealer, and museum interested in this series has 
cooperated in the project. The result will be a large 
volume containing much information never before 
published, up to date rarity ratings, new variety 
listings, and nearly complete photographic 
documentation of all known die varieties of state 
and most other early American coins. 

As if Mike did not have enough to do at the of¬ 
fice, at home in recent times he has been compil¬ 
ing a bibliography of significant numismatic articles 
appearing in The Numismatist from the early years 
onward, and on his computer has been compiling 
a series of statistical and numismatic studies of New 
Jersey copper coins, 1786-1788, which, Mike in¬ 
forms us, will involve 10 sections when completed, 
the first two of which will be published separately 

In the works: 
A book about 
encased post¬ 
age stamps 

by the American Numismatic Society and the 
American Numismatic Association, with the third 
to appear in The Colonial Newsletter. 

To list other projects in the works would involve 
many more paragraphs, but let me touch upon his 
revision of the emission sequence of the 1776 Con¬ 

tinental Currency coinage, showing that pewter and 
silver strikes were integral to the coinage, and not 
patterns as previously thought; his work in the mod¬ 
ern application of x-ray defraction analysis in coin 
authentication, the result of which will be published 
in The Colonial Newsletter; the maintaining of a 
data base of New Jersey, Connecticut, Vermont cop¬ 
per coins by varieties, and including technical 
specification such as weight, die orientation, 
diameter, and die states—a file which now includes 
information on over 4,500 different specimens; and 
research on the history and numismatic facets of 
American pattern coins 1794-1796. While these numismatic accomplishments 

are indeed impressive, Mike is a fully- 
rounded person, and in his spare time 
partakes of leisure and cultural pursuits. 
His wife, Pat, is president of the local fine 
arts council, and both Mike and Pat en¬ 

joy their moments with their twin daughters, Anne 
and Margaret. 

So, the next time you have occasion to talk with 
Mike Hodder in the course of consigning some 
coins to our auction, or on some research project, 
you'll know more about him! 

A Short History of Coin Grading 
BY MICHAEL WE SCOTT John D. Wright called grading an "attempt to 

justify price." Abe Kosoff wrote that in the 
grading process, the "buyer uses a high- 
powered microscope and the seller puts out 
the lights." Still, the grading of coins is a fun¬ 
damental part of numismatics. 

Coins began to become a serious hobby at about 
the period of the Civil War. Coin grades were set 
up by the auction catalogues of the time, and used 
"minimalism." Thus the coins were described one 
line per lot with just enough detail for identifica¬ 
tion. Since the coins at the auctions usually went 
to bidders on the floor such as dealers represen¬ 
ting their customers, there was no need to give each 
coin an elaborate description; the coins were ex¬ 
amined first hand by the buyers. 

It was not until B. Max Mehl's Star Rare Coin En¬ 
cyclopedia, published from 1906-1955, that mail or¬ 
der coin business became a major mode of 
transaction and the merchandise required better 
descriptions. Most of the customers were buying 
sight unseen. 

In the mid 19th century Proofs were divided in¬ 
to groups—'splendid" or "superb," 
"very fine," "fine," and "ordinary." 
Business strikes‘were divided some¬ 
what like they are today, however the 
grades meant something else entirely 
in many cases. In place of "almost un¬ 
circulated" was "barely circulated," 
and under "good" were the grades 
"fair" and then "poor." Other terms ex¬ 
isted, however, such as "extra good," 
"rather poor," "very fair," "remarkably 
fine" and "very nearly fine." 

"Uncirculated" or "fleur de coin," 
is a coin free from any trace of wear. 
When first used, often the words "fine" or "very 
fine" were used in conjunction with "uncirculat¬ 
ed" and served the same function as the words 
"choice" and "gem" do today. 

"Almost or About Uncirculated" came in the 
1880s, replacing "barely uncirculated." Another 
term used was "practically uncirculated"; "looks 

uncirculated" was used to de¬ 
scribe coins somewhere between 
"almost uncirculated" and "un¬ 
circulated," or so-called "slider" 
coins. This would correspond ap¬ 
proximately to Bill Fivaz's AU-55 
grade. 

The "very fine" of a century 
ago was a coin of much higher 
quality than those "very fines" of 
today. "Extremely fine" or "extra 
fine" was a coin with only the 
slightest bits of wear, but under 
About Uncirculated. 

"Fine" in the early days meant 
something between today's 
"fine" and "extremely fine." Also, 
their "very good" was akin to the 
modern "fine" or even VF, while "good" meant 
something like today's "very good" to "fine." To 
describe a coin that would be our "very good," they 
would use "very fair"; our "good" would be "fair" 
or even "poor." 

By the mid 20th century minimalism was be¬ 
coming passe. B. Max Mehl had begun a policy of 
using, in the words of Walter Breen, "a spectacular 
descriptive style featuring long blurbs heavy on ad¬ 
jectives but light on facts." This is the kind of writing 
Bagg/Jelinski called "efforts at creative writing." 

Meanwhile, Dr. Sheldon used early cents and his 

market law of "basal value times 
numerical grade=average market 
price" to formulate his well- 
known numerical grades, still 
used today. These were paired 
with the usual adjectives: G-4, 
VG-8, etc. This meant that with 
the then-current market values of 
the cents Sheldon used, a VG 
was assumed to be twice as 
valuable as a "Good." By the end of the 1950s the 

system no longer worked 
at all, and thus the 
numbers no longer mean 
anything today, in relation 
to a market value formula. 

"The numerical grading experiment was dead; the 
burial has been delayed, and the corpse still rots." 
(Or so said Walter Breen.) 

Eventually, dealers began using numbers Sheldon 
never used—58, 63, 67—on coins. Why take up 

space in catalogues with long- 
winded descriptions when just a 
number will do? Eventually, the ANA 
accepted the 11 "new" grades bet¬ 
ween 58-69, regardless of serious 
protests. 
The difference between many of 
these grades on nv*"' types of coins, 
unfortunately, are ,oo minute to be 
described in words. One could sub¬ 
mit one coin five times and have it 
receive five different grades. 

These new grades, however, are 
seemingly here to stay. We can only 

hope that eventually an objective, scientific way of 
grading coins accurately with these new grades can 
be developed. 

Although still in his teens, Michael VVescotf has 
had a number of articles published in the Rare Coin 
Review on a variety of numismatic topic s. 

■ Dr. Sheldon, the "father" of 
the modern coin grading system 

By the end of the 1950s, 
the system no longer 

worked at all, and thus 
the numbers no longer 
mean anything today 
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NUMISMATIC ART 

The Silver Dollar Girl 
Anna VK Williams, a young Philadelphia art student, ■ 

was plucked from obscurity to appear on the Morgan dollar 

BY TOM LAMARRE 

Her eyes 

were blue 

The New York Mail and Express claimed that 
her face was "known to more people than that 
of any other woman of the American conti¬ 
nent." Many were the actresses and socialites 
who coveted the honor. But in her later years 
Anna W. Williams dismissed the matter as "an 

incident of my youth." 
Had she been paid on a royalty basis for the use 

of her portrait, Williams would have been the 
wealthiest woman in America. "Every man, woman 
or child who has a silver dollar carries the hand¬ 
some profile of the Philadelphia schoolteacher, Miss 
Anna W. Williams," the Mail and Express 
said. "Her classic features have been 
stamped upon millions of the silver disks." 

It all began with the passage of the 
notorious Bland-Allison Act of February 
22, 1878, which authorized the Secretary 
of the Treasury to purchase $2-$4 million 
worth of silver each month to be coined 
into silver dollars. Not since 1873 
had silver dollars been minted for 
domestic use, and even then the 
Seated Liberty design was con¬ 
sidered outmoded. Treasury officials decid¬ 
ed that a fresh, vibrant design was need¬ 
ed for the new silver dollar as the coun¬ 
try entered the most dynamic period in its 
history. 

Certainly there was no shortage of 
sources of inspiration. 
The official Illustrated 
Catalogue of the Cen¬ 
tennial Exhibition, Phil¬ 
adelphia, 1876 has a frontispiece showing 
Columbia in a liberty cap giving wreaths 
to three other female figures representing 
Europe, Asia and Africa, while with her 
other hand she holds an American flag. 

Frank Leslie's Historical Register of the 
United States Centennial Exposition, 
1876 opening with a chromolitho¬ 
graph of America clad in the stars 
and stripes, an elaborate helmet on 
her head, her costume covered 
jewels. 

It is entirely possible that George T. Morgan saw 
these images. In the early part of 1876 the Treasury 
Department secured, through communication with 
the Royal Mint of London, the services of the clev¬ 
er young designer and engraver. Upon his arrival 
m the United States Morgan was assigned to the 
PLiLidelpbia Mint, where in 1877 he created several 

varieties of pattern half dollars. His first major task 
was to prepare designs for a new silver dollar, which 
seemed likely to win authorization as the silver in¬ 
terests lobbied Washington for favorable legislation. 

After intensive labor, Morgan completed the 
design for the reverse side of the coin. The elements 
themselves, an eagle and wreath, had been used 
on his pattern half dollars of the previous year. As 
executed by Morgan, they displayed a decidedly 
different interpretation than previous U.S. coins. The 
slender eagle with raised wings may have lacked 
anatomical perfection, but it did embody the con- 

rflj at Famous Face 

Her nose 

was Grecian 

Her hair was 

of a golden color 

Her complexion 

was fair 

with I 
cept of freedom without wearing the ridiculous 
shield seen on the birds engraved for other coins. 

Morgan began with the reverse side of the coin 
out of necessity. Treasury officials wanted the 
designs readied as quickly as possible, and Morgan 
was not certain what he wanted to engrave for the 
obverse side. Perhaps he, too, had tired of the Seated 
Liberty design, derived from the symbolic figure of 

Britannia with which he was so familiar. 
After due consideration, he decided to portray 

Liberty as a goddess. Too much of a realist to be 
satisfied with a mere product of fancy, he determin¬ 
ed the head should be a representation of a real 
American girl. Selected was one of his own designs 
from an 1877 pattern half dollar. Therein lies a 
story. . .. 

Upon his arrival in America in 1876, Morgan 
found a sympathetic friend in famous painter 
Thomas Eakins, who shared his penchant for 
realism. Eakins, a friend of the Henry Williams fami¬ 

ly of Philadelphia, introduced Morgan to 
Miss Anna Willess Williams, Henry's 
daughter. Morgan was immediately im¬ 
pressed with her face and studied it 
carefully. 

Anna herself was an art student and 
understood the importance of 
finding a suitable model. 
After much persuasion by 
Eakins and her other friends, 

and the promise that her role as a model 
for a coinage design would be kept secret, 
she consented to serve as Morgan's mod¬ 
el. Altogether there were five sittings at 
Eakins' home in November 1876. 

organ was delighted with his 
model and said that her profile 
was the most nearly perfect he 
had seen in England or America. 
Williams' complexion was fair, 
her eyes blue, her nose Grecian 

and her hair, said to be her "crowning 
glory," was of golden color, abundant in 

quantity and 
light of texture. 
It was worn in 
a becoming 

coil, perhaps resembling Morgan's design 
for one type of the $4 gold piece or 
"Stella." 

Morgan later decided to add a cap as 
ornamentation befitting the "goddess" of 

Liberty. This design, used on pattern 1877 half 
dollars, was accepted for production of silver 
dollars, and in 1878 the Philadelphia, San Francisco 
and Carson City mints turned out a total of more 
than 12 million silver dollars. 

Williams' role as the model for the design re¬ 
mained a secret only until the summer of 1874 
when a Philadelphia reporter revealed that she was 

The cap was befit 

ting of a goddess 
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Williams was beseiged 
with thousands of letters 

and visitors, which 
troubled her greatly 

in tact the "Silver Dollar Girl." The col- 
ortul name struck a responsive chord in 
the public. Williams was beseiged with 
thousands of letters and visitors, which 
troubled her greatly. There were even of¬ 
fers of lucrative stage engagements, but 
Anna rejected them in fafor of a teaching 
position at the House of Refuge. In 1891 
she accepted a $60-a-month job as 
teacher of kindergarten philosophy at the 
Girls' Normal School. 

Although the glare of publicity slow¬ 
ly faded, the Ladies' Home journal still considered 
Williams a fascinating subject when it published 
her photograph in 1892. Four years later, the an¬ 
nouncement that the goddess of Liberty was about 
to be married brought Williams into the limelight 
again. 

"Miss Williams is a decidedly modest young 
woman," the New York Mail and Express reported. 
"She resides on Spring Garden Street, not far from 
the school in which for years she has been 
employed as an instructor in philosophy and 
methods in the kindergarten department. She is 
slightly below the average height, is rather plump, 
and is fair. She carries her figure with a stateliness 
rarely seen and the pose of the head is exactly as 
seen on the silver dollar. The features of Miss 

Williams are reproduced as faithfully as in a good 
photograph." Maybe it was the notoriety that caused the 

engagement to be broken. At any rate, the 
marriage never took place and Williams 
became increasingly reluctant to tell the 
story of how she came to be the model 
for the silver dollar. She much preferred 

to talk about her work as supervisor of Philadel¬ 
phia's kindergarten schools. 

Williams had retired from the school system 
when in December 1925 she sustained a fall and 
was confined to bed. On April 17, 1926, a stroke 
claimed the life of the famous "Silver Dollar Girl." 

The passing of Williams was noted by The Nu¬ 

mismatist, which reported in May 1926: 
"An obituary told of a Philadelphia 

lady whose portrait had been repro¬ 
duced hundreds of millions of times: 
"Miss Anna W. Williams, of Philadel¬ 
phia, a retired public school teacher, 
whose profile was used in preparing the 
design of the standard silver dollar in 
1878, died in her native city on April 17. 
Death was due to apoplexy, induced by 
a fall she sustained last December and 
she had been confined to her bed since. 

"The statement has been frequently made that 
the head on the standard silver dollar was that of 
Miss Williams. This statement is not strictly true. 
Miss Williams possessed a Grecian profile, which 
was considered almost ideal for a typical head of 
Liberty, and chiefly on that account she consented 
to pose for the engraver while preparing the design. 
This is borne out by the fact that the entire head 
is much more mature in appearance than would 
be expected in a girl 18 years old. That was her age 
at the time she posed. . . 

"Miss Williams was born in Philadelphia. Her 
mother was a Southerner, the daughter of Dr. Ar¬ 
thur N. Willess of Maryland. His daughter married 
Henry Williams of Philadelphia, and went with him 
to that city." 

Making Money (Advice from 1895) 
d Quagliana, a well-known numismatic writ¬ 
er, recently sent along an interesting "Agents' 
Circular" issued by the Numismatic Bank, 
Boston, circa November 1895. The text noted, 
in part: 

"The fact that you have purchased the 
book, Rare Coins of America, thus reaching out after 
profitable work, shows commendable enterprise, 
and if you now take our advice and follow-up the 
business your rewards will not only be satisfactory, 
but large. 

"If you have tried some other business before and 
failed, take new heart and try again, for this time 
you are sure to succeed. It makes all the difference 
in the world what you have to work for. If you have 
to go around offering goods for sale, people will 
shut the door in your face, and you must be a train¬ 
ed agent to induce them to even listen to you and 
look at your goods. But if you can go around and 
buy goods it is different altogether, people are 
always willing to sell—always on the lookout to 
make a dollar; and if they have no coins for sale 
they will want to collect so that they can have some 
the next time you come around, and in order to 
be able to collect rare coins they must have a book 
that tells the rates, and gives the descriptions of the 
rare pieces, and what is more natural than that they 
should offer to buy one of you. 

"Any energetic agent can sell from 10 to 20 of 
these books a day, as they supply a long-felt want 
among businessmen, and as many as a dozen have 
been sold in one store or hotel in less than 10 
minutes' time. We allow agents to work any territory 
they choose, and only ask for their own interest as 
well as ours that they make thorough work as they 
go. . . . 

"You ought to keep a memorandum of the streets 
you have worked up, also those people you are to 
call on again. Lay out the city or village, as to make 
thorough work, street by street, missing none, that's 
,.ie way to make the most money. Thorough work 
is always the best. . . . Work the hardest in stormy 
weather; you will then find people in their place 
of business or at home, and at leisure to listen to 
you. The agent who is afraid of a little mud or rain 

had better get over it; if he don't [s/c] he's not fit 
for this business. Be the weather fair or foul, work 
faithfully from morning till night, the same as you 
would at any other business. If you are not willing 
to do this you had better stop where you are. . . . 

"Some agents get discouraged at the start, and 
some in a few days if they don't run right into a 
profitable business. Now the fact is that often ex¬ 
perienced agents work several days without much 
results, and the next day will do business enough 
to make good wages for two weeks. 

"Study the book on rare coins, especially the 
pages in the fore part of the book, also our general 
circular. Make yourself fairly familiar with the rare 
dates and everything pertaining to the business. 
Note especially the different grades of coins, as on 
this depends as much the value of the coin as on 
its date. . . . Also be on the lookout for counterfeits, 
altered dates, electrotypes, etc. . . . 

"Be thoroughly alive and interest yourself and you 
will quickly learn to interest others. You will then 
learn your business, you will do good, and you will 
succeed." The proposition must have worked, at least for 

some, for a testimonial from Jay DeVeau, who 
hailed from Winona, Minnesota, requested 
an additional 100 copies, while L.J. Laidaker, 
of Pottsville, Pennsylvania, stated that during 
his first night's work he sold three books and 

was able to buy the following coins: U.S. copper 
cents of 1793 (2 pieces), 1796, 1797, 1798, 1800, 
1801, 1802, 1803, 1807, 1808, 1811/0 overdate, 1813, 
1814, 1816, 1818, 1820 up to 1856, plus a few half 
cents, among which was a 1796 Without Pole, a 
major rarity, 96 pieces in all, for which he paid $8. 
To this, W. Von Bergen, proprietor of the Numis¬ 
matic Bank, replied: "At a low estimate the above 
coins ought to be worth $50. Mr. Laidaker paid $8; 
this would give him a profit of $42 for the first eve¬ 
ning's work." 

Among Mr. Bergen's later imitators were Thomas 
Elder and B. Max Mehl, the latter even going so 
far as to call his business a "numismatic bank" at 
one period in time. 

WARNING 

MANY VISITORS WERE GORED 
BY BUFFALO LAST SUMMER 

BUFFALO CAN WEIGH 2000 POUNDS 
AND CAN SPRINT AT 30 MPH, 

THREE TIMES FASTER THAN YOU CAN RUN 

THESE ANIMALS MAY APPEAR TAME BUT ARE 
WILD. UNPREDICTABLE. AND DANGEROUS 

DO NOT APPROACH BUFFALO 

A Yellowstone Park 

Buffalo Warning 
■ While coin collectors do not 
need to worry about Buffalo 
nickels, they may wish to heed 
warnings about buffalos them¬ 
selves—as per this notice given 
out to visitors in Yellowstone 
National Park. 

Q. David Bowers picked up this 
interesting memento recently 
while visiting that scenic resort. 
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PROFILE 

The Forgotten Giant 
Wayte Raymond was a towering figure in U.S. numismatics 

but kept his personal life out of the public eye 

BY DAVID T. ALEXANDER, N LG Although 33 years have passed 
since his death, American numis¬ 
matics still bears the heavy im¬ 
print of one of its forgotten giants: 
professional numismatist, auction 
advocate, promoter of research 

and education, publisher and gentleman 
Wayte Raymond (1886-1956). 

A writer investigating Raymond's long 
career becomes aware almost immediately 
of two things: the vast scope of his ac¬ 
tivities in numismatics and the paucity of 
personal data on the man himself. 

Most of the little that we know of Ray¬ 
mond the man comes from the memories 
of fellow numismatists who worked with 
him, notably John J. Ford and Walter 
Breen. It is a reflection of the masterful 
biographical sketch written by Ford for the 
February 1957 issue of The Numismatist 
that this was the only obituary ever to win 
the Heath Award from the American Nu¬ 
mismatic Association. 

Breen's recollections in his definitive En¬ 
cyclopedia of United States Half Cents, 
1793-1857 and in his own autobiography 
published by Early American Coppers 
Club journal Penny Wise also fill in some 
of the gaps. 

Wayte Raymond was born in 1886 in 
South Norwalk, Connecticut, of old New 
England stock, descended from the in¬ 

fluential Prescott family of Boston. His forebears in¬ 
cluded Samuel Prescott, who actually completed 
"Paul Revere's Ride," and Col. William Prescott, 
commander of Patriot forces in the Battle of Bun¬ 
ker Hill. 

A lifelong member of the Sons of the American 
Revolution, Raymond was refreshingly free of the 
nativist prejudice against Jews and Catholics so of¬ 
ten exhibited by contemporary Yankees. 

He became a coin collector working as a teller 
for the City Bank of South Norwalk, where his 
curiosity was aroused by the many strange pieces 
brought to his window. At 16 he joined the ANA, 
receiving membership number 396, and was soon 
engaged in part-time coin dealing. 

Although Raymond's earliest fixed price lists were 
issued in Connecticut, his fame as a dealer was 
gained in New York City, where he established the 
United States Coin Company with a $500 loan from 
his father in 1912. His venture nearly began as a 
partnership with the young B. Max Mehl, but Mehl's 
wife's insistence on remaining in Fort Worth, Tex¬ 

as, doomed this proposal. 
This fascinating "might have been" would have 

brought together two men of totally different 
temperament and outlook on the numismatic 
world. Mehl was a brash, flamboyant promoter, 
whose trademarks 
would include the 
inexpensive and 
widely distributed 
Star Pare Coin En¬ 
cyclopedia and 
match book adver¬ 
tising focusing on 
the unavailable 
1913 Liberty Head 
nickel. 

By contrast, Ray¬ 
mond was a deeply conservative man and a dealer 
with a lasting distaste for all such crowd-drawing 
gimmicks and for the crowds themselves. He pre¬ 
ferred educational catalogs and publications, quality 
coins and serious research. John J. Ford recalls vivid¬ 

ly Raymond's characterization of the more 
common dealers as "palookas." 

The United States Coin Company 
opened at 200 Fifth Avenue in the historic 
Flat Iron Building, the first of New York's 
steel-framed skyscrapers. Here Raymond 
published his first periodical, the United 
States Coin Company Bulletin. 

A quality stock limited to coins 
distinguished Raymond's offerings at this 
time. Here he differed from many fellow 
dealers, who offered such items as 
autographs, stamps, mineral specimens 
and Indian relics. His colorful contem¬ 
porary Thomas L. Elder's corporate name, 
the Elder Coin & Curio Company, reflected 
this tendency. 

aymond's philosophy extended to 
coin auctions. In these early years 
he sold the Malcolm N. Jackson 
collection of U.S. coins, William 
Earl Hidden's Canadian coins and 
the Dr. George French collection 

of Hard Times tokens. 
In 1915 Raymond auctioned the "Col¬ 

lection of a Prominent American," in reali¬ 
ty the H.O. Granberg-William Woodin Col¬ 
lection, which included the famed 1873-CC 
dime. Wisconsin's Granberg was one of the 
prominent turn-of-the-century collectors, 
while pattern specialist William Woodin 

was later Secretary of the Treasury. 
During the 1920s Raymond took an even more 

refined direction, building a select clientele which 
included New Yorker William Cutler Atwater 
(owner of the Stickney 1804 dollar), legendary 

Chicago brewer- 
numismatist Virgil 
Brand (whose col¬ 
lection included 
one or more of vir¬ 
tual ly all im¬ 
aginable U.S. and 
world rarities), Bal¬ 
timore's John Work 
Garrett and Waldo 
C. Newcomer. 

Col. E.H.R. Green 
of New York and Miami Beach was another star cli¬ 
ent. The son of the unforgettable "Witch of Wall 
Street," Hetty Green, did not allow the loss of his 
leg to gangrene (caused by his mother's refusal to 
pay for care) to impede his enjoyment of life. The 

Raymond was a 

conservative man 

with a distaste for 

all gimmicks 
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wide scope of Green's coin collecting sent Wayte 
Raymond on many well-financed European buying 
trips in the 1920s and 1930s. 

Raymond auctions continued from his next of¬ 
fices at 489 Park Avenue. Here he conducted the 
four-part sale of the greatest Canadian collection 
in history, that of Montreal's W.C.C. Wilson, in 
1925-28. Rich in Indian peace medals was the col¬ 
lection of Charles P. Senter of St. Louis, auctioned 
in 1933 as America wallowed in the deepest part 
of the Great Depression. At this time Raymond 
agreed to take over Scott Stamp & Coin Company's 
numismatic department at 1 West 47 Street. Ray¬ 
mond associated himself with Philadelphia's James 
G. MacAllister in the 13-year series of historic sales 
conducted under the name of the J.C. Morgenthau 
Galleries, neighbors to the Scott offices. 

Among the many sales whose catalogs became 
textbooks of various series was the Waldo 
Newcomer Collection, the first part of which went 
under auctioneer Walter S. Scott's hammer in 
February 1935. Newcomer's Brazilian colonial gold 
bars, Latin American proclamation medals, gold 
coins and Haitian patterns make this catalogue a 
collector's item today. The collection of musician Jascha Heifetz was 

one of the “name" sales that followed, but 
the crown of the Morgenthau series was the 
February 1945 offering of the 906-lot Howard 
R. Newcomb Collection of U.S. large cents. 

Raymond also an early pioneer of the coin 
album. In the early 1930s, he acquired the patents 
of Luther M. Beistle of Shippensburg, PA, who had 
designed an album with die-cut holes to house his 
great collection of h^lf dollars. As refined by Ray¬ 
mond, this prototype became the deluxe National 
album and the companion Popular album. 

Although latter-day writers attach great 
significance to the cheap "penny board" of the 
1930s, Raymond's album firmly established date 
and nint collecting among real numismatists. Nearly 
every major collector used the National album ex¬ 
clusively, John Ford recalls, including the Norwebs, 
F.C.C. Boyd and Col. Green. 

“State of the art" though they may have been in 
the 1930s, these albums had an unforseen effect on 
the coins they housed. The clear panels that secured 
the coins in their openings caused microscopic 
"slide marks" when drawn across the coins to per¬ 
mit their removal from the pages. 

Sulfides in the thick cardboard caused spectacular 
peripheral toning that tells the informed collector 
or dealer today that a coin resided in a National 
page. Closely involved with the albums was Alan 
Faxon, brother-in-law of Stuart Mosher, a leading 
numismatist and a key Wayte Raymond employee 
of the busy 1930s. 

What assured Raymond's towering stature among 
numismatists in this era were his publications and 
lavish financing of books and monographs which 
seldom repaid their costs. 

During 1933-34 Raymond first published the 
definitive reference 
to U.S. numismat¬ 
ics, the Standard 
Catalogue of United 
States Coins. This 
priced catalogue in¬ 
cluded a wide va¬ 
riety of material not 
found in later guide 
books, including 
Hard Times tokens, 
patterns, encased 
postage, Danish West Indies (Virgin Islands) and 
Philippine coins. 

The 1952-57 issues were edited by John J. Ford. 
Contributing heavily to these later editions was 
young numismatist Walter Breen. Raymond 

launched Breen's numismatic 
career by hiring him to do on- 
the-spot research in the Na¬ 
tional Archives, where his 
protege went through 
thousands of documents un¬ 
touched since they were 
deposited there by the Mint. 

Raymond's aid to Breen 
was not limited to salary 
alone. With Breen and others, 
Raymond showed a spirit of 
broad generosity. The con¬ 
trast between the elegant 
patrician Raymond and the 
unconventional Breen must 
rank among the more notable 
in numismatic history. 

Many of Breen's earliest ef¬ 
forts, and those of writers 
such as Richard D. Kenney 
and Eric P. Newman, ap¬ 
peared in Raymond's Coin 
Collector's journal, a con¬ 
tinuation of the original Scott 
series of this name. 

Another Raymond trail- 
blazer was Coins of the 
World, 20th-Century Issues, 
whose first edition appeared 
in 1938, based on the resear¬ 
ches of a New York numisma¬ 
tic scholar who died before 
his work saw print. Its third 
page announced simply, 
"This Book is Dedicated to 
the Memory of Howland 
Wood." At the time of his death, Wood was the 
curator of the A.N.S. Collection. 

The impact of Coins of the World was perhaps 
greater in its field than the Standard Catalogue of 
United States Coins was to American coins. Here 
was the first general catalogue of “foreign" coins 
with half-tone illustrations and prices to appear on 
the U.S. market. Its companion catalogue of 19th- 
century coins was delayed by the war until 1945. 

Less well known are other titles, such as Edward 
T. Newell's 1937 classic, Royal Greek Portrait Coins, 
which has never been surpassed as an example of 
successful popular handling of ancient coins by a 
skillful authority. 

All of these auction and publishing ventures made 
Wayte Raymond the numismatist famous 
throughout the numismatic world, but few of those 
who read his books or bought at his auctions could 
have told much about Raymond the man. 

This was because he was an intensely private per¬ 
son, who saw few others in the course of a busi¬ 
ness day, choosing even these carefully for meeting 
by appointment only. Although he was a Fellow of 
the Royal Numismatic Society, few British or Euro¬ 
pean collectors had ever met him. 

A Fellow and benefactor of the American Numis¬ 
matic Society and 
member of the ex¬ 
clusive New York 
Numismatic Club, 
he would have 
passed unrecog¬ 
nized by most 
members. A Mason 
of high degree who 
lived the order's 
concept of fraterni¬ 
ty, Raymond be¬ 

longed to the Elisha Kent Kane "Explorer's" Lodge. 
Few of Raymond's numismatic acquaintances knew 
of this membership, John J. Ford recalled in 1956. 

Raymond was of a reserved nature, and his suf¬ 
fering from recurrent migraine headaches may have 

increased a natural wish to avoid the madding 
throng. He was capable of great warmth to a small 
circle of close friends, but did not extend this spir¬ 
it to a wider circle. 

He married his wife Olga, a statuesque blonde, 
in 1916. After his death, Olga said, "In the 40 years 
I lived with him, he never said a bitter word against 
anyone." Friends recall that Olga anticipated today's 
physical fitness movement by regular workouts and 
vigorous exercise, long before such exertion became 
fashionable. 

When they were not traveling, the couple divid¬ 
ed their time between an city apartment on Manhat¬ 
tan's Sutton Place South and a summer home at 
Montauk Point; they had no children. They had a 
lively interest in Skye terriers, which made the New 
York-Montauk circuit with them. Montauk was a successful development on 

the extreme tip of Long Island created by 
Carl G. Fisher, whose earlier creation was 
Miami Beach. Neighbors included 
musical producer-director Lawrence 
Schwab of Student Prince fame and many 

prominent society leaders. 
With his love of books, Raymond maintained nu¬ 

mismatic libraries in both locations, which was to 
cause some confusion when the time eventually 
came to sell. Only half of Leonard Forrer's 
Biographical Dictionary of Medallists, for example, 
could be found on the Montauk shelves; the rest 
was in New York. 

Raymond loved the good life, which he defined 
as plenty of gourmet food and drink, served in lux¬ 
urious surroundings including tasteful furnishings, 
beautiful books, carefully chosen friends and ob¬ 
jects of art. 

“A typical business day lunch for Wayte Ray¬ 
mond," John Ford recalled, "would be eggs Bene¬ 
dict and steak served at the Hotel Drake restaurant 
Walter Breen recalled that “that strange and 
wonderful old scholar-tycoon" was popularly 
known in some quarters as "the Great Wayte, pun- 

He was an intensely 
private person who 

saw few others in the 
course of business 
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Raymond was guided 

by the motto, “Always 

know more than the 
man you’re dealing with” 

rung alike on his bulk and his scholar¬ 
ship.” 

In business, Raymond was guided by 
his motto, "always know more than the 
man you're dealing w ith." A streak of ex¬ 
treme conservatism made him difficult 
to deal with from time to time, as Ford 
remembered in 1989. A particular exam¬ 
ple was Raymond's pricing policy in his 
Standard Catalogue. 

His book did much to launch the nu¬ 
mismatic market that carried on through the busy 
1960s to the booming 1970s, but Raymond refus¬ 
ed to adjust prices downward when the market turn¬ 
ed. "You always move prices up, but you can't move 
them down,” he would say. 

The justification for this rigid belief was that 
downward movements would hurt the market, by 
making enemies for the world of rare coins out of 
those who bought at the higher levels. Lest we sneer, 
however, we should remember such thinking was 
not unknown in later years. Examine the 1980 issues 
of dealer newsletters and trends published in the 
wake of Black Friday in April of that year to see a 
similar spirit. 

Olga Raymond tried to keep the wheels turning 

Should lawyers advertise their services? This 
question has been very much in the news 
lately. As it turns out, lawyers have advertised 
for a long time, one of them nearly two cen¬ 
turies ago. All of this is related in a recent 
letter received from reader C.E., who 

provided us with the photographs reproduced here. 
"Last September," wrote C.E., "I purchased a Con- 

der token from a dealer for $8.50. As an attorney 
I was interested in the subject matter. At the time 
of the purchase I did not know who the individuals 

mentioned on the to¬ 
ken were. I had a 
photo made of the to¬ 
ken and enclose it for 
your information. I 
displayed the coin 
and the photo as part 
of an exhibit of tokens 
at the 1986 New Mex¬ 
ico State Fair, and won 
a blue ribbon in that 
category. 

"After I purchased 
the token I looked up 
the people mentioned 
in the encyclopedia. 
Two of them were 
mentioned in the 
Britannica. John 
Horne Tooke, pic¬ 
tured on the obverse, 
was a radical politi¬ 
cian who supported 
self-government for 

the North American colonies. He was arrested by 
George III but acquitted. He was elected to Parii- 
ment in 1801. 
Thomas Erskine, whose name appears on the back 

of this token, was his lead defense counsel. Erskine, 
an attorney, unsuccessfully defended Thomas Paine 
at one time, sat in the House of Commons, and was 
lord Chancellor of England in 1806 and 1807." 

after her husband's death. She objected to Whit¬ 
man Publishing Company's release of the first edi¬ 
tion of R.S. Yeoman's A Catalog of Modern World 
Coins in 1957, believing that it was too liberal an 
adaptation of the 1955 edition of Coins of the 
World. 

As Yeoman himself wrote before his death in his 
column in Numismatic News (written with Paul 
Green), a meeting was arranged between him and 
Olga Raymond by Whitman attorney Lloyd Smith, 
just to show her he "didn't have horns on my 
head . . . Within about an hour we walked out of 
the office owners of Wayte Raymond's Coins of the 
World, as well as his journals." 

This was reflected on the title page of the third 

■ J.H. Tooke, a radical politician in the North 
American colonies. 

■ Thomas Erskine defended Tooke in court. 

edition of the Yeoman catalogue, "Many 
illustrations and data herein are based 
on WAYTE RAYMOND'S standard works 
on 19th and 20th century coins of the 
world." 

Unfortunately, the Standard Catalogue 
of United States Coins made its last ap¬ 
pearance in 1957. Hopes that it would 
be re-issued under the Whitman banner 
were high and a contract actually sign¬ 
ed clearing the way for a 19th edition in 

1966, but the book remained in limbo. The final commentary on the elusiveness of 
Wayte Raymond the man is the impossibility 
of finding an adequate photograph of this nu¬ 
mismatic giant. Ford's 1956 obituary was ac¬ 
companied by an unflattering half-length 
photo of an older Raymond. 

Breen found a more youthful likeness, reproduced 
in color for his work on half cents. Raymond was 
elected to the ANA Hall of Fame in 1969, but not 
even the 1956 photo could be found. Perhaps it is 
better after all that the role of Wayte Raymond be 
remembered by his works, not by his photos, how¬ 
ever flattering! 

Dealers' Practices 
Many of our readers will recall that James 

G. Johnson was before his retirement one of 
the most popular columnists at Coin World. 
We recently received a letter from Jim con¬ 
taining a whole bunch of interesting miscell¬ 
aneous items. 

One enclosure was a clipping of Abe 
Kosoff's column in Coin World, February 10, 
1971, which suggested that the Professional 
Numismatists Guild form a course of study 
for its members, to consist of 40 classroom 
hours. The proposal was originally the idea 
of Sidney L. Levinson, a Houston dealer. Abe 
suggested that professionals who studied and 
successfully completed work in such areas 
as business ethics, marketing, counterfeit 
detection, pricing, grading, appraising, etc. 
could be rewarded by a suitable certificate. 
Here it is 1989 now, and nothing about this 
has ever been done. 

Another enclosure came from a highly 
respected Ohio specialist in Capped Bust half 
dollars, who wrote to Jim to deplore certain 
practices of dealers which, the writer felt, 
could be classed under the term "mediocri¬ 
ty." Among the situations complained of were 
failures to attribute important coins, unwill¬ 
ingness to admit mistakes when mistakes are 
realized, unwillingness to correct errors when 
such errors are pointed out, and unfavorable 
terms of sale. Particularly noxious were the 
activities of an auction house specializing in 
art, but with occasional coin sales, which had 
recently offered some Indian Peace medals. 
Certain of these were misattributed, but those 
at the auction house didn't want to hear about 
this. Further, the terms of sale clearly stated 
that purchases could be returned only when 
the buyer could prove beyond a reasonable 
doubt that the lot is counterfeit, and misat- 
tribution was not a reason for returns! 

In reading these and several other 
enclosures sent by Jim Johnson, most of 
which had to do with the conduct of profes¬ 
sional numismatists, it is apparent that much 
has been done over the years, but still the task 

is not completed. 

Conder Token Shows Lawyer's 
Advertising From 200 Years Ago 

As an 
attorney 

I was 

inter¬ 

ested 

in the 
token’s 

subject 

matter 
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ENTARY O O M M 

Appreciating Barber Coins 
Q. David Bowers contributes some welcoming words 

for the recently formed Barber Coin Collector's Society 

Announcement is made of the formation of the 
Barber Coin Collector's Society, PO. Box 5353, 
Akron, Ohio 44313. Dues are $8 per calendar year, 
and a journal is promised. The guiding light behind 
the new society is Stephen Epstein, who recently 
wrote to say that the Society was formed in re¬ 
sponse to a suggestion in one ofQ. David Bowers' 
articles that someone do this! Steve Epstein sent 
some information on the Society and invited a 
"welcome" letter from* Dave, which was sent, and 
which is reprinted herewith: Thank you very much for your correspondence 

and enclosures. Congratulations on the for¬ 
mation of the Barber Coin Collector's Society 
and the launching of your Journal. Here's 
wishing you the best of success in years to 
come. 

In their day, 1892 to 1916, Barber coins were 
generally overlooked by the collecting fraternity, 
many members of which dismissed them as being 
"inartistic" or "mere tokens." Indeed, in 1895 there 
was a groundswell movement to redesign the 
American coinage, a number of private individuals 
submitted sketches, and it was hoped that the 
Barber dime, quarter, and half dollar would disap¬ 
pear from the scene. After that time it became 
popular to condemn the coinage, but this was not 
particularly unusual, for just as a prophet is with¬ 
out honor in his own country, coins of the time were 
without honor in the places of issue. Not liked ei¬ 
ther were the Indian cent and Liberty nickel, not 
to overlook the gold coinage. Then, as now, it is 
easier to complain about something than to furnish 
constructive criticism. 

When the "Mercury" dime, Standing Liberty 
quarter, and Liberty Walking half dollar replaced 
the Barber coinage in 1916, there was much en¬ 
thusiasm. And, no doubt the new designs were 
beautiful and also had the advantage of being dif¬ 
ferent for each series. 

In the meantime, during the span of issuance of 
Barber coins there was relatively little interest in 
collecting them by date and mintmark sequence. 
It was not until the year 1900 that information ap¬ 
peared in print delineating the rarity of the 1894-S 
dime, for example. Although Augustus G. Heaton's 
Mint Marks book, published in 1893, paved the way 
for date and mint collecting, it was not until about 
15 years later that this caught on in a big way, and 
when it did the Barber coins were not among the 
favorites to be acquired. 

I have always liked Barber coins, and I have felt 
that recognition for them is long overdue. I con- 

BY Q. DAVID BOWERS 

sider the design to be quite beautiful in its own way, 
a sentiment which is not unique with me. In his 
book, Numismatic Art in America, Cornelius Ver- 
muele quoted WT.R. Marvin in the American jour¬ 
nal of Numismatics in 1892: 

"The general effect [of the new Barber design] 

The head 
of Liberty is 

dignified; there 

is a suggestion, 
difioult to define, 

of the olassio 
heads on some 

of the Roman 
coins 

is pleasing; of the three the dime is to many the 
most attractive piece. The head of Liberty is 
dignified; but although the silly story has been 
started that the profile is that of a 'reigning belle' 
of New York, she could hardly be called a beauty; 
there is a suggestion, difficult to define, yet percep¬ 
tible, of the classic heads on some of the Roman 
coins, and a much stronger suggestion of the head 
on the French francs of 1871 and onward; but there 
is a fullness in the upper lip, which detracts from 
the expression. . . . The eagle is a compromise be¬ 
tween the buzzard on the dollar and the heraldic 
eagle on the gold coinage; the wings are not so 
erect, and are more widely expanded, and their tips 
extend nearly to the rim; it is not the slender neck 
and body of conventional eagles on the German 
coins, nor their serrated pinions, but the legs and 
talons are widespread, and decidedly heraldic in 
their treatments; the head is spirited and well drawn. 

"From this description it may be fairly inferred 
that in many respects these coins are an advance 
over what has hitherto been accomplished, but 
there is yet a long distance between them and the 
ideal national coin. . . . Coins of the highest type 
of art will be struck for popular use about the same 
day the quadrature of the circle shall be exactly ac¬ 
complished." The preceding quoted commentary by Marvin 

seems to praise and condemn the design at 
the same time, however it is clear that Mar¬ 
vin preferred it over to "what has hitherto 
been accomplished," meaning the Liberty 
Seated design. Obviously, Marvin had little 

love for the Morgan silver dollar either—witness the 
"buzzard" comment! 

Cornelius Vermuele, viewing the Barber coinage 
from the perspective of history, created a commen¬ 
tary which today could well serve as an inspiration 
to Barber coin collectors and to your organization. 
Calling it a "durable design of monumental validi¬ 
ty," the writer noted: 

"The designs of Barber's coins were more attun¬ 
ed to the times than even he perhaps realized. The 
plumpish, matronly gravitas of Liberty had come 
to America seven years earlier in the person of 
Frederic Bartholdi's giant statue on Bedloe’s Island 
in New York harbor. Such sculptures, whether 
called Liberty or Columbia or The Republic or a 
personification of intellect, were dominant themes 
of the Chicago World's Fair, the Columbian Expos¬ 
ition of 1892, termed by Saint-Gaudens 'the greatest 
meeting of artists since the 15th century.' Chief 
among these statues was Daniel Chester French's 
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The question is: 

Why aren’t Barber eoins 

more popular with date 

and mintmark collectors? 

colossal Republic, a Pheidian matron 
holding aloft an eagle on an orb in one 
hand and a liberty cap on an emblem 
in the other. The heavy profile, solemn 
eyes, thick jaw, and massive neck of the 
statue were absolutely in harmony with 
what Charles Barber had created for the 
coinage in the year of the Fair's opening. 

"Of all American coins long in circula¬ 
tion, no series has stood the wearing 
demands of modern coinage so well as 
the half dollar, quarter, and dime developed by the 
chief engraver at Philadelphia. Liberty's cap, incis¬ 
ed diadem, and wreath of laurel were designed to 
echo all the depth and volume of her Olympian 
countenance. These classical substances are offset, 
almost literally, by the sharply rectangular dentils 
of the raised rim and by the strength of the 13 six- 
pointed stars. 

"On the reverses of the two larger coins, an equal 
constellation of stars has five points and is clustered 
above the eagle's shaggy craggy profile. On both 
sides the simple dignity of motto, legend, and de¬ 
nomination binds the pictorialism into a cohesive 
tondo. The wealth of irregular surfaces and sharp 
angles is an almost electrifying aesthetic experience. 
The wreath of the dime's reverse carries the plastici¬ 
ty of the eagle's feathers into miniature dimensions 
and entwines the less complicated inscription in 
forthright fashion. This wreath also exhibits its own 
freshness and sculptural activity: leaves, berries, and 
stems are alive with a carefully controlled sense of 
nature. 

"Even when these coins have been worn nearly 
smooth, their outlines suggest the harmony of in¬ 
terior detail in careful planes of relief that make Un¬ 
circulated specimens a pleasure to contemplate. 
The sculptor was unsurpassed in the mechanics of 

creating a durable design of monumental validity." 
In our own time in the present era, 1989, Barber 

coins are highly desired by those collecting "type" 
sets, while those putting together sets by date and 
mintmark sequence are far fewer in number. 
The possession of a Barber dime, quarter, or half 
dollar—preferable in a high Mint State or Proof 
grade—is the goal of anyone desiring to have a 
representative set of American coinage. Why aren't Barber coins more popular with 

date and mintmark collectors? One 
reason, in my opinion, is that even a 
small amount of friction or contact will 
cause the cheek of Miss Liberty to ap¬ 
pear scuffed and in some instances unat¬ 

tractive. The design is such that this area will not 
sustain wear gracefully. Once Barber coins were 
placed into circulation, they rapidly wore away on 
the higher points of the obverse, so that today 
specimens with full LIBERTY on the headband are 
quite scarce. Anyone attempting to put together a 
complete set of Barber half dollars in EF or AU grade 
has quite a challenge ahead, despite the fact that 
the coins are not particularly expensive. Most sur¬ 
viving Barber coins are in lower grades such as 
Good and Very Good. There simply is not a large 

"population" around in higher grades, 
and really choice Mint State and Proof 
coins are very rare, considering their 
context. 

The rarity of Barber coins in what 
would be called MS-65 grade by today's 
standards is pointed out by the fact that 
although a number of 1894-S dimes, 
1896-S, 1901-S, 1913-S quarters, and other 
scarce issues have come on the market 
in recent years, not during our lifetime 

has a complete collection of Barber coinage in 
MS-65 or better grade ever crossed the auction 
block. This is a remarkable statement, considering 
the untold millions of dollars of coins which have 
changed hands. Put another way, top grade Barber 
coins are much rarer than realized. 

Today market prices are skewed toward "type" 
coins, and such scarce issues as New Orleans and 
San Francisco die varieties of the 1890s can be ac¬ 
quired for little more than Philadelphia issues with 
measurably higher mintages. To the date and mint- 
mark collector here indeed lies an opportunity. 

If it is any consolation, the design of the Morgan 
silver dollar in its day was far more widely con¬ 
demned than was the design used on the Barber 
coinage. And yet now, in 1989, Morgan dollars are 
the most popular series in American numismatics. 
The reason is, of course, the availability of millions 
of coins in Uncirculated grade. Be that as it may, 
it points out that popularity has little to do with ar¬ 
tistic considerations and, besides, two people can 
look at the same coin and come up with widely 
differing opinions. 

The Barber coinage is an area whose time has 
come, and I wish you and your society members 
all the best in giving the Barber dime, quarter, and 
half dollar the recognition they so richly deserve. 

Coin Dealer Newsletter Book Is Worth the Price 
BY RUSS MACKENDRICK 

real numismatic gem has just come off the 
press. It's a 527-page book entitled The 
Coin Dealer Newsletter: A Study in Rare 
Coin Price Performance 1963-1988. 

Do not be alarmed—it is not a compila¬ 
tion of mad-cap values for things you never 

hope to see. Rather it's a broad-based survey cover¬ 
ing 25 years of wholesale operations over the en¬ 
tire spectrum of numismatology. 

Ever notice when you walk into a coin shop with 
a problem the dealer will pull something from a 
back shelf, go into the silence, then 
come up with an end-of-the- 
argument answer? Fle's been looking 
at a copy of the Coin Dealer 
Newsletter, the so-called Greysheet, 
that comes out every week to report 
on what is flying. It is not restricted in the trade, 
but the tab of $89 a year keeps away the uninvolv¬ 
ed. It carries a note stating that the prices are tak¬ 
en from dealer-to-dealer transactions. 

A typical Greysheet will open with news of a re¬ 
cent auction and comments on the market activity 
of cents, nickels, dimes, quarters and so forth. You 
will find bid-and-ask prices for silver and gold com- 
memoratives in grades of EF-AU through MS-65. 
Then bright Uncirculated rolls, by year, with the top 
key dates omitted. (They are priced elsewhere as 
singles). 

There is a page for Morgan and Peace dollars in 
eight grades from Very Good through MS-64. 
'MS-70 is tops in this lingo). Then comes the straight 

dope on dollar rolls, including the Ikes and 
Susan B. Anthonys, Proof sets, mint sets 
and common date circulated rolls from 
which you can divine that your grab lot 
of Indian heads should go for 41 cents 
apiece. 

This newsletter has been used to settle in¬ 
surance claims and to evaluate estates. It has 
played parts in trials and was used by the 
Federal Trade Commission when it was nos¬ 
ing into the coin business. 

Besides being a quarter- 
century source for chartists, 
the book has running com¬ 
mentaries by various experts 
that are sometimes good for a 
Monday-morning smirk—like 

back in 1964 an authority was calling the 
'50-D Jefferson nickel "the king of all key 
coins." It was $25 then, four or five now. 

We can find ourselves again in the mid¬ 
dle of the Bunkie Hunt silver flurry, the gold 
rush and the ill-advised Carson City sales. 
Then for December 1980 "crashing bullion 
prices. . ." In December 1981 "We can't 
believe. . . that the President signed a 
bill. . . that put hundreds of people in the 
coin business out of work." 

This indispensable book, edited by Dave 
Bowers, can be had in soft cover for $34.95, 
or deluxe hardbound for $49.95. (Add $2 for 
delivery). 

BOOK 
REVIEW 

EDITED BY 
BOKERS 

■ The Coin Dealer Newsletter book is a real 
numismatic gem, covering 25 years of whole¬ 
sale operations over the entire spectrum of 

the coin hobby. 
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When Great Collections 
Are Sold 

BOWERS AND MERENA 
Sells Them 

Contact us now about selling your coins. 

Sales conducted in New York and other major cities. 

AUCTIONS BY BOWERS AND MERENA, INC. 

Box 1224, Wolfeboro, New Hampshire 03894 (603) 569*5095 

800*222*5993 (Orders only) 



When Great Collections 
Are Sold 

I 
Bowers and Merena 

Sells Them 
Bowers and Merena 

Box 1224, Wolfeboro, NH 03894 

(603) 569-5095 For orders: (800) 222-5993 
Fax: (603) 569-5319 


